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V�ILYHV�VHHPHG�WR�EH�WKHUHVXOW�RI�KLV�SKLORVRSK\�RI�GHVSDLU��7KH�YRLFHV�WKDW�KXUW�WKH�DLU�ZHUH�ORXG�DQG�XQPXVLFDO��ODQJXDJH�ZDVEDWWHUHG�DQG�PRQRWRQRXVO\�OLYLG�ZLWK�RDWKV��ODXJKWHU�ZDV�KDUVK�DQG�MHHULQJ��DQG�DV�ODXJKWHU�VKRZV�WKHLPSULQW�DQG�VWDWH�RI�WKH�VRXO��VR�RQH�FRXOG�UHDG�ZLWKLQ�WKRVH�UDJJHG�YRLFHV�WKH�V\PEROV�RI�WKRXJKWOHVVDQG�XQKDPSHUHG�GHVLUHV��2QH�FRXOG�VD\�WKDW�WKH\�KDG�FKDUDFWHUV�WKDW�KDG�QHYHU�EHHQ�JLYHQ�D�ZDVK�FKDUDFWHUV�ZKHUHRQ�WKH�VRRW�RI�WKH�FLW\�OD\�WKLFNO\�VSUHDG�1RZ�WKH�SHRSOH�VXIIHUHG�IURP�D�VRXO�GLVHDVH��,I�WKH\�KDG�KDG�DQ\�SK\VLFDO�SODJXH�WKH�0HGLFDO$XWKRULWLHV�ZRXOG�KDYH�KDG�WKHP�WDNHQ�DZD\��DQG�WKHLU�KRXVHV�FOHDQVHG�DQG�GLVLQIHFWHG��EXW�DV�WKH\�RQO\VXIIHUHG�IURP�PHQWDO�DQG�PRUDO�VLFNQHVVHV��WKDW�ZHUH�HTXDOO\�FDWFKLQJ��WKH\�ZHUH�SHUPLWWHG�WR�VSUHDGWKHVH�GLVHDVHV�WR�WKHLU�QXPHURXV��XQFOHDQ�RIIVSULQJ��$QG�QRZ�,�VHH�WKHP�IURP�D�GLIIHUHQW�VWDQGSRLQW��,VHH�WKHP�DOO�DV�FKLOGUHQ�ZKR�KDG�UXQ�DZD\�IURP�WKHLU�JUHDW�DQG�NLQG�PRWKHU�1DWXUH��%HFRPLQJ�DV�ORVWFKLOGUHQ��QHJOHFWHG�DQG�PDGH�YLFLRXV��FXQQLQJ�DQG�PLQGOHVV�LQ�WKH�ZKLUOSRRO�RI�D�JUHDW��FROG��DQGXQLQWHUHVWHG�FLW\�
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+HUH�VDYDJHU\�KDG�WUXO\�EHFRPH�WKH�VWHSPRWKHU��DQG�KDG�XVXUSHG�WKH�WKURQH�RI�KXPDQLW\
V�WUXHSDUHQW��1DWXUH��YDFFLQDWLQJ�KHU�KHOSOHVV�VWHSFKLOGUHQ�ZLWK�KHU�RZQ�HYLO�YLUXV��WKDW�EOHDUHG�WKH�EULJKW�H\HDQG�PDGH�EORRGOHVV�WKH�IUHVK�DQG�IDLU�VNLQ�RI�\RXWK�,W�ZDV�VRFLHW\�LQ�DQ�XQVKDYHQ�VWDWH��ZKRVH�XQZDVKHG�DQG�XQFRPEHG�DWPRVSKHUH�PXGGLHG�DQGEORWWHG�RXW�WKH�QREOHU�VSRWV�RI�WKH�VRXO��$QG�VXFK�ZDV�LWV�SRZHU��WKDW�RQO\�WKH�XQFRQTXHUDEOH�DQG�ILQHUVSLULW�RI�D�PDQ�FRXOG��HPHUJH��%XW�LW�ZDV�QRW�SRYHUW\�DORQH�WKDW�GLVFRORUHG�DQG�EHJULPHG�WKHVH�IRUORUQVWUHHWV��EXW�VRPHWKLQJ�PRUH�WHUULEOH��PRUH�SRWHQW�IRU�HYLO�DQG�SDLQ��LW�ZDV�LJQRUDQFH��,W�ZDV�WKLV�DSSDOOLQJLJQRUDQFH�WKDW�PDGH�SRYHUW\�VR�KRUULEOH��VR�EHDVWO\��0DGH�WKH�JDLHW\��ODQJXDJH�DQG�PDQQHUV�RI�WKHVHSHRSOH�RQH�ORQJ��FRQWLQXRXV�QLJKWPDUH�+DG�WKHVH�SHRSOH�HYHQ�D�VHQVH�RI�EHDXW\��WKH�VWUHHWV�DQG�URRPV�LQ�ZKLFK�WKH\�GZHOW�ZRXOG�KDYHEHFRPH�PRUH�EHDUDEOH��DQG�OHVV�OLNH�D�FRQFHSWLRQ�RI�D�ILIWK�UDWH�+DGHV��$QG�KRZ�DUURJDQW�WKH\�ZHUH�+RZ�VQREELVK��+RZ�ZDVWHIXO��:KDW�SLFWXUHV�DULVH�LQ�P\�PLQG�DV�,�WKLQN�RI�WKHP�DOO�,�VHH�DQ�ROG��VWXQWHG�ZRPDQ��OLNH�DQ�DQLPDWHG�ZLWFK
V�FDXOGURQ�ZKHUHLQ�VWLUV�DOO�WKH�YHQRP�JDWKHUHGIURP�WKH�MXQJOH�XQGHUJURZWK�RI�VOXPODQG��VWDQGLQJ��ZLWK�UDJJHGO\�FORWKHG�ERG\��UDJH�FRQWRUWHG�DQGYLJRURXV�ZLWK�KDWH�EHQHDWK�WKH�VZHDWLQJ�DQG�UXPEOLQJ�GDUNQHVV�RI�D�UDLOZD\�DUFK��+HU�WKLQ�KDQGV�EODFN�ULPPHG�DQG�ZULQNOHG��ROG�DQG�EORWFKHG�DQG�ORRVH�VNLQQHG��EHQHDWK�ZKLFK�UXQ�KRW�FXUUHQWV�RIJLQ�SRLVRQHG�EORRG�DUH�UDLVHG�WKUHDWHQLQJO\�DJDLQVW�WKH�VN\��DV�WKRXJK FXUVLQJ�LW��6KH�VHHPV�WR�EH�WKHXOWLPDWH�HVVHQFHV�RI�DOO�WKH�YLUWXHV�RI�+HOO��DQG�VWDQGLQJ�EHIRUH�D�JURXS�RI�DPXVHG�VSHFWDWRUV��D�IRXOWKLQJ�LQYLVLEO\�IUDPHG�LQ�D�PHGOH\�RI�VWDOH�DQG�WKURDW�VXIIRFDWLQJ�VPHOOV��KHU�FDFNOLQJ�DQG�WZLVWHG�YRLFHFURDNV�LWV�GUXQNHQ�VRQJ�RI�EODVSKHP\�+HUH�LV�6DWXUGD\�QLJKW��DQG�PHQ�DQG�ZRPHQ��XSRQ�ZKRP�WKH�ILQHU\�RI�DQRWKHU�GD\�ZDV�PHOORZHG�VKXIIOH�DQG�VSUDZO��DQG�KLFFRXJK�XQPHORGLRXVO\��VHQWLPHQWDO�VRQJV�WR�D�GRXEOH�PRRQ��RU�LQWR�RQHDQRWKHU
V�EOHDUHG�DQG�PLVW\�IDFHV��7KH�FUDVK�RI�EUHDNLQJ�JODVV��DQG�WKH�FXUVH�DQG�VKULHN�RI�D�ZRPDQPLQJOHG�ZLWK�WKH�ORZ�JURZOV�RI�D�PDQ��VWDUWOHV�WKH�HDU�,W�LV�6DWXUGD\�QLJKW��DQG�WKHUH�LV�D�IHYHULVK�TXDOLW\�LQ�WKH�DLU��3UHYLRXV�WR�GXVN��D�WKLQ��FOLQJLQJ�UDLQKDV�HQGHDYRUHG�WR�UHIUHVK�D�VRPHZKDW�FODPRURXV��KHFWLF�GD\��%XW�RQO\�IRU�D�OLWWOH�ZKLOH�GLG�LW�GURS��WKHQFHDVHG�LQ�D�YDJXH��IRUORUQ�PDQQHU��$QG�QRZ�WKH�SDYHPHQWV�DQG�URDGZD\V�KDYH�WDNHQ�DGYDQWDJH�RI�WKHPRLVWXUH��DQG�PLQJOH�WKH�GXVW�DQG�WKH�UDLQ�LQ�D�ILOP�RI�VWLFN\��JUH\�PXG��$�PXG�WKDW�VHHPV�QDWXUDO�DQGILWWLQJ�IRU�WKH�PRQRWRQRXV�VWUHHWV�DQG�JULP\��EUXLVHG�ORRNLQJ�KRXVHV��$�PXG�WKDW�LV�D�ILWWLQJ�V\PERO�WRWKH�PXGGLQHVV�RI�WKH�SHRSOH
V�OLYHV�DQG�WKRXJKWV��$�PXG�WKDW�ZRXOG�FDNH�ODWHU�RQ�LQWR�EOREV�RI�GXVWDERXW�WKH�ORZHU�FORWKLQJ�RI�WKH�LQKDELWDQWV��$QG�QRZ��WKH�VOXPV�KDYLQJ�EHHQ�JDUEHG�LQ�WKHLU�QDWXUDO�KXHV�WKH�IODULQJ��EODULQJ�QLJKW�VHWV�LQ�7KH�SODLQ�VWUHHW�ODPSV�KHVLWDWH��WKHQ�VSULQJ�LQWR�OLJKW�DW�WKH�WRXFK�RI�WKH�VKDEE\�ODPSOLJKWHUV�LOOXPLQDWLQJ��LQ�D�EOXUUHG�PDQQHU��WKH�GDPS��VWDOH�VPHOOLQJ�VWUHHWV�ZKHUHIURP�PRYH�PLQJOHG�DQ[LHW\�DQGVDYDJHU\�LQ�WKH�IRUPV�RI�PHQ�DQG�ZRPHQ��PDUNHWZDUGV��/HW�WKHUH�EH�QR�IDOVH�VHQWLPHQW��)RU�WKHUH�ZHUHIHZ�XQXVHG�DQG�IXOO�RI�DQJXLVK�DW�WKH�PDQQHU�LQ�ZKLFK�WKH\�OLYHG��)RU�LPDJLQDWLRQ��ORIW\�DPELWLRQ�DQGUHVWOHVVQHVV�DW�WKH�VWDWH�LQ�ZKLFK�WKH\�OLYHG��ZHUH�NQRZQ�DQG�IHOW�E\�IHZ��9LFWRU\�LQ�D�TXDUUHO��ZLQGIDOOVLQ�D�JDPEOH��DQG�D�OHQJWK\�SXEOLF�KRXVH�GHEDXFK��ZHUH�WKH�JROGHQ�PRPHQWV�RI�WKHLU�OLYHV��7KRXJK�RIWHQEODFN�SHULRGV�RI�LPSULVRQPHQW�RFFXUUHG��WKHVH�ZHUH�DFFHSWHG�SKLORVRSKLFDOO\�7RZDUGV�WKH�\HOORZ�DQG�UHG��JUHHQ�DQG�SXUSOH�PDVVHV�RI�IUXLW�DQG�YHJHWDEOHV��FURZQHG�ZLWK�MHWV�RIKLVVLQJ�ILUH��DQG�VWDOOV�DVSUDZO�ZLWK�FOXPV\�FDEEDJHV��UHFNOHVVO\�SLOHG�PRXQGV�RI�SRWDWRHV��DQG�RWKHUSURGXFH��WKHVH�SHRSOH�PRYH��7KH�DLU�ZDUP�DQG�ILOOHG�ZLWK�WKH�FODPRU�RI�KRDUVHO\�EHOORZLQJ�YRLFHV�ORXGO\�EDUJDLQLQJ�YRLFHV��VRIW��JHQWOHPDQO\�YRLFHV�RI�TXDFNV��DQG�SODLQWLYH�YRLFHV�RI�SHGODUV�DQGEHJJDUV��:KLOH�FKLOGUHQ�PDNH�FXQQLQJ�DWWHPSWV�WR�VWHDO�IURP�XQZDWFKIXO�FRVWHUV�,W�LV�6DWXUGD\�QLJKW��DQG�XQFRQVFLRXV�FRPHG\��LPSXOVLYH�EUXWDOLW\��DQG�KDUURZLQJ�WUDJHG\�DUHTXLFNHQHG�LQ�WKHLU�PRYHPHQWV��$QG����WKH�ORXGQHVV�RI�WKHLU�YRLFHV��WKH�QHYHU�HQGLQJ�ORXGQHVV�RI�WKHLUYRLFHV�2QFH�ZH�OLYHG�LQ�D�FRXUW��,�ZDV�YHU\�\RXQJ�WKHQ�EXW�,�VWLOO�UHPHPEHU�WKH�SLFWXUH�RI�D�ZRPDQ�ZKRKDG�UXQ�DZD\�IURP�D�ILJKW��6KH�KDG�DOVR�EURNHQ�D�SDQH�RI�JODVV�DQG�KHU�KDQGV�ZHUH�VPRWKHUHG�LQ�EORRG
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WKDW�VKH�ZDVKHG�DZD\�EHQHDWK�WKH�WDS�LQ�RXU�\DUG��,�EHOLHYH�VKH�ZDV�D�QRWRULRXV��GUXQNHQ�FKDUDFWHU��DQGVKH�OLYHG�LQ�WKH�GLVUHSXWDEOH�TXDUWHU�RI�WKH�FRXUW���RXU�SDUW�ZDV�UHVSHFWDEOH���VLQJLQJ�DQG�VKRXWLQJ�DQGTXDUUHOOLQJ�QLJKW�DIWHU�QLJKW��,�JD]HG�LQ�ZRQGHU�DW�KHU�DJLWDWHG�DSSHDUDQFH��DW�KHU�WRUQ�GUHVV�DQG�EORXVH�DQG�IOXVKHG�IDFH��7KHUH�ZDV�QR�DWWHPSW�RQ�WKH�SDUW�RI�WKH�JURXS�WKDW�VXUURXQGHG�KHU�WR�VHQG�WKH�FKLOGUHQDZD\��:H�ZHUH�VXSSRVHG�WR�EH�XVHG�WR�VXFK�WKLQJV��%XW�ZH�GLG�QRW�OLYH�ORQJ�LQ�WKDW�SODFH�,Q�WKHVH�VWUHHWV��FKLOGUHQ��ZLWK�GHOLJKWIXO�QDLYHWH��LQGXOJHG�LQ�WKH�IXOO�IOHGJHG�VLQV�RI�PDWXULW\��$QGHYHQ�QRZ�,�FDQ�KHDU�WKH�FRQWLQXDO�ZKLPSHULQJ�DQG�VKRXWLQJ�RI�WKHVH�FKLOGUHQ��6KDUS�IDFHG�DQG�QHJOHFWHGRQHV�ZKRVH�PRXWKV�UH�HFKRHG�WKH�IRXO�RDWKV�RI�WKHLU�HOGHUV��DQG�WKH�PRUH�IRXO��WKH�SURXGHU�EHFDPH�WKHLUSDUHQWV��$QG�WKRXJK�WKH�VXQ�VKRQH�DV�EULJKWO\�LQ�RXU�TXDUWHU�DV�HOVHZKHUH��\HW�PHQWDOO\��,�KDYH�DOZD\VVHHQ�WKRVH�VWUHHWV�GUDSHG�LQ�D�YHLO�RI�SHUSHWXDO�WZLOLJKW�DQG�PLVW��,W�ZDV�DQ�DWPRVSKHUH�WKDW��OLNH�D�KLGGHQFRZO��RSSUHVVHG�DQG�GHSUHVVHG�DOO�WKRVH�OLYLQJ�ZLWKLQ�LWV�RUELW��$�GLVWULFW�ZKHUHLQ�VWXQWHG�DQG�EOHDNKRXVHV��SDLQWHG�E\�GLUW�DQG�WLPH��ZLWK�PROGHULQJ�EULFNZRUN��EDWWHUHG�GRRUV�DQG�WUHPEOLQJ�VWDLUFDVHV�ZLWK�ZLQGRZV�KROGLQJ�WDWWHUHG�ZLVSV�RI�FXUWDLQ�RU�REORQJV�RI�FDUGERDUG�DQG�VWXIIHG�VDFNV��VWRRG�RUOHDQHG�LQ�DEMHFW�RU�IRUORUQ�URZV��ZKLOH�XSRQ�JUHDV\�VWHSV�VDW�JURXSV�RI�VODWWHUQO\�ZRPHQ�DQG�WKHLU�GLUW\RIIVSULQJ��6TXDORU�VSUHDG�D�WKLFN�ILOP�RYHU�DOO��DQG�IRU�D�VHQVLWLYH�DQG�LPDJLQDWLYH�FKLOG�LW�ZDV�D�KHDY\DQG�FRQWLQXDO�KRUURU�$QG�QRZ��DV�UHPHPEUDQFH�XQUROOV�EHIRUH�PH�WKLV�VDG�WDSHVWU\�RI�WKH�SDVW��,�VHH�WKLV�FLW\�LQ�LWV�WUXHVSLULW��6KH�LV�KDQGVRPH�KHDGHG�DQG�ULFKO\�FURZQHG�TXHHQ��ZLWK�SDVVLRQDWH��VKLQLQJ�H\HV�DQGGLDPRQG�JOLWWHULQJ�WHHWK��ZLWK�ZLGH�RSHQ��ODXJKLQJ�OLSV�DQG�EHURXJHG FKHHNV��ZHDULQJ�D�FROODU�RIVSDUNOLQJ�JROG�DQG�D�ORQJ�SDWFKHG�DQG�WDWWHUHG�JRZQ�RI�JUH\��WKDW�LV�WKLFNO\�HQFUXVWHG�ZLWK�WKH�PXG�DQGJULPH�WKDW�OLHV�KHDYLO\�RYHU�VR�PDQ\�SDUWV�RI�KHU�GRPDLQ��$PRWLRQOHVV�VWDWHO\�TXHHQ��ZKRVH�ODXJKWHU�GHHS�DQG�PHUU\��GURZQV�WKH�GLVFRUGDQF\�HYRNHG�IURP�ILHUFHO\�VWDEELQJ�GHVSDLU��%XW�WKH�PLUURU�RI�KHUH\HV�FDQQRW�PDVN�WKH�WUXWK��IRU�WKH\�UHIOHFW�WR�PH�WKH�GUHDPV�RI�KHU�P\ULDG�VXEMHFWV��GUHDPV�IORZHULQJXS�IURP�WKH�JORZLQJ�DQG�EULJKW�IXUQDFHV�RI�\RXWK��DQG�EORZQ�GRZQ�OLNH�ZLWKHUHG�OHDYHV��GUHDPV�RI�DUDUH�DQG�GHOLFDWH�VXEVWDQFH�ERUQ�IURP�WKH�KHDUWV�RI�QHZO\�DZDNHQHG�ORYHUV��DOO��DOO�WR�EH�VKULYHOHG�DQGVFDWWHUHG�E\�WKH�LF\�ZLQGV�RI�PDWXUH�F\QLFLVP��:HDN�DQG�IHYHULVK�GUHDPV�ERUQ�IURP�WKH�VDSOHVV�PLQGVRI�ROG�DJH��GUHDPV�RI�WKLQ��ODUJH�H\HG�FKLOGUHQ�ZKRVH�OLWWOH�ZLVKHV�FRXOG�QRW�EH�ERUQ���SDOH�DQG�ZDQ�SDVVLRQDWH�DQG�OXVWIXO��WHQGHU�DQG�IUDLO��DQ�HQGOHVV�IORRG�RI�GUHDPV��OLNH�D�PLVW�RI�UDLQERZV�UXVKLQJXSZDUGV�EHKLQG�WKH�ZLQGRZV�RI�KHU�H\HV�DQG�YDQLVKLQJ��UDUHO\�WR�UHWXUQ��:KLOH�WR�KHU�HDUV�VXUJH�JUHDWZDYHV�RI�YRLFHV�IURP�WKH�RFHDQ�RI�VRXQG��WXUEXOHQW�DQG�SODFLG��UDSLG�DQG�OLQJHULQJ��ORXGO\��DQG�GURZVLO\�EHDWLQJ�LQWR�KHU�PLQG�WKHLU�EXUQLQJ�ORYHV�DQG�KDWHV��$�JUHDW�VWRQ\�KHDUWHG VSLULW�DQG�TXHHQ�PDUUHG�DQGPDGH�LPSHUIHFW�WKURXJK�WKH�LPSHUIHFWLRQ�RI�KHU�VXEMHFWV�,Q�WKLV�FLW\��WLOO�WKH�DJH�RI�IRXUWHHQ��P\�PLQG�ZDV IHG�XSRQ�D�IHHEOH�DQG�ZDWHU\�GLHW�PLVQDPHG(GXFDWLRQ��WKDW�ZDV�GHFRUDWHG�DQG�FRORUHG�E\�WKH�ULFK��LQGLJHVWLEOH�IRRGV�RI�UR\DO�KLVWRU\���%XW�UR\DOKLVWRU\�LV�WKH�FDYLDU�RI�QDWLRQDO�LQFLGHQW��DQG�OLNH�FDYLDU�VKRXOG�EH�JLYHQ�LQ�VPDOO�TXDQWLWLHV��$QG�WKHVHPHQWDO�OX[XULHV�ZHUH�JLYHQ�WR�FKLOGUHQ��ZKR�UHDOO\�FRXOG�QRW�DSSUHFLDWH�WKHP��:H�ZHUH�UHJDOHG�XSRQ�WKHH[SORLWV�RI�WKH�(OL]DEHWKDQ�EXFFDQHHUV��XSRQ�WKH�LPPHQVH�JURZWK�RI�WKH�(PSLUH��XSRQ�WKH�FRQTXHVW�RIWKH�LQIHULRU�DQG�KXPEOHU�UDFHV�RI�WKH�ZRUOG�E\�WKH�SRZHU�RI�VZRUG�DQG�JXQ�RI�WKH�ORUGO\�ZKLWH�PDQ����\HV��ZH�ZHUH�DOVR�WDXJKW�WKH�7HQ�&RPPDQGPHQWV��VXFK�DV����7KRX�6KDOW�1RW�6WHDO���DQG�WKH�UHVW�,Q�WKHVH�ODUJH�DQG�FRPIRUWOHVV�URRPV�WKH�LPSRUWDQFH�RI�NQRZLQJ�WKH�QDPHV�RI�WKH�ULYHUV�LQ�$IULFDDQG�WKH�DQLPDOV�RI�,QGLD��DQG�VRPHWKLQJ�DERXW�WKH�KDELWV�RI�WKH�SHRSOHV�RI�WKH�YDULRXV�FRQWLQHQWV��ZHUHVWURQJO\�HPSKDVL]HG��%XW�QHYHU�D�VLJQ�ZDV�WKHUH�RI�EHLQJ�WDXJKW�D�IRUHLJQ�ODQJXDJH�:LWKLQ�VPDOO��EDFN�EUHDNLQJ�GHVNV�ZH�ZHUH�VHDWHG��DQG�WKRVH�FKLOGUHQ�ZKR�DUULYHG�EHDULQJ�ZLWKWKHP�WKH�UR\DO�EDQQHU�RI�,PDJLQDWLRQ�ZHUH�LPPHGLDWHO\�GLYHVWHG�RI�LW��)RU�LW�ZDV�FRQVLGHUHG�XQKHDOWK\WR�SRVVHVV�VXFK�D�GDQJHURXV�DQG�ZDVWHIXO��SRZHU��D�SRZHU�WKDW�KDV�PROGHG�DQG�UDLVHG�WKH�FLYLOL]DWLRQV�RIWKH�SDVW���D�SRZHU�WKDW�KDV�WUDQVPXWHG�WKH�VDYDJH�NQRZQ�DV�PDQ�LQWR�D�IDLUHU�DQG�FOHDQHU�SDWWHUQ��1R�,PDJLQDWLRQ�ZDV�SRHWLFDO��DQG�3RHWU\�ZDV�QRW�LQ�WKH�FXUULFXOXP�6R��ZLWKLQ�WKHVH�ODUJH�URRPV��QDUURZ�GRJPDWLVPV�DQG�IUDJPHQWV�RI�OHDUQLQJ�ZHUH�IRUFLEO\�LQMHFWHGLQWR�RXU�ODQJXLG�PLQGV��WDVWHOHVV�DQG�EULWWOH�VWXEEOH�JDUQHUHG IURP�WKH�ILHOGV�RI�NQRZOHGJH�DQG
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WKURZQ�WR�E\�XV�H[KDXVWHG�DQG�QHUYH�VWUDLQHG�WHDFKHUV��ZKR�NQHZ�PXFK�RI�OLWWOH�WKLQJV�EXW�OLWWOH�RI�ELJWKLQJV��7HDFKLQJV�UHJDUGLQJ�GHSRUWPHQW��PDQQHUV��DQG�FRQVLGHUDWLRQ�IRU�RWKHUV�ZHUH�OLNHZLVH�ODFNLQJ�)RU�ZH�ZHUH�WKH�FKLOGUHQ�RI�SDUHQWV�ZKR�ZHUH�FRQVLGHUHG�WKH�SRWDWR�SHHOLQJV��RUDQJH�VNLQV��VKDUGV�DQGJHQHUDO�OHDYLQJV�RI�VRFLHW\��:H�ZHUH�QRW�FRQVLGHUHG�WUXO\�KXPDQ��EXW�VRFLHW\�KDG�D�FHUWDLQ�FRQVFLHQFHWKDW�GHPDQGHG�WR�EH�REH\HG��7KHUHIRUH�VRFLHW\�ZDVWHG�LWV�PRQH\��IRU�ZDVWH�LW�FHUWDLQO\�ZDV��XSRQ�WKHHGXFDWLRQ�RI�LWV�ORZHU�FODVVHV��$QG�ZKDW�D�SLWLIXO���XQLPDJLQDWLYH�ZDVWH�LW�ZDV��)RU�GLUHFWO\�ZH�OHIW�VFKRRO�QHDUO\�DOO�ZDV�IRUJRWWHQ��$QG�LW�GHVHUYHG�WR�EH�7KHUH�ZHUH�D�IHZ�XQIRUWXQDWH�FKLOGUHQ�ZKR�SRVVHVVHG�D�SHUVRQDOLW\��7KLV�GDQJHURXV�VLJQ�ZDVDWWDFNHG�DW�RQFH��DQG�VWUHQXRXV�HIIRUWV�ZHUH�PDGH�WR�PDNH�WKHP�DV�PLQGOHVV�DV�WKH�UHVW��$OO�SHUVRQDOLW\ZDV�HUDVHG�DQG�XSRQ�WKH�SDOLPSVHVW�ZHUH�LQVFULEHG�WKH�VWDQGDUGL]HG�YLHZV�DQG�GRFWULQHV�RI�WKH(GXFDWLRQDO�%RDUG�)RU�WKHVH�UHDVRQV��WKRXJK�,�ZDV�XQFRQVFLRXV�RI�WKH�UHDVRQ�IRU�P\�UHYROW��,�KDWHG�VFKRRO��+RZ�,�KDWHGLW��,�UDUHO\�ZDONHG�WR�WKLV�GLVPDO�SODFH��,�ZDV�GUDJJHG�WKHUH��$QG�ZKHQ�,�VDW�LQ�P\�GHVN��,�VDW�WKHUH�OLNH�DIRRO��$QG�DW�SOD\WLPH�,�ZRXOG�RIWHQ�VWDQG�DSDUW�IURP�P\�SOD\PDWHV�EURRGLQJ�OLNH�D�KXUW�DQLPDO��,�QHYHU�DQG�QRZ�,�ORRN�XSRQ�LW�ZLWK�SULGH��UHFHLYHG�D�SUL]H�IRU�UHJXODU�DWWHQGDQFH�7KH�HODVWLF�PRRGV�RI�\RXWK��WKH�TXLFN�IRUJHWIXOQHVV�RI�VRUURZ��WKH�VSRQWDQHRXV�ZHOFRPLQJ�RI�DMR\IXO�PRPHQW��DQG�WKH�IHYHULVK�UHVWOHVVQHVV�IRU�D�ORQJ�DZDLWHG�HYHQW��DUH�LQFLGHQWV�RI�WKH�SDVW��WKDW�RQHVRPHWLPHV�PHGLWDWHV�XSRQ��$QG�P\�VRUURZ�ZDV�WKH�HQWUDQFH�LQWR�VFKRRO��P\�MR\IXO�PRPHQW��WKH�UHOHDVH�WKH�ORQJ�DZDLWHG�HYHQW��WKH�DUULYDO�RI�D�KROLGD\��$QG�WKRXJK�WKRVH�KRXUV�RI�UHOHDVH�EURXJKW�OLWWOH�RI�WKDWO\ULFDO�TXDOLW\�WKDW�VKRXOG�EH�WKH�KHULWDJH�RI�HYHU\�FKLOG��,�\HW�UHWXUQ�ZLWK�VRPH�VOLJKW�UHJUHW�WR�WKDWSHULRG��IRU�WKH�FU\VWDOOLQH�TXDOLW\�RI�PLQG�EHLQJ�ODFNLQJ��D�WUXH�XQGHUVWDQGLQJ�RI�WKLV�PLVHU\�WKDWVXUURXQGHG�PH�ORVW�PXFK�RI�LWV�SRLJQDQF\�,�WKLQN�LW�LV�RQO\�LQ�DGROHVFHQFH�WKDW�IHHOLQJV�DQG�WKRXJKWV�EHFRPH�PRUH�LQWHQVH��PRUH�VHQVLWLYH�DIWHUZDUGV��RQH�EHFRPHV�XVHG�WR�LW�DOO��GXOOHG��IDWDOLVWLF�7KH�ILUVW�IHZ�\HDUV�DIWHU�P\�VFKRROLQJ�KROGV�IRU�PH�EXW�OLWWOH�LQWHUHVW��7KH�GLVWULFW�LQ�ZKLFK�ZH�OLYHGZDV�PXFK�EHWWHU��%XW�DV�WKLV�LV�D�WDOH�UHODWLQJ�WR�WKH�PLQG��WKHUH�LV�OLWWOH�QHHG�WR�GZHOO�XSRQ�WKHVH�SKDVHV�,�HQWHUHG�PDQ\�WUDGHV��IRU�EXW�VKRUW�SHULRGV��IRU�,�H[FHOOHG�LQ�QRQH��DQG�RIWHQ�FRPPLWWHG�WKH�IDWDO�PLVWDNHRI�EHLQJ�HLWKHU�WRR�SDLQVWDNLQJ�RU�GUHDPLQJ��2QO\�RQH�LGHDO�KHOG�PH��DQ LGHDO�SRVVHVVHG�DQG�GUHDPW�RYHUHYHU�VLQFH�FKLOGKRRG�WR�ZULWH�D�ERRN��,�KDG�QR�RWKHU�LGHDO�VDYH�WKDW�RQH�1RZ�LW�ZDV�RQO\�DW�WKH�DJH�RI�HLJKWHHQ�WKDW�,�UHDOO\�EHJDQ�WR�WKLQN��3UHYLRXVO\�WKH�GD\V�KDG�YDQLVKHGOLNH�D�FRQWLQXDOO\��PRYLQJ�FXUWDLQ�RI�PLVW��WHDFKLQJ�PH�OLWWOH��DQG�OHDYLQJ�LQ�P\�PLQG�D�GHEULV�RIXQLQWHUHVWLQJ�LQFLGHQW��$QG�HYHQ�ZKHQ�WKH�IDXQ�RIDGROHVFHQFH�VWLUUHG�,�ZLWKLQ�PH�DQG�ZDUPHG�P\�EORRGZLWK�KLV�SDVVLRQ�PXVLF��ZKHQ�KLV�PHORGLHV�FHDVHG��WKHUH�ZDV�OLWWOH�,�WR�UHPHPEHU�KLP�E\��,W�ZDV�RQO\ZKHQ�WKH�WKLQ�LQ�UDGLDQFH�RI�WKRXJKW�EHJDQ�WR�JOLPPHU�ZLWKLQ�PLQG��WKDW�,�EHJDQ�WR�UHDOL]H�WKDW�,SRVVHVVHG�WKH�SRZHU�WR�SODFH��LQ�WKHLU�YDULRXV�DSDUWPHQWV��WKH�WKLQJV��DQG�LGHDV�,�KDG�SUHYLRXVO\FRQVLGHUHG�RQH�DQG�LQGLYLVLEOH��WKDW�,�ZDV�DQ�LQGLYLGXDO�ZLWK�SRZHU�WR�UHEHO�DJDLQVW�DFFHSWHG�FRQFHSWVDQG�FRQYHQWLRQV�+RZ�P\�HPRWLRQV�VSOXWWHUHG�DQG�IURWKHG�,�,JQLWHG�E\�WKH�HOHFWULFDO�SRZHU�RI�DQ�LGHD��D�QHZ�GUHDP��DEUHDWK�VKDNLQJ�UHYHODWLRQ��,�DWWHPSWHG�WR�LOOXPLQDWH�DQG�EXP�ZLWK�WKH�ILUH�ZLWKLQ�PH��WKRVH�ZKRP�,�PHW�%XW�WKH�LQVXODWLRQV�ZHUH�IDXOW\��WKHUHIRUH�,�H[SUHVVHG�P\VHOI�LQ�D�VHULHV�RI�VWDPPHUV�LQWHUPL[HG�ZLWKLQWHUPLWWHQW�IODVKHV�RI�EULJKWQHVV��,�EXUQHG�ZLWK�D�GHVWUXFWLYH�IHUYRU��$QG�LQMXVWLFH�ZDV�IUHTXHQWO\�WKHIXHO�WKDW�PDGH�PH�ERLO�RYHU�DQG�VWHDP���7KH�VSLULW�RI�UHEHOOLRQ�HQWHUHG�LQWR�PH�DQG�LQWR[LFDWHG�PH��$QGZLWK�WKLV�FDPH�WKH�JURZWK�RI�HJRWLVP�DQG�DUJXPHQWDWLYH��FDOORZ�F\QLFLVP�%XW�LQ�P\�PHQWDO�ELUWK�,�ZDV�IHHEO\�DQG�SULPLWLYHO\�HTXLSSHG��DQG�,�KDG�WR�VWXPEOH�RQ�DORQH�ZLWKRXWWKH�FUXWFKHV�RI�HGXFDWLRQ�WR�KHOS�PH�RQZDUG��/LNH�D�ZRXOG�EH�NQLJKW�ZLWKRXW�DUPRU�RU�VWHHG�,HQGHDYRUHG�WR�MRXUQH\�LQWR�WKH�ODQG�RI�WKRXJKW��EHDULQJ�RQO\�WKH�FOXE�RI�HJRWLVP�ZLWK�ZKLFK�WR�FRQTXHUP\�DGYHUVDULHV��7KXV�DUPHG�,�VWURGH�RQZDUG��PHHWLQJ��DIWHU�D�IHZ�VWULGHV��DQ�$WKHLVW��$�PLGGOH�DJHGPDQ�GZHOOLQJ�LQ�D�VWRQH�KXW�E\�WKH�ZD\VLGH��7KH�EDFNJURXQG�EHLQJ�VSDUVH�DQG�DULG��KLOO�OHVV�DQG�HQGLQJLQ�WKH�DE\VV�RI�XWWHU�QHJDWLRQ��+H�ZDV�D�KHUPLW�DV�SULPLWLYH�DQG�DV�FUXGH�DV�P\VHOI��DQG�KH�GHQRXQFHG
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DQG�MHHUHG�DW�WKH�H[LVWHQFH�RI�D�*RG��VKDWWHULQJ��OXVWLO\�DQG�OHQJWKLO\��WKH�EHOLHIV�RI�WKH�%LEOH�RQ�WKHFOXPVLO\�EXLOW�DQYLO�RI�KLV�FRQYLFWLRQV��+H�ZDV�D�JRRG���VLPSOH�DQG�VLQFHUH�PDQ��ZKRVH�IDWKHU�,�EHOLHYHKDG�EHHQ�D�SDUVRQ��&RQFHLYDEO\�KH�KDG�UHDFWHG�DJDLQVW�WKH�QDUURZQHVV�RI�WKH�WHDFKLQJV�IRUFHG�XSRQ�KLP�EXW�WKDW�KDG�QRW�PDGH�KLP�WKH�OHVV�QDUURZ�LQ�KLV�UHDFWLRQV�7KH�VRFLHW\�WR�ZKLFK�WKLV�PDQ�EHORQJHG�KDWHG�WKH�LGHD�RI�D�*RG��KDWHG�WKH�FKXUFKHV��DQG�KDWHG�WKHSULHVWKRRG��ZRUVKLSSLQJ�LQVWHDG��WKH�WHDFKLQJV�RI�WKH�PDWHULDOLVWLF�PLQGHG�VFLHQWLVWV��$QG�,�EHOLHYH�WKHLUFKDUDFWHUV�ZHUH� MXVW�DV� IDQDWLFDO� DQG�FDSDEOH�RI� LQGXOJLQJ� LQ�DXWRV�GD�IH DQG�RWKHU� WRUPHQWV�� KDG� WKH\OLYHG� LQ� VXFK� D� SHULRG�� DV� WKH� RSSRQHQWV� WKH\� DWWDFNHG�� )RU�� GHVSLWH� WKHLU� VFLHQWLILF� NQRZOHGJH�� WKH\VHHPHG�WR�EH� LQFDSDEOH�RI�XQGHUVWDQGLQJ� WKDW� LW�ZRXOG�EH�DV�KDUG� WR�HUDGLFDWH� IURP� WKHVH�SHRSOH�ZKRSRVVHVVHG� D� GLIIHUHQW� FRQVFLRXVQHVV�� WKHLU� NQRZOHGJH� DQG� VHQVH� RI� GLYLQH� UHDOLWLHV�� DV� LW� ZRXOG� EH� WRFKDQJH�WKH�VKDSH�RI�D�VWDU��)RU�WKH\�VTXHH]HG�DQG�FUXVKHG�DOO�NQRZOHGJH�EURXJKW�WR�WKHP�LQ�WKH�YLFH�RILQWROHUDQFH�3UHYLRXVO\�,�KDG�EHOLHYHG�LQ�*RG�ZLWKRXW�NQRZLQJ�WKH�H[LVWHQFH�RI�RWKHU�WKHRULHV��3UD\LQJ�WR�+LPVLPSO\�DQG�QDWXUDOO\�DQG�LQ�SHUIHFW�IDLWK��QRW�GHHPLQJ�WKDW�WKH�LQWHUSUHWDWLRQV�RI�OLIH�ZHUH�DVPXOWLWXGLQRXV�DQG�DV�YDULRXV�DV�WKH�OHDYHV�RQ�D�WUHH��1RW�KDYLQJ�KDG�DQ\�VWURQJ�UHOLJLRXV�WUDLQLQJ��IRU�RXUSDUHQWV�SHUPLWWHG�XV�WR�WKLQN�DV�ZH�GHVLUHG��HYRNLQJ�WKHUHIRU�QR�UHOLJLRXV�GLVFXVVLRQ�LQ�WKH�KRPH��WKHWKHRULHV�RI�P\�DWKHLVWLFDO FRPSDQLRQ�LQWHUHVWHG�PH�FRQVLGHUDEO\��WKRXJK�DW�ILUVW�,�ZDV�VRPHZKDWGLVWXUEHG�IRU�WKH�EHG�RI�P\�EHOLHI�ZDV�FRPIRUWDEOH�DQG�ZDUP��%XW�DIWHU�JLYLQJ�HDU�WR�PDQ\�RI�KLV�QRZREYLRXVO\�FUXGH�DUJXPHQWV��LQ�ZKLFK�FRDUVH�KXPRU�ZDV�RIWHQ�XVHG�DV�D�IXUWKHU�QDLO�WKUXVW�LQWR�WKH�FRIILQRI�*RG��DQG�WKLQNLQJ�RYHU�PXFK�WKDW�KH�VDLG��,�DFFHSWHG�KLV�YLHZV��QRW�SRVVHVVLQJ�VXIILFLHQW�HGXFDWLRQ�RUGLVFULPLQDWLRQ�WR�UHMHFW��)URP�WKDW�PRPHQW�,�FRPPHQFHG�DUJXLQJ�DV�YLJRURXVO\��DQG�DV�DEVXUGO\�DV�P\QHZO\�GLVFRYHUHG�IULHQG��%XW��VWUDQJH�WR�VD\��EODVSKHP\�QHYHU�EHFDPH�WKH�ZHDSRQV��RI�P\�DWWDFN�1RZ�KDG�,�EHFRPH�VRPHERG\�VWUDQJH�DQG�GDULQJ��,�ZDV�DQ�DWKHLVW��1RW�PDQ\�SHRSOH�,�GLVFRYHUHGZHUH�DWKHLVWV��,�ZDV�YLULOH�LQ�DWWDFN��DQG�ORQJ�ZRUGV��ZH�IDYRUHG�ORQJ�ZRUGV�EHFDXVH�WKH\�VRXQGHG�PRUHLPSUHVVLYH��IORDWHG�GRZQ�OLNH�ORJV�RI�ZRRG�IURP�WKH�WRQJXH��DOVR��,�ZDV�XQVSDULQJ�LQ�WKH�XVH�RI�P\�FOXE�$OO�WKRVH�ZKR�GLVEHOLHYHG�LQ�PH�ZHUH�P\�HQHPLHV��DQG�,�DWWHPSWHG�WR�EDWWHU�LQ��E\�VKHHU�VWUHQJWK�DQGZHLJKW��WKHLU�WKLFN��LQWROHUDQW�VNXOOV����ZKDW� GLVUHSXWDEOH�FKLOGUHQ�ZH�WUXO\�ZHUH��6HULRXVQHVV�OD\�XSRQXV�OLNH�FORDNV�RI�OHDG��,I�RQO\�ZH�KDG�SRVVHVVHG�D�VHQVH�RI�KXPRU��%XW�WKDW�FDPH�ODWHU�$V�\HW�WKH�PLVW�RI�SKLORVRSK\�KDG�QRW�HQVKURXGHG�PH��$QG�WKHUHIRUH�,�GLG�QRW�XQGHUVWDQG�WKDWGRJPDWLVP�LQ�WKH�UHDOP�RI�WKRXJKW�ZDV�DEVXUG��7KHUHIRUH�,�VWD\HG�ZLWK�P\�IULHQG�IRU�D�FRQVLGHUDEOHWLPH��ZKLOH�KH�LQLWLDWHG�PH�LQWR�SRQGHURXV�ERRNV�RI�SRSXODU�VFLHQFH��ZKHUHLQ�WKH�ZRUG��(YROXWLRQ��ZDVWKH�SRZHU�WKDW�GHWKURQHG�*RG��8SRQ�VXFK�DOWDUV�LQ�WKH�WHPSOHV�RI�HYROXWLRQ��WKHVH�SULHVWV�RI�PDWHULDOLVPVDFULILFHG�DOO�RWKHU�FUHHGV�DV�IDQDWLFDOO\�DV�GLG�WKH�SULHVWKRRG�LQ�WKH�PHGLDHYDO�DJHV��QRW�XQGHUVWDQGLQJWKDW�WKHLU�ZRUVKLSSHUV�ZHUH�MXVW�DV�LJQRUDQW��DQG�MXVW�DV�WKRXJKWOHVV�DV�WKH�ZRUVKLSSHUV�RI�RWKHUV�LQ�WKHRSSRVLQJ�WHPSOHV�<HW� ,� WKLQN� WKDW� WKH\� KDYH� DQ� LPSRUWDQW� SDUW� WR� SOD\� LQ� WKH� MRXUQH\LQJV�� DQG� GHYHORSPHQW� RI� WKHPHQWDO� WUDYHOHU�� IRU� WKH\� ZLSH� DZD\� DOO� WKH� SUHMXGLFHV� DQG� VXSHUVWLWLRQV� DFFHSWHG� IURP� FKLOGKRRG�ZLWKRXW�TXHVWLRQ��)URP�WKDW�DVSHFW��P\�PHHWLQJ�ZLWK�WKH�DWKHLVW�ZDV�RI�JUHDW�YDOXH��7KRXJK��OLNH�RWKHUV�,�UDSLGO\�PDGH�QHZ�SUHMXGLFHV��IRU�FKDUDFWHU�GRHV�QRW�DOWHU�ZLWK�WKH�ELUWK�RI�QHZ�WHDFKLQJV�RU�WKHRULHV�DQG� ,� EHFDPH� D� JHQHUDO� QXLVDQFH� WR� DOO� ZKR� RSSRVHG�PH�� /DXJKLQJ� WR� VFRUQ� WKRVH� ZKR� UHMHFWHG�P\VXSHUILFLDO�DUJXPHQWV��DQG�EHLQJ�LJQRUHG��QDWXUDOO\��E\�WKRVH�ZKR�XQGHUVWRRG�P\�\RXWKIXO�VWDWH�RI�PLQG�%XW�WKRVH�ZKR�DFFHSWHG�VLPLODU�WKHRULHV�WUHDWHG�PH�VHULRXVO\��)RU�ZH�FRQVLGHUHG�RXUVHOYHV�LQWHOOHFWXDOO\VXSHULRU�WR�WKRVH�ZKR�JUD]HG�XSRQ�WKH�SODLQV�EHORZ�%XW�DIWHU�PDQ\�PRQWKV�,�EHFDPH�WLUHG�RI�WKLV�VWRQ\�ODQG��DQG�VR�,�GHFLGHG�WR�WUDYHO�VWLOO�IDUWKHU��,�KDGEHHQ�WROG�WKDW�EH\RQG�WKH�IURQWLHU�RI�$WKHLVP�VWUHWFKHG�D�ODQG�QDPHG�6RFLDOLVP��$�ZRQGHUIXO�DQGSHUIHFW�ODQG��D�ODQG�RI�FRRO�DQG�UHIUHVKLQJ�VWUHDPV�DQG�ZRRGODQGV�WKDW�VSDUNOHG�ZLWK�WKH�JD\�PXVLF�RIELUGV�DQG�WKH�OLJKW�IUDJUDQFH�RI�D�P\ULDG�IORZHUV���D�ODQG�ZKHUH�KHUH�SHUIHFWLRQ�UDGLDWHG�IURP�WKH�IRUPVDQG�IDFHV�QREO\�SURSRUWLRQHG�PHQ�DQG�ZRPHQ��D�ODQG�RI�$UFDG\�ZKHUH�DOO�ZHUH�JLYHQ�HTXDO�RSSRUWXQLW\WR�H[SUHVV�WKH�KLJKHVW�ZLWKLQ�WKHP��,Q�VKRUW��D�IUDJUDQW�VRFLDO�SDUDGLVH�JLYHQ�WR�PDQ�EHFDXVH�RI�WKH�ORYH
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WKDW�WKH�JLYHUV�IHOW�LQ�WKHLU�KHDUWV�IRU�DOO�KXPDQLW\�6R�KRSHIXOO\�,�UHVXPHG�P\�SLOJULPDJH��6RRQ�DIWHU�,�FDPH�WR�D�ORQJ��EURDG�DQG�VPRRWK�URDG�RI�D�UHGFRORU��)ORZHUV�JUHZ�E\�WKH�ZD\VLGH��ZKLFK��ZKHQ�,�SOXFNHG�WKHP�,�IRXQG�WR�EH�DUWLILFLDO��7KLV�DVWRQLVKHGPH��EXW�,�VRRQ�IRUJRW�DV�,�JD]HG�DW�WKH�TXLHW�EHDXW\�WKDW�VXUURXQGHG�PH��7KH�VXQ�ZDV�MXVW�ULVLQJ��DQRWKHUFXULRXV�SKHQRPHQRQ��IRU�LW�QHYHU�WRSSHG�WKH�YDOOH\�WRZDUGV�ZKLFK�,�WUDYHOHG��%XW�LW�ZDV�ZKHQ�WXUQLQJ�DFRUQHU�WKDW�WKH�VRXQG�RI�D�PLJKW\�FODPRU�UHDFKHG�P\�HDUV����7KLV���,�H[FODLPHG����VKRXOG�QRW�EH��$ODV�,SHUKDSV�D�MHDORXV�HQHP\�KDG�LQYDGHG�WKLV�ODQG�RI�SHUIHFWLRQ���6R�,�KXUULHG�IRUZDUG��DQG�WKH�FODPRULQFUHDVHG��ZKLOH�WKH�FORFNZRUN�ELUGV�WKDW�JUHHWHG�PH�FHDVHG�IURP�VLQJLQJ�1RZ�XOWLPDWHO\�,�DUULYHG�DW�WKH�GUDZEULGJH�RI�D�FDVWOH�EXLOW�IURP�VFDUOHW�VWRQH��$QG�WKLV�FDVWOH�ZDVEHVLHJHG�E\�DQ�DUP\�ZKR�ZRUH�XQLIRUPV�RI�UHG��DQG�WKH\�PDGH�WKH�FODPRU��)URP�RQH�RI�WKHP�,GLVFRYHUHG�WKDW�WKRVH�LQ�WKH�FDVWOH�ZHUH�RI�WKH�VDPH�EORRG�DV�WKRVH�ZKR�EHVLHJHG��%XW�WKDW�WKH�EHVLHJHGKDG�GUDZQ�XS�D�FHUWDLQ�FXVWRP�WKDW�ZDV�QRW�WR�WKH�OLNLQJ�RI�WKRVH�ZKR�DWWDFNHG��7KHUHIRUH�GLG�WKH\EDWWOH��7KHVH�,�OHIW��IRU�,�GLG�QRW�XQGHUVWDQG�WKH�UHDVRQ�IRU�WKHLU�TXDUUHO��7KXV�,�WUDYHOHG�IDUWKHU��DQG�WKHVRXQGV�WKDW�UHQW�WKH�DLU�JUHZ�PRUH�IHURFLRXV��EXW�WKH\�GLG�QRW�IORDW�IURP�WKRVH�ZKRP�,�OHIW�EXW�IURPDQRWKHU�TXDUWHU��$QG�DJDLQ��ZKHQ�,�UHDFKHG�WKH�VSRW�IURP�ZKHQFH�WKH�VRXQG�UROOHG��,�IRXQG�WKDW�DQRWKHUEDWWOH�ZDV�LQ�EHLQJ��DQG�WKDW�WKH�FDXVH�ZDV�RI�D�VLPLODU�QDWXUH�WR�WKH�DUPLHV�,�KDG�MXVW�OHIW��7KHQ�,�MRLQHGRQH�RI�WKH�DUPLHV�DQG�EHFDPH�D�PHUFHQDU\��IRU�RWKHUZLVH�,�FRXOG�QRW�KDYH�WUDYHOHG�RQZDUG��)RU�FDVWOHVOD\�WKLFNO\�RQ�WKH�ODQG��DQG�EDWWOHV�RFFXUUHG�GDLO\�7KXV�,�EHFDPH�DQ�DUFKHU��ZHDULQJ�D�TXLYHU�ORDGHG�ZLWK�WKH�EDUEHG�DUURZV�RI�DUJXPHQW�ZKLFK�,�VKRWIRUWK�WR�DOO�ZKR�RSSRVHG�WKH�SDUWLFXODU YLHZV�,�KHOG�DW�WKDW�PRPHQW�,Q�WKLV�ODQG�DOO�WKH�LQKDELWDQWV�ZHUH�LQ�D�FRQWLQXDO�VWDWH�RI�VLHJH��DQG�HDFK�FDVWOH�ZDV�VXUURXQGHG�E\�DUHG�PLVW��+HUH�,�UHPDLQHG�IRU�D�FRQVLGHUDEOH�WLPH��WUDYHOOLQJ�IURP�RQH�FDVWOH�WR�DQRWKHU��DQG�HQGHDYRULQJWR�GLVFRYHU�WKH�UHDVRQ�IRU�WKH�HQPLW\�WKDW�H[LVWHG�EHWZHHQ�WKHP�DOO��0DQ\�RI�WKH�VROGLHUV�VZRUH�WKDW�WKHLURSSRQHQWV�ZHUH�GLVKRQHVW�DQG�LQVLQFHUH��RWKHUV�KHOG�WKDW�FHUWDLQ�ULWHV�LQ�WKHLU�FKXUFKHV�RI�/RYH�ZHUHEODVSKHPRXV��RWKHUV�PDLQWDLQHG�WKDW�FHUWDLQ�UXOHV�ODLG�GRZQ�E\�WKHLU�NLQJV�VKRXOG�EH�REH\HG��DQG�RWKHUVGLVDJUHHG��DQG�VWLOO�PRUH�EHOLHYHG�WKDW�WKHLU�JUHDW�HQHP\��7KH�*ROGHQ�*LDQW��KDG�SDLG�WKHLU�RSSRQHQWV�WRVS\�XSRQ�WKHP��3HUKDSV�WKHVH�ZHUH�WKH�UHDVRQV�ZK\�WKH�VXQ�QHYHU�URVH�,W�ZDV�D�UHDOP�ZKHUH�6XVSLFLRQ�DQG�0LVUXOH�ZHUH�WKH�WUXH�VRYHUHLJQV��DQG�ZKHUH�WKH�DUURZV�RIDUJXPHQW�ZHUH�VKRW�GRZQ�LQ�D�SHUSHWXDO�VKRZHU�1RZ�WUDYHOOLQJ�IURP�FDVWOH�WR�FDVWOH�,�HYHQWXDOO\�FDPH�WR�WKH�ERUGHUV�RI�WKLV�FRXQWU\��EH\RQG�ZKLFKOD\�WKH�QHEXORXV���DQG�GDUN�YDOOH\V�RI�$QDUFKLVP��$QG�KHUH�,�GLVFRYHUHG�WKH�SKLORVRSK\�RI�WKH�HJR�LQWR[LFDWHG�1HLW]VFKH�DQG�0D[�6WLUQHU��ZKRVH�JRG�ZDV�WKH�VXSHUPDQ�EODFN�RFFXOWLVP�,Q� WKLV� QLJKW�ODQG� WKH� GRFWULQHV� RI� VHOI� ZHUH� SUHDFKHG�� 3HUIHFW� DQG� XQGLOXWHG� IUHHGRP� IRU� WKHLQGLYLGXDO��DQ�LQYHUVLRQ�RI�WKH�WUXH�RFFXOW�LGHDO��LQ�ZKLFK�PDQ�LV�FRQVLGHUHG�D�ZRUOG��EXW�ZKHUHLQ��EHIRUHKH�FDQ�SHUIHFW�IUHHGRP�IRU�VRXO�H[SUHVVLRQ��KH�PXVW�EH�SHUIHFW�SK\VLFDOO\��HPRWLRQDOO\�DQG�PHQWDOO\��WKDWLV��KH�PXVW�EH�EDODQFHG�LQ�HYHU\�DWWULEXWH�RI�KLV�EHLQJ��DQG�HYHU�ZLOOLQJ�WR�KHOS�KXPDQLW\��7KH�UHYHUVH�LVWKHQ� WKH� EODFN� PDJLFLDQ� ZKR� ZDUV� DJDLQVW� KXPDQLW\�� EXW� ZKR� KDV� DOVR� GHYHORSHG� SRZHU� DQG� GDUNZLVGRP��7KXV�ZH�FDQ�VHH�WKDW�LQ�$QDUFKLVP�WKH�GDUNHU�VLGH�RI�OLEHUW\�IRU�WKH�LQGLYLGXDO�LV�H[SUHVVHG�1RZ�WKH�SHRSOH�,�PHW�ZHUH�QRW�DW�DOO�RI�D�EDG�QDWXUH��DQG�FHUWDLQO\�WKH\�ZHUH�PXFK�PRUH�ILQHO\HYROYHG�DQG�PLOGHU�WKDQ�WKH�6RFLDOLVW��7KH\�ZHUH�PRUH�RU�OHVV�DWKHLVWLFDO��DQG�EHFDXVH�RI�WKDW�EHOLHYHGWKDW�WKH�SRZHUV�LQ�PDQ�ZHUH�OLPLWHG��7KXV�WKH\�FRXOG�RQO\��DQG�GLG��WKHRUL]H��7KH�WUXWK�ZDV�WKH\�ZHUHPRUH�RU�OHVV�SKLORVRSKHUV�KROGLQJ�DOPRVW�LGHQWLFDO�GRFWULQHV�,Q�WKLV�UHDOP�,�WKUHZ�DZD\�P\�TXLYHU�RI�DUURZV�DQG�H[FKDQJHG�LW�IRU�WKH�VZLIWO\�GDUWLQJ�UDSLHU��DQG�,URDPHG��OLNH�WKH�,�UHVW��DORQH��,�HQGHDYRUHG�WR�JDWKHU�PDWHULDO�IRU�DQ�DPELWLRXV�ZRUN�HQWLWOHG��(JRWLVP�3DVW��3UHVHQW�DQG�)XWXUH���$�ZRUN�WKDW�ZDV�WR�EH�ZULWWHQ�LQ�WKUHH�YDVW�YROXPHV�WR�SURYH�FRQFOXVLYHO\KRZ�PDQ�KDG�ULVHQ�WKURXJK�WKH�HYROXWLRQ�RI�6HOILVKQHVV��DQG�KRZ�KH�ZRXOG�XOWLPDWHO\�EHFRPH�D�JRGWKURXJK�D�VLPLODU�GHYHORSPHQW��,�GLG�QRW�NQRZ�DW�WKDW�WLPH�WKDW�VHOILVKQHVV�SRVVHVVHV�WKH�VHHGV�RI�LWV�RZQGHVWUXFWLRQ��EXW�,�PHQWLRQ�WKLV�OLWHUDU\�DWWHPSW�RI�PLQH��ZKLFK�QHHGOHVV�WR�VD\�GLG�QRW�JR�EH\RQG�D�IHZSDJHV�RI�QRWHV��LQ�RUGHU�WR�VKRZ�WKH�PHQWDO�VWDWH�DQG�\RXWKIXOQHVV�RI�P\�PLQG��)RU�HYHQ�KDG�,�KDG�WKH
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ZLOO�WR�DFFRPSOLVK�VXFK�D�IHDW��,�ODFNHG�WKH�NQRZOHGJH�WR�FRPSOHWH�LW�1RZ�WKH�SHRSOH�LQ�WKLV�GDUN�ODQG�ZHUH�LQ�D�KXUU\��:LWK�WKH�PLJKW\�EURRP�RI�$QDUFKLVP�ZHGHWHUPLQHG�WR�VZHHS�DQG�FOHDQVH�WKH�ZKROH�ZRUOG��,W�ZDV�WR�EH�D�XQLYHUVDO�VSULQJ�FOHDQLQJ��ZKHUHLQ�ZHZHUH�WR�EH�WKH�FOHDQHUV��,Q�WKH�ILUVW�SODFH�ZH�ZDQWHG�WR�GHVWUR\�DOO�W\UDQWV��RU�DW�OHDVW�SXW�WKHP�ZKHUHWKH\�ZRXOG�GR�WKH�OHDVW�KDUP�WR�VRFLHW\��:H�DEROLVKHG�WKHP�E\�WKH�VLPSOH�SURFHVV�RI�SDVVLQJ�UHVROXWLRQVIRU�UHYROXWLRQV��XQIRUWXQDWHO\�ZH�GLG�QRW�GLVFULPLQDWH�EHWZHHQ�WKH�WZR�ZRUGV��WR�XV�WKH\�DSSDUHQWO\PHDQW�WKH�VDPH��(DJHUO\�ZH�ZDQWHG�WKDW�ZKLFK�ZRXOG�JLYH�XV�FRPIRUW�DQG�WLPH�WR�WKLQN��DQG�ZH�GLG�QRWUHDOL]H�WKDW�RWKHU�SHRSOH�ZHUH�VDWLVILHG�ZLWK�WKH�H[LVWLQJ�VWDWH�RI�VRFLHW\��%HFDXVH�ZH�ZHUH�UHVWOHVV�ZHZDQWHG�DOO�RWKHUV�WR�EH�OLNHZLVH��$QG�,�WKLQN�WKDW�6RFLDOLVP��$QDUFKLVP�DQG�DOO�WKH�RWKHU�GHVWUXFWLYHIRUPV�RI�EHOLHI�DUH�WKH�UHVXOW�RI�D�PHQWDO�DGROHVFHQFH��DQ�DGROHVFHQFH�LQWHQGHG�IRU�DOO�WKRVH�ZKR�VWULYH�WREHWWHU�WKHLU�RZQ�FRQGLWLRQV�RI�OLIH��)RU�WKRXJK�ZH�VSHDN�RI�WKUHH�FODVVHV�RI�VRFLHW\��ZH�IRUJHW�DQRWKHUDVSHFW��WKDW RI�FDVWH��,W�LV�SRVVLEOH��LQ�IDFW�,�DP�FHUWDLQ��WKDW�KRSHOHVVO\�PL[HG�LQ�RXU�XQULSH�FLYLOL]DWLRQ�DUH�FDVWHV�ZKRVH�ZRUOGV�RI�WKRXJKW�DUH�DV�GLVWLQFW�DQG�DV�IDU�DSDUW�DV�WKH�VWDUV�$PRQJ�WKHVH�DQDUFKLVWV�,�DZDNHQHG�P\�PHQWDO�\RXWK��D�\RXWK�DQRLQWHG�ZLWK�WKH�KRO\�RLO�RI�GUHDP��D\RXWK�YLULOH�DQG�SDVVLRQDWH��D�\RXWK�WKDW�VKRRN�DQG�ZKLSSHG�WKH�EORRG�LQWR�IXU\�DW�WKH�VWXSLGLW\�DQGVHOILVKQHVV�RI��FODVV�DQG�QDWLRQ��0\�PLQG�EHFDPH�OLNH�D�QHZO\�EURDFKHG�FDVNHW�ILOOHG�ZLWK�D�VWURQJ�EXUQLQJ�ZLQH��$QG�WKRXJKWV��GUHDPV��YLVLRQV�UDFHG�WXPXOWXRXVO\�ZLWKLQ�PH�DV�D�WRUUHQW�DV�,�EHFDPHLQWR[LFDWHG�WKURXJK�LWV�VWUHQJWK��0\�VRXO�ZDV�DV�D�FOHQFKHG�ILVW�WKDW�GHVLUHG�WR�VWULNH�DQG�VWULNH�DQG�VWULNHDJDLQVW�DOO�WKH�LQKXPDQLWLHV�WKDW�VXUURXQGHG�PH�,�ZDV�LQ�WKDW�6SULQJ�WKDW�LV�PRUH�SDVVLRQDWH��PRUH�YLWDO��PRUH�WKDQ�DOO�WKH�RWKHU�VSULQJV�WKURXJKZKLFK�WKH�VRXO�SDVVHV�RQ�LWV�SLOJULPDJH��$QG�WKDW�ZDV�WKH�6SULQJ�RI�LGHDOV��D�6SULQJ�WKDW�LV�WKH�HFKR�RIGLYLQH�YLWDOLW\��7KH�FULPVRQ�EDQQHU�EHFDPH�P\�V\PERO���WKH�V\PERO�RI�VRFLDO�SHUIHFWLRQ�ZKHUHLQLQMXVWLFH DQG�LQHTXDOLW\�DQG�KXQJHU�ZRXOG ILQG�QR�SODFH� $QG�SLFWXUHV�RI�JUDFLRXV�FLWLHV� FOHDQ�OLPEHG�UHJDO�SHRSOH��DQG�DWPRVSKHUHV�RI JROGHQ��VHUHQH��EHDXW\�GDZQHG�IURP�WKH�HFVWDVLHV�RI�P\�UHYROXWLRQDU\PRRGV���7KH�ILUH�RI�P\�LGHDOV ZDUPHG�DQG�FRPIRUWHG��PH�LQ�WKH�PLGVW�RI�D�FROG�DQG�FRPIRUWOHVV�ZRUOG�(DFK�LGHDO�ZDV�D�EHDFRQ�IURP�ZKLFK�,�JDWKHUHG�QHZ�IXHO�DQG�ILUH�WR�OLJKW�WKH�KHDUWV�DQG�PLQGV�RI�WKHPDVV��%HLQJ�H[WUHPHO\�VHQVLWLYH��,�ZDV�HDVLO\�LPSUHVVHG�E\�WKH�VHQWLPHQWDO�HORTXHQFH�RI�HYHU\UHYROXWLRQDU\�RUDWRU��$QG�,�ZRXOG�ERLO�RYHU�LQ�D�PRPHQW�DW�DOO�WKH�LQMXVWLFHV�UHODWHG�WR�PH��+RZLQGLJQDQW�,�IHOW��+RZ�,�ZRXOG�GHQRXQFH�ZLWK�ZRUGV�RI�YLWULRO�DQG�KDWH�D�SDUW\�RU�D�SROLWLFLDQ��$IWHUZDUGVD�VHQVH�RI�KXPRU�ZDV�ERUQ�DQG�,�EHFDPH�PRUH�EDODQFHG�DQG�ILQDOO\�FRQWHPSWXRXV�RI�WKHVH�SHRSOH�ZKRRYHU�H[HUFLVHG�WKHLU�OXQJV�WR�DQ�XQGLVFULPLQDWLQJ��PLQGOHVV�DXGLHQFH��$QG�DOVR�,�IRXQG�WKDW�WKHLUFKDUDFWHUV�GLG�QRW�SRVVHVV�WKDW�JROGHQ�TXDOLW\�WKDW�WKHLU�WKHRULHV�GLG��1HYHUWKHOHVV��,�SOXFNHG�IURP�WKLV6SULQJ�PDQ\�EHDXWLIXO�IORZHUV��)RU�EH\RQG�DOO�WKH�YDJXHQHVV�DQG�PXGGOH�PLQGHGQHVV�RI�WKHVH�SHRSOH�VWRRG�D�JRRG�DQG�QREOH�IRUFH�WKDW�ZRXOG�XOWLPDWHO\�UDLVH�PDQ�RQ�WR�D�ORIWLHU�SODQH�ZKHUHLQ�GZHOWFOHDQOLQHVV�DQG�EULJKWQHVV�,�WKLQN�VRFLHW\�ZLOO�UHPDLQ�LPPDWXUH�DV�ORQJ�DV�PDQ�UHPDLQV�LPPDWXUH��)RU�WKRXJK�WKH�WHQGHU�IRUFHRI� D� KLJK� GUHDP�PD\� VWUHWFK� GRZQ� DQG� HQWZLQH� LWVHOI� DURXQG� WKH� KHDUW� RI�PDQ�� WKHUH� DUH� WKH�P\ULDGPLUDJHV�WKDW�GLVWUDFW�DQG�EHZLOGHU�KLP��$QG�WKRXJK�KH�PD\�KHDU�D�ZHHSLQJ�LQ�KLV�KHDUW�DQG�DQ�XUJH�WRHQWHU�LQWR�WKH�VLOHQFH�RI�WKH�+LJKHU�6HOI��KH�LV�WRR�ZHDN��DQG�WRR�\RXQJ�WR�WUDQVODWH�DQG�XQGHUVWDQG�WKLVGLYLQH�IRUFH�WKDW�DOO�WKH�SURSKHWV�DQG�SRHWV�RI�WKH�DJHV�KDYH�KHDUNHQHG�WR��,QVWHDG��RIWHQ�WKH�YRLFH�RI�WKLVGUHDP�PDNHV�KLP�XQHDV\��DQG�KH�SOXQJHV�VWLOO�IXUWKHU�LQWR�WKLQJV�WKDW�KH�FDQ�XQGHUVWDQG��%XW� ,�EHOLHYHWKDW�GUHDP�LV�WKH�YRLFH�RI�WKH�+LJKHU�6HOI�GHPDQGLQJ�REHGLHQFH�IURP�LWV�KXPDQ�LQVWUXPHQW��DQG�ZLOO�QRWUHOHDVH�WKH�KHDUW�RI�PDQ�IURP�LWV�WHQGULOV��EXW�ZLOO�FRPSHO�PDQ�WR�DFFHSW�LI�QRW�E\�ORYH��WKHQ�E\�SDLQ��LWVLGHDO��$QG�RQO\�WKHQ�ZLOO�VRFLHW\�EORVVRP�LQWR�PDWXULW\�7KHUHIRUH��WKRXJK�LQ�WKRVH�HDUO\�GD\V�,�ZDV�HDJHU�WR�JLYH�WR�DOO�,�PHW�P\�QHZO\�GLVFRYHUHG�ZHDOWK�DQG�IXUWKHU��DWWHPSWHG�WR�IRUFH�LW�LQWR�WKH�KHDGV�RI�DOO�,�PHW��,�VRRQ�UHDOL]HG�WKH�SV\FKRORJLFDO�GLIIHUHQFHVLQ�SHRSOH��DQG�GLVFRYHUHG�WKH�XWWHU�IXWLOLW\�RI�SURSDJDQGD�IRU�WKRVH�QRW�UHDG\�IRU�LW��)RU�HYHQ�LI�WKRVHSHRSOH�IROORZHG�RQH
V�GRFWULQHV��WKH�IDFW�WKDW�PXFK�ZRXOG�QRW�EH�XQGHUVWRRG�ZRXOG�OHDG�WR�D�VWDWH�RIVRFLHW\�PRUH�FKDRWLF�WKDQ�KDUPRQLRXV��/LNHZLVH�,�KDYH�EHHQ�WROG�E\�P\�WHDFKHU�VLQFH��WKDW�LW�LV
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QHFHVVDU\�WR�OHW�RWKHU�PLQGV�DORQH��IRU�RIWHQ�WKHLU�URDGV�RI�GHYHORSPHQW�OLH�LQ�GLIIHUHQW�GLUHFWLRQV��7KH+LJKHU�6HOI�NQRZV�EHWWHU�WKDQ�ZH�GR�ZKDW�LV�EHVW�IRU�LWV�LQVWUXPHQW�<HW�LW�ZDV�WKURXJK�$QDUFKLVP�WKDW�,�OHDUQW�WKDW�HDFK�SHUVRQ�ZDV�D�ZRUOG�LQ�ZKLFK�GLIIHUHQW�ZD\V�RIWKLQNLQJ�ZHUH�DV�LPPXWDEOH�DV�QDWXUDO�ODZV��$QG�LW�ZDV�OLNHZLVH�WKURXJK�WKLV�FRQFOXVLRQ�WKDW�,�OHIW�WKHFKDRWLF�DQG�GDUN�YDOOH\V�RI�$QDUFKLVP�DQG�MRXUQH\HG�LQWR�WKH�YDVWHU��DQG�LQ�PDQ\�ZD\V�YDJXHU��UHDOPVRI�3KLORVRSK\�7UDYHOOLQJ�LQWR�WKH�FRXQWU\�RI�WKH�3KLORVRSKHUV�,�ZDV�FRPSHOOHG�WR�WKURZ�DZD\�P\�UDSLHU��RI ZKDWXVH�WKH�VZRUG�RI�DUJXPHQW�WR�FRPEDW�D�PLUDJH"��DQG�LQVWHDG��EHDU�D�GLVWDII��)RU�KHUH�,�JDWKHUHG�WKHXQFDUGHG�ZRRO�RI�LGHDV�GLVFDUGHG�IURP�ROG�DQG�\RXQJ�SKLORVRSKHUV�ZKR�ZHUH�VHDWHG�EHVLGH�WKHLU�ZKHHOVVSLQQLQJ�ILQHO\�VSXQ�WKHRULHV�:KDW�ZRQGURXV�IDEULFV�ZHUH�ZRYHQ��7KHUH�ZHUH�FORWKV�VRIW�DQG�VPRRWK��VSXQ�IRU�SDWULFLDQ��PHQWDOERGLHV��ZDUP�DQG�FRPIRUWLQJ�ZRROV�IRU�RSWLPLVWLF�WKLQNHUV��DQG�WKLQ�DQG�WKUHDGEDUH�PDWHULDOV�IRU�WKHVXSHUILFLDO�LQWHOOHFWXDO��$QG�OLNH�WKH�RWKHUV�,�VDW�GRZQ�DQG�ZRYH�IRU�P\VHOI�D�VXLW��%XW�ZKDW�TXHHU�DVVRUWHG�FORWK�FDPH�IURP�P\�ORRP��:KDW�VWUDQJH�WLQWV�DQG�WKUHDGV�ZHUH�EOHQGHG��,W�ZDV�QHLWKHU�OLQHQQRU�VDFNFORWK��FDQYDV�RU�VDWLQ��,W�ZDV�D�FRPELQDWLRQ�RI�DOO�NLQGV��$QG�WKH�FRVWXPH�WKDW�,�ZRUH�ZDV�D�WULIOHFOXPV\�LQ�WKH�EHJLQQLQJ��DQG�JURWHVTXH�WR�WKH�IDVKLRQDEO\�FODG�EHKROGHU��%XW�LW�ILWWHG�PH�ZHOO�HQRXJK�WRVXLW�P\�SXUSRVH��7KRXJK�DIWHU�D�ZKLOH�VRPH�SLHFHV�ZHUH�WDNHQ�RXW�DQG�UHSODFHG�E\�SDWFKHV�WKDWKDUPRQLVHG�PRUH�FRPSOHWHO\�WR�P\�VWDWH�RI�PLQG�:KHQ�,�KDG�URDPHG�LQ�WKH�ODQG�RI�$QDUFKLVP��,�KDG�DVVXPHG�WKDW�EH\RQG�LWV�ERUGHUV�OD\�DQXQIDWKRPDEOH�QRWKLQJQHVV��DQG�WKDW�P\�PHQWDO�HYROXWLRQ�KDG�HQGHG��DQG�WKDW�WKH�QH[W�EHVW�WKLQJ�,�FRXOGGR�ZDV�WR�JDWKHU�DV�PXFK�NQRZOHGJH�DV�WKLV�FRXQWU\�SRVVHVVHG��7KXV��ZKHQ�,�VWHSSHG�RYHU�LWV�ERUGHUV�ODGHQ�ZLWK�WKH�WZLQ�EHOLHIV�RI�$WKHLVP�DQG�$QDUFKLVP��LQWR�WKH�ODQG�RI�3KLORVRSK\��LW�ZDV�ZLWK�JUHDWGRXEW�DQG�XQFHUWDLQW\��IRU�KHUH�DOO�WKLQJV�ZHUH�RI�DQ�LQVXEVWDQWLDO�QDWXUH��0\�EHOLHI�LQ�WKH�JUHDWQHVV�RIWKH�LQGLYLGXDO�ZDV�RI�OLWWOH�XVH����/LIH���WKHVH�ZHDYHUV�DQG�VSLQQHUV�VDLG����PD\�EH�EXW�DQ�LGHD�VSXQ�IURPLQWDQJLEOH�VXEVWDQFHV��7KH�ERG\�GRHV�QRW�H[LVW��RQO\�PLQG��$OO�LV�IRUFH��PDWWHU��WLPH��OHQJWK��EUHDGWK�DQGZLGWK�DUH�EXW�WKH�ERXQGDULHV�RI�PRWLRQ��0DQ�LV�D�PRWH�DV�XQLPSRUWDQW�DV�D�VSHFN�RI�GXVW��0DQ�LV�DXQLYHUVH�DQG�WKH�VXQV�DQG�VWDUV�DUH�KLV�GUHDPV���2I�ZKDW�XVH�WKHQ�ZHUH�P\�GRJPDWLVPV"�)RU�WKHVHSKLORVRSKHUV�SURYHG�WR�PH�WKDW�WKH�YHU\�JURXQG�XSRQ�ZKLFK�,�ZDONHG�ZDV�EXW�VKDSHG�IURP�PLVW�DQGTXLFNVDQG�6ORZO\�,�EHJDQ�WR�UHDOL]H�KRZ�OLWWOH�,�UHDOO\�NQHZ��)RU�IDU�EH\RQG�ZHOO�WURGGHQ�SDVWXUHV�RI�WKHPLOG�H\HG�SKLORVRSKHUV��ZKR�VSHQW�WKHLU�GD\V�XQUDYHOLQJ�WKH�ROG�SDWWHUQV�RI�LGHDV�OHIW�WR�WKHP�E\�WKHLUGHDG�EURWKHUV��UHZHDYLQJ�WKHP�LQWR�SDWWHUQV DQG�GHVLJQV�RI�QHZ�WKHRULHV��OD\�D�YDVW��VKDGRZ\�FRDVWOLQHWRZDUGV�ZKLFK�,�GHWHUPLQHG�WR�WUDYHO��VLQFH�WKHVH�SKLORVRSKHUV�KDG�PHOWHG�P\�PDWHULDOLVWLF�GRJPDWLVPV�1RZ�WKH�JUHDWHU�SUREOHPV�RI�OLIH�ZHUH�VHW�EHIRUH�PH��2QH�ZDV�WKH�SUREOHP�RI�H[LVWHQFH��,�KDG�EHOLHYHGZH�ZHUH�DV�WDSHUV��PROGHG�E\�HQYLURQPHQW��ZKLOH�WKH�ZLFN�ZDV�NLQGOHG�E\�DQ�XQFRQVFLRXV��PHFKDQLFDOIRUFH��DQG�LW�EXUQHG�RQ�XQWLO�WKH�WDSHU�PHOWHG�DQG�UHWXUQHG�WR�WKH�HOHPHQWV��/LIH�ZDV�UHDVRQOHVV��DQGEHFDXVH�RI�WKDW��ZH�ZHUH�FRPSHOOHG�WR�EULQJ�D�UHDVRQ�LQWR�LW��IXUWKHU��VXIIHULQJ�ZDV�WKH�ODUJHVVH�RI�OLIHGLVWULEXWHG�LQ�WRR�JHQHURXV�TXDQWLWLHV����)RU´��� ZH�DUJXHG����VXUHO\�QR�*RG�ZRXOG�EH�VR�FUXHO�DV�WR�JLYHSDLQ�WR�+LV�FUHDWLRQ�"�,�KDG�QRW�\HW�LQYHVWLJDWHG�WKH�SKHQRPHQD�RI�6SLULWXDOLVP��QRU�KDG�,�HYHQ�KHDUG�RI�7KHRVRSK\��6R�WKHNH\V�WR�FHUWDLQ�SUREOHPV�RI�H[LVWHQFH�KDG�QRW�\HW�EHHQ�SODFHG�LQ�P\�KDQGV��,�VDZ�WKDW�$QDUFKLVP�OHG�WRWKH�EHOLHI�LQ�WKH�SRZHU�RI�EUXWH�IRUFH��SK\VLFDOO\�DQG�PHQWDOO\��)RU�RQH�FDQ�ILJKW�IRU�SRZHU�DV�EUXWDOO\�RQWKH�PHQWDO�SODQH�DV�XSRQ�WKH�SK\VLFDO��,�VDZ�WKDW�WKH�XVH�RI�FODVV�ZDU�ZDV�QR�WUXH�DQG�ODVWLQJ�UHPHG\��IRUVXFK�KDWH�DQG�VHOILVKQHVV�ZRXOG�RQO\�EH�SURGXFWLYH�RI�VWLOO�JUHDWHU�GLVKDUPRQ\�6ORZO\��DQG�HYHU�PRUH�GHHSO\��D�JUHDW�PHQWDO�DJRQ\�SRVVHVVHG�PH��$Q�XQEHDUDEOH�DQJXLVK�EXUQHGLQWR�PH��,�IHOW�VR�XQXWWHUDEO\�ZHDN�DQG�IXWLOH��5KHWRULF�DQG�FRDUVH�IXOPLQDWLRQ�FRXOG�QRW�KHOS�WKHPLVHUDEOH�EHJJDU��FRXOG�QRW�GLVVROYH�WKH�KDWH�DQG�VXVSLFLRQ�HDFK�QDWLRQ�KXUOHG�DW�RQH�DQRWKHU��$�KDWHWKDW�FRUURGHG�DQG�EOLVWHUHG�WKH�VRFLDO�ERG\�DQG�SRLVRQHG�LWV�EORRG��7KH�GLVFLSOHV�RI�WKHVH�UHIRUPLQJFUHHGV�ZHUH�WRR�LPSHUIHFW�WKHPVHOYHV��7KHUHIRUH��WKURXJK��,�VWXGLHG�SKLORVRSK\�LQ�RUGHU�WR�ILQG�DQ
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DQVZHU�WKDW�ZRXOG�VDWLVI\�PH��,�GLG�QRW��DQG�WKH�KXQJU\�ZHUH�VWLOO�WKH�V\PEROV�RI�WKH�SLWLOHVV�ODZV�RI�OLIH�)RU�OLIH�LWVHOI�VHHPHG�DV�D�WHUULEOH�OLYLQJ�SLFWXUH�WKDW�HQUREHG�WKH�ZKROH�HDUWK��ZKHUHRQ�IRUFHV�OLNH�JLDQWIHHW�WURG�DQG�VPHDUHG�LQWR�VFDUOHW�VSODVKHV�DOO�WKLQJV�WKDW�EUHDWKHG�7KLV�VWDWH�RI�PLQG�FRQWLQXHG�IRU�D�ORQJ�WLPH��XQWLO�RQH�GD\�,�PHW�DQ�ROG�6RFLDOLVW�ZKR�EURDFKHG�WR�PHWKH�VXEMHFW�RI�6SLULWXDOLVP��7KRXJK�,�OLVWHQHG�NHHQO\�WR�KLP��KLV�LOORJLFDO�DUJXPHQWV�DQG�LOOXVWUDWLRQVLUULWDWHG�PH��,�WROG�KLP�SODLQO\�WKDW�,�FRQVLGHUHG�VXFK�EHOLHIV�DEVXUG��SULPLWLYH�DQG�LPSRVVLEOH��,�VKRXOGKDYH�NQRZQ�EHWWHU��3KLORVRSK\�KDG�SURYHG�WR�PH�ORQJ�DJR�WKH�IXWLOLW\�RI�GRJPDWLVP��1HYHUWKHOHVV�,DWWHQGHG�D�VHDQFH�DQG�ZDV�DPXVHG�DQG�DSSDOOHG��7KH�SLFWXUH�RI�DSSDUHQWO\�VDQH�PHQ�DQGZRPHQ��HVSHFLDOO\ ZRPHQ�VHDWHG�HDUQHVWO\�LQ�D�GDUNHQHG�URRP��KROGLQJ�KDQGV�DQG�ZDLWLQJ�H[SHFWDQWO\WR�KHDU�PHVVDJHV�IURP�WKH�VSLULWV�RI�GHDG�IULHQGV�DQG�UHODWLRQV�WKURXJK�WKH�PRXWKV�RI�WKH�PHGLXPV��KHOGIRU�PH�DW��WKDW�WLPH�QRW�RQO\�D�VHQVH�RI�LWV�SDWKRV�EXW�DOVR�RI�LWV�KXPRU��,W�ZDV�DOO�YHU\�LQWHUHVWLQJ���EXWWKHVH�SHRSOH�VHHPHG�IDU�WRR�UHDG\�WR�DFFHSW��DV�JHQXLQH�DQ\�YDJXH�VWDWHPHQW�WKDW�WKH�PHGLXP�RUREVHVVLQJ�HQWLW\�GHVLUHG�WR�JLYH��6QDWFKLQJ�DW�HDFK�IUDJPHQW�RI�LQIRUPDWLRQ�DV�WKRXJK�VWDUYLQJ��ZLWKRXWTXHVWLRQ�RU�GHVLUH�WR�NQRZ�ZKHWKHU�WKH�IRRG�JLYHQ�FDPH�IURP�WKH�PLQG�RI�WKH�PHGLXP�RU�WUXO\�IURP�DGLVHPERGLHG�VSLULW�,�FRQFRQFOXGHG��IURP�WKH�UHVXOWV�RI�P\�ILUVW�YLVLW��WKDW�WKHUH�ZDV�WRR�OLWWOH�SURRI�LQ�WKH�VWXG\�RI�WKLVVXEMHFW�³6WLOO���,�WKRXJKW���LW�LV�ZRUWK�ZKLOH�H[DPLQLQJ��WKH�SV\FKRORJLFDO�DVSHFW���$QG�6SLULWXDOLVP�IURP�LWZDV�IURP�WKDW�DVSHFW�WKDW�,�DWWDFNHG�WKHVH�EHOLHIV��DQG�VWURYH�WR�ILQG�ZKHWKHU�WKHUH�ZHUH�DQ\�VFLHQWLILFMXVWLILFDWLRQ�IRU�WKLV�VXEMHFW��,W�ZDV�ZKLOH�RQ�WKLV�TXHVW�WKDW�,�FDPH�WR�WKH�VFLHQFH�RI�K\SQRWLVP��DQGKHUHLQ�,�IRXQG�PXFK�PRUH�SURRI�DERXW�WKH�SRVVLEOH�SRZHUV�RI�WKH�PLQG�WKDQ�,�KDG�HYHU�\HW�FRQFHLYHG�)RU�,�QHYHU�UHDOL]HG�ZKDW�IRUFHV�OD\�GRUPDQW�ZLWKLQ�WKH�EUDLQ�XQWLO�WKDW�PRPHQW��WKRXJK�ODWHU�RQ�,�ZDV�WROHDUQ�RI�VWLOO�JUHDWHU�DQG�PRUH�ZRQGHUIXO�SRZHUV�RI�ZKLFK�FHUWDLQO\�WKH�:HVWHUQ�VWXGHQWV�RI�SV\FKRORJ\DQG�K\SQRWLVP�DUH�LJQRUDQW�$�OLWWOH�ODWHU�RQ�,�KHDUG�RI�DQRWKHU�WKHRU\�DERXW�OLIH��ZKLFK�ZDV�7KHRVRSK\��&XULRVLW\�OHG�PH�LQWR�DKDOO�ZKHUH�OHFWXUHV�XSRQ�VXFK�D�VXEMHFW�ZHUH�EHLQJ�GHOLYHUHG��DQG�ZKLOH�OLVWHQLQJ�WR�WKH�OHFWXUHU�DUHDOL]DWLRQ�GDZQHG�ZLWKLQ�PH��FODULI\LQJ�DOO�WKH�YDJXH�DQG�KDOI�IRUPHG�LQWXLWLRQV�WKDW�KDG�JOLPPHUHGZLWKLQ�P\�PLQG�VLQFH�FKLOGKRRG��2QH�DIWHU�DQRWKHU�SUREOHPV�EHJDQ�WR�EH�VROYHG��7KH�SDVW�EHOLHIV�RIFKLOGKRRG��VXFK�DV��PDJLF��IDLULHV��UHOLJLRQ�DQG�*RG�DJDLQ�UHVXPHG�WKHLU�VRYHUHLJQW\��WKRXJK�RI�FRXUVHWKH�7KHRVRSKLFDO�WHUPV�ZHUH�GLIIHUHQW��7KXV��IDLULHV�ZHUH�HOHPHQWDOV��PDJLF�XQNQRZQ�ODZV��WKH�/RJRV*RG��%XW�ZKDW�PDWWHUHG�WHUPV�DV�ORQJ�DV�WKH\�PHDQW�WKH�VDPH"�$QRWKHU�UHDVRQ�ZK\�,�OLVWHQHG�VR�HDJHUO\DQG�DFFHSWHG�PXFK�WKDW�ZDV�VDLG��ZDV�QRW�EHFDXVH�WKLV�VSHDNHU�DZDNHQHG�ROG�DQG�EHDXWLIXO�EHOLHIV��EXWEHFDXVH�KH�ZDV�VR�UHDVRQDEOH��H[SODLQLQJ�WKH�VROXWLRQ�WR�VR�PDQ\�SUREOHPV��:H�KDG�OLYHG�EHIRUH��DQG�LQRXU�SDVW�OLYHV�GLG�WKLQJV�WKDW�SURGXFHG�UHDFWLRQV�LQ�WKLV��KHQFH�ZHUH�DOO�RXU�VXIIHULQJV�QRW�FDXVHG�E\�*RG�EXW�E\�RXU�RZQ�DFWLRQV��:H�DOVR�KDG�WKH�IUHHZLOO�WR�GR�JRRG�RU�HYLO���WKRVH�FKRRVLQJ�HYLO�OHDUQLQJWKURXJK�VXIIHULQJ�WR�GR�JRRG��DQG�WKRVH�GRLQJ�JRRG�OHDUQLQJ�WR�EHFRPH�LQVWUXPHQWV�IRU�'LYLQH�SXUSRVHV�$QG�KHUH�,�ZLOO�TXRWH�D�WHDFKLQJ�JLYHQ�WR�PH�VLQFH�E\�P\�WHDFKHU��7KH�EODFN�SRZHUV�RI�OLIH�DUH�QHHGHG��EHFDXVH�WKURXJK�RSSRVLWLRQ�PDQ�FDOOV�RXW�WR�*RG�IRU�ULJKWGLUHFWLRQ��7KH�VHHNHU�LV�EURXJKW�LQWR�WRXFK�ZLWK�WKRVH�GDUN�IRUFHV�LQ�RUGHU�WR�JLYH�KLP�WKH�SRZHU�WRGLVFULPLQDWH�EHWZHHQ�ULJKW�DQG�ZURQJ�DFWLRQ��7KXV�LQ�7KHRVRSK\�LQWHOOLJHQW��WKRXJK�XQIDPLOLDU��UHDVRQV�ZHUH�JLYHQ�WR�H[SODLQ�PDQ\�WKLQJV��DQG�LQWKLV�QHZ�ZRUOG�RI�WKRXJKW�VSUHDG�EHIRUH�PH�,�GHWHUPLQHG�WR�EDQTXHW��,�KDG�D�SURGLJLRXV�DSSHWLWH��QRWKLQJ�ZDV�FDVW�DZD\��,�GLJHVWHG�ZRUNV�LQ�ZKLFK�HYHQ�7KHRVRSKLVWV�ZHUH�QRW�LQWHUHVWHG��$QG�KHUH�DQGWKHUH�,�IRXQG�D�OLWWOH�WLGELW�WKDW�PL[HG�ZHOO�ZLWK�WKH�YDULHG�DQG�VWUDQJH�IRRGV�,�GLVFRYHUHG��3DPSKOHWV�DQGERRNOHWV�ZHUH�P\�ILUVW�FKRLFH��WKHQ�FDPH�WKUHH�KXJH�YROXPHV�RI�D�ZRUN�WKDW�LV�WUHDWHG�ZLWK�D�FRQWHPSW�LWFHUWDLQO\�GRHV�QRW�GHVHUYH��QDPHO\���7KH�6HFUHW�'RFWULQH����WKH�PRVW�UHPDUNDEOH�ERRN��,�YHQWXUH�WRVXJJHVW��RI�WKH�QLQHWHHQWK�FHQWXU\��%XW�,�ZDV�FRPSHOOHG�WR�SXW�LW�DVLGH�DV�LW�GHDOW�ZLWK�VXEMHFWV�PXFKSURIRXQG�IRU�P\�XQGHUVWDQGLQJ��EXW�PRUH�HOHPHQWDU\�ZRUNV�RI�D�NLQGUHG�QDWXUH�ZHUH�UHDG�DW�WKH�UDWH�RIDERXW�D�GR]HQ�D�ZHHN��)RU�,�MRLQHG�WKH�OLEUDU\�RI�WKH�7KHRVRSKLFDO�6RFLHW\��7KH�QXPEHU�ERRNV�ZULWWHQ
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XSRQ�WKLV�SKLORVRSK\�DUH�LPPHQVH��$QG�LW�ZDV�LQ�WKLV�OLEUDU\�WKDW�,�KDG�WKH�RSSRUWXQLW\�RI�VWXG\LQJ�WKHVFLHQWLILF�EDVLV�IRU�WKHLU�EHOLHIV��WKRXJK�,�NQRZ�IXOO�ZHOO�WKDW�WKH�VFLHQWLVW�ZRXOG�QRW�HYHQ�DWWHPSW�WRVWXG\�DQG�H[DPLQH�LI�WKHUH�LV�DQ\�SRVVLEOH�WUXWK�LQ�WKLV�GRFWULQH��+H�LV�PXFK�WRR�VXSHULRU�IRU�WKDW��$QGDIWHU�DOO��LV�QRW�D�VWXG\�RI�WKH�KDELWV�RI�D�EHHWOH�RI�PXFK�PRUH�LPSRUW�LPSRUWDQFH�WKDQ�DQ�XQGHUVWDQGLQJRI�WKH�VSLULW�RI�WKLQJV�DQG�RI�*RG"0HDQZKLOH�,�VWLOO�DWWHQGHG��LQ�D�FXUVRU\�IDVKLRQ��WKH�6SLULWXDOLVW�VHDQFHV�DQG�EHJDQ�WR�JHW�VRPHSURRIV�LQ�D�PRVW�XQSOHDVDQW�PDQQHU��$IWHU�OHDYLQJ�WKHVH�FLUFOHV�SKHQRPHQD�ZRXOG�WDNH�SODFH�ZKHQ�,�ZDVDORQH��,�ZRXOG�KHDU�WDSV�DQG�NQRFNV�DW�QLJKW��DQG�RQ�RQH�RU�WZR�RFFDVLRQV�,�KDG�WKH�XQSOHDVDQW�DQGXQFDQQ\�H[SHULHQFH�RI�VRPHWKLQJ�GUDJJLQJ�PH�RXW�RI�P\�ERG\��7KLV�JDYH�PH�XQZHOFRPH�SURRI�LQFRQFHLYDEOH�DV�LW�PD\�VRXQG�WR�WKH�PDWHULDOLVW��WKDW�,�SRVVHVVHG�DQRWKHU�IRUP�RI�FRQVFLRXVQHVV�ZLWKLQP\�ERG\��D�GHWDFKDEOH�VRPHWKLQJ�WKDW�LV�IXOO\�FRQVFLRXV�DQG�DZDUH�WKDW�WKH�ERG\�LV�EXW�D�NLQG�RIHQYHORSH��,�FDQ�KHDU�WKH�PHQWDO�VSHFLDOLVW�DQG�SV\FKRORJLVW��ZKR��QHYHU�KDYLQJ�KDG�VXFK�DQ�H[SHULHQFHWKHUHIRUH�GHQ\�WKH�SRVVLELOLW\��PXUPXULQJ�LQ�NLQG�WKRXJK�ILUP�DFFHQWV�WKDW�,�DSSDUHQWO\�KDG�VRPH�VWUDQJHIRUP�RI�KDOOXFLQDWLRQ��DOO LV�DQ�KDOOXFLQDWLRQ�WR�WKH�EOLQG�DQG�LQH[SHULHQFHG��DQG�WR�WKRVH�ZKR�ZLOO�QRWVHH�EXW�QHYHUWKHOHVV�,�PDLQWDLQ�WKDW�VXFK�ZDV�DQ�H[SHULHQFH�WKDW�RFFXUUHG��,W�ZDV�DV�WKRXJK�VRPHWKLQJKDG�EHHQ�XQORFNHG�DQG VKRZQ�WR�PH��ZDUQLQJ�PH�WKDW�6SLULWXDOLVP�KDG�LWV�GDQJHUV�6SLULWXDOLVP��,�WKLQN��LV�D�ODQG�RI�HDUQHVW�DQG�XQKDSS\�VODYHV��ZKHUH�PDQ\�DUH�EXUGHQHG�ZLWK�VWUDQJHDQG�PLVHUDEOH�FUHDWXUHV��ZKR�OHHU�DQG�JLEEHU�IURP�WKH�EDFNV�RI�WKHLU�FDUULHUV��6ODYHV�ZKR�DUH�ZHDN�DQGKDOI�EOLQG��DQG�NQRZ�QRW�ZKDW�KRUULEOH�FUHDWXUHV�SRVVHVV�WKHP��,W�LV�D�ODQG�ZKHUH�&XULRVLW\��*ULHI�DQG*UHHG�DUH�WKH�PDVWHUV��DWWUDFWLQJ�PDQ\�YR\DJHUV�WR�PRRU�WKHLU�EDUTXHV�LQ�RQH�RI�WKH�VKDGRZ\�KDYHQV���DODQG�ZKHUHLQ�HYHU\WKLQJ�DSSHDUV�GLVWRUWHG��ZKHUH�WUHHV�DUH�FXULRXVO\�VKDSHG�DQG�XQKHDOWKLO\�FRORUHG�WKHLU�EUDQFKHV�JUH\��ZULWKLQJ�DQG�FRLOLQJ�OLNH�OLYLQJ�WKLQJV��WKHLU�IROLDJH�WKLFN�DQG�JORVV\�ZLWK�GLVHDVHGVDS���DQG�ZKHUH�HYHQ�WKH�GDUN�JUDVVHV�UXVWOH�ZKHQ�WKHUH�LV�QR�ZLQG��+HUH�D�VRPEHU�PLDVPD�ULVHVFRQWLQXDOO\�IURP�D�PDUVK\�HDUWK��ZKHUH�WKH�ZDWHUV�RI�SRRO�DQG�VWUHDP�DUH�EURZQ�DQG�VWDJQDQW��VDYH�IRU�DUDGLDQW�EURRN�WKDW�IORZV�IURP�D�GLVWDQW�PRXQWDLQ�UDQJH��$QG�WKLV�EURRN�LV�RQH�RI�WKRVH�ZKLWH�WKUHDGV�RI7UXWK�WKDW�UXQ�WKURXJK�DJH�WR�DJH��WKURXJK�FLYLOL]DWLRQ�WR�FLYLOL]DWLRQ��EULQJLQJ�ZLWK�LW�DQ�HWHUQDO�OLJKW�DQG�PXUPXULQJ�DQ�HWHUQDO�\HW�HYHU�FKDQJLQJ�K\PQ�IRU�WKRVH�ZKR�DUH�ZLOOLQJ�WR�VHH�DQG�KHDU�7KURXJK�VXFK�D�ODQG�KDG�,�ZDQGHUHG��PHHWLQJ�SHRSOH�ZKR�KDG�ZH�DQG�EOLQGO\�VWXPEOHG�WKURXJK�WKHHQWDQJOLQJ�MXQJOHV��)RU�6SLULWXDOLVP�LV�RIWHQ�D�URDGOHVV�ODQG��ZKHUHLQ�WR�MRXUQH\�LV�WR�WUDYHO�ZLWK�HDUVGHDI�WR�WKH�ZLOG�ODXJKWHU�DQG�KRZOLQJ�RI�XQVHHQ�KRVWV���SHRSOH�SURXG�DQG�GHOLJKWHG�LQ�EHLQJ�REVHVVHG�EHLQJ�VLQFHUH�LQ�WKHLU�EHOLHIV�WKDW�WKH�VSLULWV�SRVVHVVLQJ�WKHLU�ERGLHV�XVHG�WKHP�IRU�XQVHOILVK�PRWLYHV�ZKHQ�TXLWH�RSSRVLWH�PRWLYHV�ZHUH�XVXDOO\�PXFK�LQ�HYLGHQFH��7KHVH�SHRSOH�GHVLUHG�WR�EH�LQVWUXPHQWV�RI*RG��EXW�XQIRUWXQDWHO\�WKH\�OHIW�WKH�FHOODU�GRRUV�RI�WKH�KXPDQ�KRXVH�ZLGH�RSHQ��SHUPLWWLQJ�DQ�LQYDVLRQRI�XQKRO\�VSLULWV�ZKR�VRPHWLPHV�UHLJQHG�VXSUHPH��$QG�WKRXJK�EHZLOGHUPHQW�DQG�IDVFLQDWLRQ�KDGHQWUDQFHG�WKHP��LI�WKH\�KDG�EXW�OLVWHQHG�PRUH�NHHQO\�WKH\�ZRXOG�KDYH�KHDUG�LQ�WKH�GLVWDQFH�WKH�IUDLOZKLVSHU�RI�WKH�VLOYHU�VWUHDP��DQG�LI�WKH\�KDG�EXW�GHYHORSHG�VXIILFLHQW�VWUHQJWK�WR�WUDYHO�WRZDUGV�LW��WKH\ZRXOG�XOWLPDWHO\�SDVV�RXW�RI�WKH�JUH\ DQG�HYLO�PLVW�RI�WKLV�ODQG�DQG�HQWHU�D�FRXQWU\�RI�EULJKWHU�KXHV�ZKHUH�WKH�IORZHU�IULQJHG�ULEERQ�RI�OLJKW�JUHZ�EURDGHU�DQG�IORZHG�LQWR�WKH�ULYHU�WKDW�MRXUQH\HG�WKURXJKWKH�FRQWLQHQW�QDPHG�7KHRVRSK\�,QFLGHQWDOO\�D�IHZ�UHPDUNV�IURP�P\�WHDFKHU�UHJDUGLQJ�6SLULWXDOLVP�PD\�EH�RI�LQWHUHVW���7KH�FKLOGPXVW�WDNH�LWV�ILUVW�VWHSV�LQ�WKH�DWWDLQPHQW�WRZDUGV�WKH�UHDOL]DWLRQ�RI�7UXWK��DQG�LQ�LWV�VWXPEOLQJ�RIWHQZDQGHUV�LQWR�WKH�PD]HV�XQGHUO\LQJ�6SLULWXDOLVP�DV�LW�LV�XQGHUVWRRG��%XW�D�SXUH�PLQG�DQG�KHDUW�ZLOO�OHDGKLP�WKURXJK�WKLV�ODQG�RI�PLVW�DQG�EHZLOGHUPHQW�LQWR�WKH�ZRUOG�RI�WKH�VRXO
V�DZDNHQLQJ��7KHUHIRUH�KHVKRXOG�QRW�EH�FRQGHPQHG�LI�KH�LV�VLQFHUH��IRU�WKHUH�UH�PDQ\�SDWKV�WR�*RG��6R�WKHVH�H[SHULHQFHV�SUHSDUHG�PH�WR�DFFHSW�PXFK�WKDW�WKH�7KHRVRSKLVWV��FODLPHG��DQG�,�OHDUQHG�WKDWLQ�VHHNLQJ�DQG�GLVFRYHULQJ�WKHUH�LV�QR�HQG��7KH�PHQWDO�YLVWDV�EURDGHQ�GDLO\��ZLGHU�DQG�ZLGHU�JURZ�WKHILHOGV�RI�NQRZOHGJH��IRU�HYHU\�LQFK�RI�VSDFH�DQG�DLU�WHHPV�ZLWK�LQYLVLEOH�LQWHOOLJHQFHV�RI�D�PRVWZRQGHUIXO�DQG�YDULHG�QDWXUH��WLWDQLF�DV�ZHOO�DV�PLQXWH�
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',9,1(�(&+2(67KH�SDVW�LV�D�GDUN�SRZHU�WKDW�ZRXOG�HQWZLQH�LWV�FRORUHG�VWUDQGV�DURXQG�WKH�LPSDWLHQW�IHHW�RI�WKHWUDYHOHU��,W�LV�D�GLYLQH�JKRVW�WKDW�VKRXOG�VOHHS�XQVWLUUHG�E\�WKRVH�ZKR�ZRXOG�NQRZ�*RG�LQ�D�QHZ�JXLVH�'R�QRW�OLVWHQ�WR�WKH�VDG�HFKRHV�RI�LWV�DQFLHQW�JUDQGHXU��RU�EHUHDYH�LWV�ORVV��7KH�DUFDGLDQ�EHDXW\�RI�*UHHFHKDV�EHHQ�ZRYHQ�LQWR�\RXU�EORRG��WKH�PDVVLYH�GXVN�RI�(J\SW�DQG�KHU�SURIRXQG�JRGV�DUH�SDUW�RI�\RXUVWUHQJWK��WKH�LQGRPLWDEOH�IRUFH�FDOOHG�5RPH�VWLOO�PRYHV�\RX�RQZDUG��7KH�GXPE�DQG�VDQG�ODSSHGFLWLHV�WKRVH�ODERUV�RI�FRORVVDO�WKRXJKW�ZLOO��DJDLQ�EH�UHEXLOW�XSRQ�D�\HW�YDVWHU�VFDOH��'R�QRW�PRXUQ�WKHROG��,I�WKRVH�PRQXPHQWDO�ZRUNV�KDYH�EHHQ�VDFULILFHG�WR�WKH�KRXUV��LW�LV�EHFDXVH�WKH�JUHDW�$UFKLWHFW�KDVQHZ�PRXOGV�WR�VKDSH��,I�WKH�EUD]HQ�F\PEDOV�WKDW�RQFH�LQYRNHG�WKH�JRGV�FODQJ�QR�PRUH��LW�LV�EHFDXVH�DPLJKWLHU�DQG�PRUH�PDMHVWLF�PXVLF�LV�WR�EH�ERUQ�LQ�WKH�QHZ�SHULRG�ZKHQ�WKH�JRGV�ZLOO�DJDLQ�DZDNHQ�EULQJLQJ�VWLOO�JUHDWHU�JLIWV�DQG�ZRQGHUV�IRU�PDQ��5HPHPEHU�WKDW�ZLWKLQ�\RX�GZHOO�WKH�EOHQGHG�HFKRHV�RIWKH�FHQWXULHV�
&+$37(5�,,7+(2623+<7KHUH�LV�D�EHOLHI�DPRQJ�FHUWDLQ�SHRSOH�WKDW�7KHRVRSK\�LV�D�QRQVHQVLFDO�DQG�SULPLWLYH�FRQFHSWLRQ�RIWKH�XQLYHUVH��LQYHQWHG�E\�D�FOHYHU�FKDUODWDQ�QDPHG�0DGDPH�%ODYDWVN\��7KLV�LV�XWWHUO\�XQWUXH�7KHRVRSK\�LV�DV�ROG�DV�WKH�XQLYHUVH��IRU�LW�GHDOV�ZLWK�WKH�VSLULWXDO�DVSHFW�RI�1DWXUH��WKH�FDXVHV�RISKHQRPHQD�LQVWHDG�RI�PHUHO\�WKH�HIIHFWV��DQG�H[SODLQV�WR�XV�WKH�VSLULWXDO�PHDQLQJ�RI�OLIH��WKH�UHDVRQV�IRURXU�VXIIHULQJV�DQG�WKH�FXUH��7KHRVRSK\�SRVVHVVHV�D�JUHDW�HWKLFDO�IRUFH�DQG�LV�FOHDU�FXW�DQG�DV�VFLHQWLILFIURP�LWV�RZQ�VWDQGSRLQW�DV�DQ\�EUDQFK�RI�PRGHUQ�VFLHQFH��H[FHSW�WKDW�LW�GHDOV�ZLWK�WKH�LQWHULRU�ZRUOG�RIWKH�VRXO�DV�ZHOO�DV�WKH�RXWHU��,W�GRHV�QRW�GHQ\�WKH�QHFHVVLW\�RI�PDWHULDO�WKLQJV��EXW�KHOSV�XV�WR�PDVWHUWKHP��,W�LV�OLNH�WKH�PRXWK�RI�D�JUHDW�JROGHQ�ULYHU�ZLWK�LQQXPHUDEOH�VWUHDPV�ZKRVH�QDPHV�DUH�6SLULWXDOLVP��0DJLF��$VWURORJ\��3V\FKRORJ\��)RONORUH��DQG�D�KRVW�RI�EHOLHIV�DFFHSWHG�E\�WKH�PDMRULW\�RIWKH�(DVWHUQ�QDWLRQV��DQG�DPRQJ�WKHP�WKH�ODZ�RI�5HLQFDUQDWLRQ�LV�RQH�RI�WKH�FKLHI�EDVHV�IRU�DOO�WKH�RWKHUDVSHFWV�6XFK�ZDV�WKH�ZRUOG�RI�WKRXJKW�LQWR�ZKLFK�,�ZLOOLQJO\�DQG�JODGO\�HQWHUHG��%HVLGHV�D�FOHDU�H[SODQDWLRQRI�WKH�FDXVHV�RI�PXFK�RI�RXU�VXIIHULQJ��LW�UHVWRUHG�PDQ\�RI�WKH�URPDQWLF�LGHDV�P\�LPDJLQDWLRQ�KDGSOD\HG�ZLWK�VLQFH�,�ZDV�D�FKLOG��7KH�UHDOL]DWLRQ�WKDW�-XVWLFH�ZDV�QRW�PHUHO\�D�PDQ�PDGH�FRQFHSWLRQ�EXW�DQDWXUDO�ODZ�JDYH�PH�D�JUHDW�PHQWDO�UHOLHI��7KH�HYLO�ZH�VHQG�RXW�UHWXUQHG�WR�XV�DV�LQH[RUDEO\�DV�WKH�JRRG�(PRWLRQDO��PHQWDO�DQG�SK\VLFDO�IRUFHV�DOO�KDG�WKHLU�UHDFWLRQV��,Q�WKH�NQRZOHGJH�JDLQHG�ODWHU�,�DFWXDOO\IRXQG�WKLV�WR�EH�GHPRQVWUDEOH��(YHQ�6FLHQFH�DGPLWV�WKH�WUXWK�RI�WHOHSDWK\��D�PHQWDO�IRUFH�WKDW�FDQDQQLKLODWH�VSDFH�OLNH�ZLUHOHVV��DQG�ZKLFK�LI�FDUHIXOO\�LQYHVWLJDWHG��FRXOG�DFW�VLPLODUO\�ZLWK�WLPH��0DQ��,WKLQN��SRVVHVVHV�DQ�XQOLPLWHG�FRQVFLRXVQHVV��EXW�KH�KLPVHOI�KDV�OLPLWHG�KLPVHOI�DQG�OLYHV�QRZ�LQ�DQH[WUHPHO\�QDUURZ�UDQJH�RI�FRQVFLRXVQHVV��+RZHYHU��KH�LV�WRGD\�XVLQJ�KLV�PLQG�WR�D�JUHDWHU�H[WHQW�WKDQLQ�WKH�SDVW�IHZ�FHQWXULHV��KHQFH�WKH�UHDFWLRQV�ZKLFK�ZH�FDOO�QHUYRXV�GLVHDVHV��)RU�PDQ�KDV�QRW�\HWUHDOL]HG�WKDW�KH�FDQ�UHFHLYH�EORZV�PHQWDOO\�DQG�HPRWLRQDOO\��DV�ZHOO�DV�SK\VLFDOO\��7KLV�LV�DQ�H[SHULHQFH,�KDYH�RIWHQ�KDG�LQ�WKH�ODVW�IHZ�\HDUV��DV�P\�RFFXOW�WUDLQLQJ�KDV�PDGH�PH�PRUH�DQG�PRUH�VHQVLWLYH��DQG�,WKLQN�LW�LV�TXLWH�SRVVLEOH�WKDW�DV�PDQNLQG�JHQHUDOO\�JURZV�PRUH�VHQVLWLYH�KH�ZLOO�EHJLQ�WR�UHDOL]H�KRZ�RQHFDQ�EH�DWWDFNHG�RQ�WKH�VXEWOHU�UHDOP�RI�PLQG�E\�PHQWDO�FULPLQDOV��VR�WKDW�D�QHZ�PHWKRG�ZLOO�EHGLVFRYHUHG�RI�SXQLVKLQJ�WKHVH�PHQWDO�FULPLQDOV��DV�WKRVH�DUH�SXQLVKHG�ZKR�SHUSHWUDWH�SK\VLFDO�FULPHV�,Q�7KHRVRSK\�,�IRXQG�,�FRXOG�SODFH�LQ�YDULRXV�DSDUWPHQWV�PDQ\�RI�WKH�SUREOHPV�WKDW�KDG�SX]]OHG�PHZKHQ�,�KDG�WUDYHOHG�WKURXJK�WKH�UHDOPV�RI�P\�PHQWDO�DGROHVFHQFH��IRU�WKH�VROXWLRQV�RIIHUHG�E\�$WKHLVWV�6RFLDOLVWV�DQG�$QDUFKLVWV�ZHUH�RQO\�PRUDO�PHGLFLQHV�DGPLQLVWHUHG�WR�WKH�SK\VLFDO�ERG\��E\�GRFWRUV�ZKRZHUH�WZR�WKLUGV�EOLQG� 7KRXJK�,�KDG�GLVFDUGHG�WKHLU�VXJJHVWLRQV�IRU�WKH�FXUH�RI�FULSSOHG�PDQ�,�FRXOG�VWLOOV\PSDWKL]H�ZLWK�WKHP��IRU�,�UHDOL]HG�WKDW�IURP�WKHLU�RXWORRN�WKH\�ZHUH�SHUIHFWO\�VLQFHUH��EXW�WKHLU�PHQWDOVLJKW�EHLQJ�VRPHZKDW�EOXUUHG��WKH\�VDZ�PXFK�PRUH�YDJXHO\�WKDQ�PDQ\�RI�WKHLU�SDWLHQWV��DQG�WKHUHIRUHZHUH�OLDEOH�WR�LQIOLFW�XSRQ�WKHLU�XQZLOOLQJ�YLFWLPV�PRUH�VXIIHULQJV�WKDQ�FXUHV��<HW�LW�LV�QRW�WKH�6RFLDOLVWZKR�LV�WR�EH�EODPHG�IRU�KLV�PDWHULDOLVWLF�RXWORRN��EXW�WKH�VNHSWLFDO�VFLHQWLVW�ZKR�KDV�GHQLHG�WRR�UHDGLO\
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PXFK�WKDW�RWKHU�SHRSOH�KDYH�GLVFRYHUHG��LQFOXGLQJ��HYHQ�WKH�H[SHULHQFHV�RI�D�IHZ�VFLHQWLVWV�LQ�FHUWDLQLQYHVWLJDWLRQV�RI�SV\FKLFDO�SKHQRPHQD�(TXDOO\�EODPHZRUWK\�DUH�WKH�VRFLHWLHV�ZKR�KDYH�SXEOLVKHG�FKHDS�ZRUNV�LQ�YDVW�QXPEHUV��ZULWWHQ�E\WKHVH�VNHSWLFV��DQG�SODFHG�WKHP�LQ�WKH�KDQGV�RI�VHPL�LOOLWHUDWHV� ZKR�KDYH�QHYHU�KDG�WKH�RSSRUWXQLW\�WRLQYHVWLJDWH�IRU�WKHPVHOYHV�WKH�DSSDUHQW�WUXWKV�ODLG�GRZQ�E\�WKHVH�VNHSWLFV��$QG�,�KDG�EHHQ�LQ�D�VLPLODUSRVLWLRQ��IRU�,�KDG�WR�DFFHSW�EOLQGO\��XQWLO�,�UHEHOOHG��DOO�WKDW�WKHVH�FKHDS�DQG�RIWHQ�EDGO\�ZULWWHQ�ZRUNVKDG�DIILUPHG��+HQFH�,�FDQQRW�EODPH�WKH�6RFLDOLVW�IRU�KLV�SHVVLPLVWLF�RXWORRN��EXW�UDWKHU�KLV�PDVWHUV�WKHVNHSWLFDO�VFLHQWLVWV��,�WKLQN�WKH�HOHPHQWDU\�VFKRROV�VKRXOG�WHDFK��DV�WKH�PRVW�LPSRUWDQW�IRXQGDWLRQ�IRUPLQG�WUDLQLQJ��D�VLPSOH�IRUP�RI�SKLORVRSK\��VKRZLQJ�LQ�WKH�ILUVW�SODFH�WKH�LQVXEVWDQWLDOLW\�RI�WKLQJV��KRZHYHQ�WKH�VFLHQWLVW�RQO\�GHDOV�ZLWK�WKH�HIIHFWV�DQG�QRW�WKH�FDXVHV��SURYLQJ�WKDW�DOO�LV�XQFHUWDLQ�DQG�WKDW�RXUVHQVHV�DUH�YHU\�LPSHUIHFW�LQVWUXPHQWV��7KH�UHVXOW�ZRXOG�EH�WKDW�IRU�PDQ\�\HDUV�WKH�PLQG�ZRXOG�QRWLQGXOJH�LQ�GRJPDWLVPV��EXW�ZRXOG�OLVWHQ�WR�DOO�WKLQJV�DQG�ZHLJK�WKHP�FDUHIXOO\��1RZDGD\V�VXFK�DWUDLQLQJ�FDQ�RQO\�EH�KDG�LQ�XQLYHUVLWLHV��ZKHQ�DOO�VFKRROV�VKRXOG�SRVVHVV�LW�,Q�WKH�7KHRVRSKLFDO�6RFLHW\�,�PHW�D�QXPEHU�RI�SHRSOH�ZLWK�ZKRP�,�TXLFNO\�EHFDPH�IULHQGO\�,QWHUHVWLQJ�SHRSOH��VRPH�ZKR�KDG�KDG�FHUWDLQ�SV\FKLFDO�H[SHULHQFHV�DQG�VRPH�ZKR�KRSHG�WR�KDYH�WKHP�DPRQJ�ZKRP�RI�FRXUVH�ZDV�P\VHOI��4XHVWLRQ�XSRQ�TXHVWLRQ�SRXUHG�IURP�PH��DQG�WKH�PRUH�,�VWXGLHG�WKHQXPHURXV�ZRUNV�LQ�WKH�OLEUDU\��WKH�PRUH�,�UHDOL]HG�KRZ�OLWWOH�PDQNLQG�JHQHUDOO\�NQHZ�RI�WKH�DQDWRP\�RIWKH�VRXO�,�VWXGLHG�VWUDQJH�ERRNV�RI�SKLORVRSK\�WKDW�PHOWHG�DQ\�GRJPDWLF�DVVHUWLRQ�,�FDUHG�WR�PDNH��DQGERRNV�XSRQ�K\SQRWLVP�WKDW�SURYHG�WR�PH�WKH�WHUULEOH�DQG�KLGGHQ�SRZHUV�ORFNHG�XS�LQ�WKH�PLQG�RI�PDQ�WKH\�VKRZHG�PH�WKH�GDQJHUV�WKDW�VXUURXQGHG�KXPDQLW\�DQG�WKH�WUXH�UHPHGLHV��DQG�ILQDOO\�WKH�PDQQHUZKHUHE\�PDQ�FRXOG�EHFRPH�JRGOLNH�DQG�ILOOHG�ZLWK�ZRQGHUIXO�NQRZOHGJH��<HW�ZKDW�WKH\�UHYHDOHG�DERYH�DOO�ZHUH�WKH�GLIILFXOWLHV�WKDW�PDQ�PXVW�IDFH�LI�KH�ZRXOG�WUDQVPXWH�KLV�ZHDNQHVV�LQWR�VWUHQJWK��LQWRVDFULILFH��VHOIOHVVQHVV��UHQXQFLDWLRQ�RI�DOO�WKDW�LV�HYLO�DQG�VLQFHUH�GHVLUH�WR�EH�DQ�LQVWUXPHQW�ZRUNLQJ�LQKDUPRQ\�IRU�WKH�JRRG�RI�DOO�%XW�UHDGLQJ�DORQH�ZDV�FHUWDLQO\�QRW�VXIILFLHQW�/LYH�WKH�SKLORVRSK\���UHSHDWHG�LWVHOI�FRQWLQXDOO\�LQ�P\�PLQG����$QG�DYRLG�WRR�PDQ\�LQWHOOHFWXDODUJXPHQWV��&ULWLFLVP�GHVWUR\V�PRUH�WKDQ�LW�FRQVWUXFWV��)RU�DW�WKLV�SHULRG��GHVSLWH�P\�DGRSWLRQ�RI�D�ORIW\EHOLHI��WKH�GHOLJKW�RI�RYHUFRPLQJ�D�PHQWDO�RSSRQHQW�LQ�DQ�LQWHOOHFWXDO�EDWWOH�EURXJKW�PH�LQWRFRQVLGHUDEOH�GLVUHSXWH�DPRQJ�WKRVH�ZKR�ZHUH�PRUH�P\VWLFDOO\�LQFOLQHG��)ULHQGV�ZKR�PRYHG�LQ�WKHVHUHQH�DLU�RI�XQWKLQNLQJ�IDLWK�GLVOLNHG�PH��,�GLVWXUEHG�WKHLU�KDELWXDO�FDOP��%XW�WKH\�DOVR�LUULWDWHG�PH��IRUWKH\�DFFHSWHG�IDU�WRR�PXFK�ZLWKRXW�WKLQNLQJ��DQG�,�VWLOO�EHOLHYH�WKH\�ZHUH�PXFK�WRR�VHQWLPHQWDO�DQGIDWDOLVWLF��7KH�IDFW�WKDW�7UXWK�JOHDPHG�IURP�D�PRXQWDLQ�SHDN��DQG�WKDW�ZH�VDZ�WKLV�JOHDP��VKRXOG�KDYHPDGH�XV�PRUH�HDJHU�WR�VFDOH�WKH�KHLJKWV��LQVWHDG�RI�DFFHSWLQJ�WKH�IDFW�LQ�D�QHJDWLYH�VSLULW��ZKLFK�,�DPDIUDLG�PDQ\�GLG��%XW�,�ZDV�UHVWOHVV��P\�PHQWDO�IHHW�KDG�FDUULHG�PH�WR�WKH�FRDVWOLQH�RI�3KLORVRSK\��DQGQRZ�LW�UHPDLQHG�IRU�PH�WR�YR\DJH�RQZDUG��7KHUHIRUH�,�FRXOG�QRW�WROHUDWH�WKH�PHQWDO�ZHDULQHVV�RI�P\IULHQGV�5HDOL]DWLRQV�ZHUH�QHFHVVDU\�LI�P\�VWXGLHV�ZHUH�WR�EH�RI�DQ\�XVH��6R�,�LPPHGLDWHO\�EHFDPH�DYHJHWDULDQ�QRW�YHU\�GLIILFXOW�IRU�PH��IRU�,�KDG�QHYHU�EHHQ�RYHU�IRQG�RI�PHDW�WKRXJK�KRZ�IDU�LW�JDYH�PHVSLULWXDO�UHDOL]DWLRQV�,�KDYH�QHYHU�GLVFRYHUHG��,�KDYH�PHW�PDQ\�YHJHWDULDQV��EXW�UDUHO\�GR�WKH\�VHHP�WRKDYH�H[SHULHQFHG�DQ\WKLQJ�RI�D�VXSHUQRUPDO�QDWXUH��$W�RGG�PRPHQWV�,�DOVR�WULHG�WR�FRQFHQWUDWH�DQGPHGLWDWH��EXW�WKH�UHVXOWV�ZHUH�QRW�DW�DOO�LPSUHVVLYH��,�UHFHLYHG�QR�VWDUWOLQJ�YLVLRQV��QRU�GLG�,�KDYH�WKHH[SHULHQFHV�JDLQHG�LQ�WKH�VWUDQJH�DWPRVSKHUH�RI�6SLULWXDOLVP�<HW�,�MRXUQH\HG�RQ��VWXG\LQJ�QRZ�DQG�WKHQ�WKH�KXJH�YROXPHV�RI���7KH�6HFUHW�'RFWULQH��XQGHUVWDQGLQJ�EXW�OLWWOH�RI�LW��WKRXJK�GULQNLQJ�DOO�LQ��SX]]OHG��HQWKXVLDVWLF��,�IRXQG�,�FRXOG�QRW�JDLQ�PXFK�WKRXJK�,�EHOLHYH�,�ZDV�DV�VLQFHUH�DV�DQ\�PHPEHU��,W�ZDV�QRW�GXH�WR�ODFN�RI�HIIRUW��EXW�,�IHOW�DV�WKRXJK�DJUHDW�ZDOO�VWRRG�EHWZHHQ�PH�DQG�WKH�ZRQGHUIXO�SKHQRPHQD��ZULWWHQ�DERXW�LQ�WKH�QXPHURXV�ERRNV��ZKLFK,�ZDV�QRW�ELJ�HQRXJK�WR�FOLPE��)RU�WKRXJK�,�NQHZ�WKHUH�ZHUH�FHUWDLQ�PHWKRGV�RI�JDLQLQJ�ILUVW�KDQGNQRZOHGJH��,�GLG�QRW�GHVLUH�WR�DZDNHQ�DQ\�IRUFH�,�ZRXOG�QRW�EH�DEOH�WR�FRQWURO��1RU�GLG�,�FDUH�DW�WKDWWLPH�IRU�WKH�WHDFKLQJV�RI�RWKHU�RFFXOW�VFKRROV�ZKLFK�ODFNHG�WKH�DVSHFWV�,�GHVLUHG��0HDQZKLOH�,�VWD\HG
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ZLWKLQ�WKH�6RFLHW\��VWHHSLQJ�P\VHOI�LQ�WKH�WHDFKLQJV�DQG�HQGHDYRULQJ�VSDVPRGLFDOO\�WR�XQGHUVWDQG�1HYHUWKHOHVV��DOO��WKH�WLPH�,�ZDV�VKDSLQJ�IRU�P\VHOI�D�FOHDUHU�DQG�ILQHU�SKLORVRSK\�RI�OLIH��JDWKHULQJ�DWKUHDG�KHUH�DQG�WKHUH�DQG�ZHDYLQJ�LW�LQWR�DQ�LGHDO�SDWWHUQ��ZKLFK�,�KRSHG�ZRXOG�EH�RI�XVH�LQ�WKH�IXWXUH\HDUV�RI�H[LVWHQFH�+HUH�P\�FKLHI�IULHQGV�ZHUH�OLNHZLVH�VLQFHUH�VWXGHQWV��6RPH�ZKR�SUDFWLFHG�DQG�KDG�DFKLHYHG�UHVXOWVRI�D�WHPSRUDU\�QDWXUH��PDQ\�RI�WKHLU�H[SHULHQFHV�EHLQJ�VLPLODU�WR�P\�RZQ�LQ�6SLULWXDOLVP��IRU�EHLQJVHQVLWLYH�WKH\�FRXOG�YHU\�TXLFNO\�JHW�XQSOHDVDQW�SURRIV�RI�WKH�GDUNHU�VLGH�RI�SKHQRPHQD��:H�JDWKHUHGRIWHQ�LQ�D�VPDOO�GDUN�URRP�RYHU�DQ�DQWLTXH�VKRS�LQ�6RKR��WR�H[FKDQJH�LGHDV��WR�PHGLWDWH��WR�JUXPEOH�DWWKH�XVHOHVVQHVV�RI�OLIH�DQG�WR�KRSH�IRU�WKH�EHVW��+HUH�,�PHW�'DYLG��ZKR�ZDV�WR�EHFRPH�P\�SDUWQHU�DQGFRPSDQLRQ�LQ�PDQ\�VSLULWXDO�DQG�PDWHULDO�YHQWXUHV��DQG�D�IHOORZ�SLOJULP�LQ�WKH�TXHVW�RI�UHDOL]DWLRQ��+HLQWURGXFHG�PH�WR�D�JURXS�RI�RWKHU�VWXGHQWV��DQG�DV�VRPH�KDYH�EHHQ�P\�FRPSDQLRQV��HYHU�VLQFH��DQG�KDYHDWWHPSWHG�WKH�VDPH�VSLULWXDO�SLOJULPDJH�DV�P\VHOI��,�VKDOO��HQGHDYRU�WR�GHVFULEH�WKHP�'DYLG�ZDV�RI�VKRUW�DQG�VRPHZKDW�VOLJKW�VWDWXUH��SDOH�DQG�LQWHQVHO\�VHQVLWLYH��KH�RULJLQDOO\�GLVOLNHGPH�EHFDXVH�,�ZDV�WRR�FUXGH��DQG�DUJXHG�ZLWK�KLP���VHULRXV��DQG��,�XVHG�WR�WKLQN��PXFK�WRR�FDVXDO�DERXWWKH�LQFLGHQWV�RI�WKLV�ZRUOG��DQG�PXFK�WRR�GHHSO\��HQJURVVHG�LQ�WKH�ZRUOG�ZLWKLQ��+H�DOZD\V�DSSHDUHG�WRPRYH�LQ�D�SHUSHWXDO�KD]H��+H�KDG�KDG�VRPH�PRVW�LQWHUHVWLQJ�H[SHULHQFHV�RI�DQ�RFFXOW�QDWXUH�ZKHQ\RXQJ��ZKLFK�KHOSHG�PH�WR�SURYH�WKH�H[LVWHQFH�RI�XQNQRZQ�VWDWHV�RI�FRQVFLRXVQHVV��DQG�ZKHQ�,�ILUVW�PHWKLP�KLV�DLU�RI�RWKHU�ZRUOGOLQHVV�SX]]OHG�PH�JUHDWO\��,�UHPHPEHU�SDUWLFXODUO\�RQH�GD\��ZKHQ�,�ZDVZDLWLQJ�IRU�KLP�LQ�WKH�VKDGRZ�RI�D�VWDLUFDVH��KH�WRXFKHG�PH�WR�VHH�LI�,�ZDV�UHDO�RU�D�JKRVW��/LIH�WR�KLPZDV�WKHQ�YHU\�LQVXEVWDQWLDO��DOWKRXJK�VLQFH�WKDW�SHULRG�KH�KDV�KDG�H[SHULHQFHV�ZKLFK�KDYH�WDXJKW�KLPWKH�ZLVGRP�RI�SODQWLQJ�KLV�IHHW�ILUPO\�RQ�HDUWK��+H�VWURYH�WR�OLYH�WKH�P\VWLFDO�OLIH��DQG�JDYH�WR�HYHU\EHJJDU�KH�PHW�KLV�ODVW�IHZ�SHQFH��8QIRUWXQDWHO\�WKH�SHRSOH�WR�ZKRP�KH�JDYH�ZHUH�VRPHWLPHV�WKH�OHDVWGHVHUYLQJ��,Q�IDFW��KLV�P\VWLFDO�OLIH�GLG�QRW�GHYHORS�WKH�SRZHU�RI�GLVFULPLQDWLRQ��D�FKDUDFWHULVWLF�,�KDYHQRWLFHG�DPRQJ�PDQ\�ZKR�OLYH�LQ�WRR�P\VWLFDO�DQ�DWPRVSKHUH��7KH�RFFXOWLVW�ZLWK�WUXH�XQGHUVWDQGLQJ�GRHVQRW�JLYH�KLV�ORYH�WR�DOO��IRU�WKHUH�DUH�VRPH�ZKRP��LI�JLYHQ�ORYH�ZRXOG�UHWXUQ�LW�ZLWK�KDWH��EXW�WKH�UHDVRQIRU�WKLV�,�ZLOO�PHQWLRQ�LQ�D�IXUWKHU�FKDSWHU�7KH�P\VWLF�JHQHUDOO\�RYHUIORZV�ZLWK�D�VHQWLPHQWDOLW\�RI�D�PRVW�XQEDODQFHG�IRUP��DQG�LW�LV�IRUWXQDWHIRU�KLP�KH�LV�QRW�ZHDOWK\��IRU�DQ\�URJXH�FRXOG�YHU\�TXLFNO\�GUDLQ�KLP�GU\��+H�LV�WKH�P\VWLFDO�IRRO�RI�*RGZKR�KDV�WR�OHDUQ�%DODQFH��'LVFULPLQDWLRQ�DQG�8QGHUVWDQGLQJ��6LQFH�WKDW�WLPH�ZH�KDYH�OHDUQHG�E\�SDLQIXOH[SHULHQFH�WKH�QHFHVVLW\�IRU�WKHVH�TXDOLWLHV��:LWK�WKH�H[FHSWLRQ�RI�RQH�RU�WZR�SUDFWLFDOO\�DOO�RXU�VPDOOJURXS�ZHUH�XQEDODQFHG�LQ�RQH�ZD\�RU�DQRWKHU��$OWKRXJK�WKH�PDMRULW\�RI�PDQNLQG�DUH�VLPLODUO\�DIIOLFWHG�WKLV�JURXS�KDG�GHYHORSHG�D�FHUWDLQ�IRUP�RI�QHXURWLFLVP�WKDW�ZH�ODEHOHG�XQFRQYHQWLRQDOLW\�DQGERKHPLDQLVP��:H�SULGHG�RXUVHOYHV�RQ�WKH�IDFW�WKDW�ZH�ZHUH�QRW�DV�RWKHU�PRUWDOV��DQG�,�DP�FHUWDLQ�WKDWRWKHU�PRUWDOV��VHHLQJ�RXU�JURXS�ZDONLQJ�DQG�KHDULQJ�WKHP�WDONLQJ��ZRXOG�IHHO�SOHDVHG�WR�EHOLHYH�WKH\ZHUH�QRW�DV�RXUVHOYHV��6WLOO��,�WKLQN�ERKHPLDQLVP��DSSHDOV�VHFUHWO\�WR�DOO�$QRWKHU�IULHQG�ZDV�DQ�,ULVKPDQ��GDUN��RI�PHGLXP�KHLJKW�DQG�ZHOO�EXLOW��TXLFN�WHPSHUHG�DUJXPHQWDWLYH��DQG�VRPHZKDW�RI�DQ�RUDWRU��D�JLIW�KH�KDG�XVHG�PDQ\�WLPHV�GXULQJ�D�OLIH�VSHQW�LQ�ZRUOGZDQGHULQJ��+H�ZDV�WKH�ROGHVW�PHPEHU�RI�WKH�JURXS��DQG�JHQHUDOO\�ORRNHG�XSRQ�DV�WKH�OHDGHU��9HU\LQWROHUDQW�RI�WKH�VPDOO�FRQYHQWLRQV�DQG�TXLWH�EUXVTXH�LQ�FRQYHUVDWLRQ��GHVSLVLQJ�IRROV��KH�DVVRFLDWHG�ZLWKXV�EHFDXVH�KH�NQHZ�ZH�ZHUH�VLQFHUH�VWXGHQWV��HYHQ�LI�ZH�ZHUH�XQSUDFWLFDO��7KRXJK�KH�SRVVHVVHG�PDQ\ILQH�TXDOLWLHV��,�VWLOO�WKLQN�KH�SODFHG�WKH�KDELW�RI�LQGHSHQGHQFH�XSRQ�WRR�KLJK�D�SHGHVWDO��,�KDYHPHQWLRQHG�WKLV�EHFDXVH�,�QRWLFHG�WKDW��DPRQJ�RWKHU�FKDUDFWHULVWLFV��LQGHSHQGHQFH��ZKLFK�WRR�RIWHQPHDQV�D�VZROOHQ�HJRWLVP��ZDV�YHU\�PXFK�LQ�HYLGHQFH�LQ�RXU�VPDOO�FRPSDQ\��7KLV�,ULVKPDQ�KDG�WUDYHOOHGLQ�PDQ\�FRXQWULHV�DQG�LV�VWLOO�GRLQJ�VR��\HW�KH�NHHSV�LQ�WRXFK�ZLWK�XV��)RU�WKRXJK�ZH�PD\�RIWHQ�SDUW��\HWEHLQJ�LOOXPLQHG�E\�WKH�VDPH�SDVVLRQ�DQG�GHVLUH�RI�WUDQVPXWLQJ�DQG�SXULI\LQJ�WKH�FRPPRQ�FOD\�LQWR�DILQHU�KDELWDWLRQ�IRU�WKH�VSLULW��ZH�QHYHU�IRUJHW�RQH�DQRWKHU��+H�ZDV�PXFK�ROGHU�WKDQ�ZH�ZHUH��DQG�KDGKDG�PDQ\�LQWHUHVWLQJ�DGYHQWXUHV�DQG�SV\FKLFDO�H[SHULHQFHV�ZKLFK�KH�ZRXOG�RIWHQ�UHODWH�WR�XV��+H�KDGEHHQ�DQ�HGLWRU�DQG�D�OHFWXUHU��DQ�HQJLQHHU�DQG�DQ�DXWKRU��DQG��NQHZ�VRPHWKLQJ�RI�PDQ\�RWKHUSURIHVVLRQV�
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7KH�QH[W�PHPEHU�RI�WKH�JURXS�ZDV�D�\RXQJ�)UHQFKPDQ�QDPHG�3DXO��D�VOLP�DQG�FXUO\�KDLUHG�\RXWK�DUWLVWLF�DQG�LPSXOVLYH��ZKR�FROOHFWHG�RGG�FKDUDFWHUV�DV�D�KREE\��7KH�SODLQ�DQG�FRPPRQVHQVH�SHUVRQQHYHU�DSSHDOHG�WR�KLP��7KH\�KDG�WR�EH�HUUDWLF�DQG�HFFHQWULF��DQG�DERYH�DOO�SRRU��6XIIHULQJ�JHQHUDOO\IURP�D�IRUP�RI�QHXURVLV��WKH\�FDPH��DIIOLFWHG�XV�IRU�D�VKRUW�WLPH��ERUURZLQJ�DOO�WKDW�ZH�FRXOG�SRVVLEO\JLYH�DQG�YDQLVKLQJ�OLNH�EDG�GUHDPV��3HUVRQDOO\�,�JDYH�OLWWOH�WR�WKHVH�SHUVRQV�DQG�WKRXJKW�WKHP�XQKLQJHGDQG�YHU\�XQKHDOWK\��VLQFH�WKHQ�,�KDYH�IRXQG�QR�UHDVRQ�WR�FKDQJH�P\�PLQG��IRU�WKH\�DUH�SHRSOH�ZKRVHLUUHVSRQVLELOLWLHV�KDYH�FDXVHG�PRUH�DQJHU�LQ�D�ZHHN�WKDQ�D�QRUPDO�SHUVRQ�FDXVHV�LQ�D�\HDU��7KH\�DUH�DVXQUHOLDEOH�DV�WKH�ZLQG��DQG�KDG�ZH�KDG�WKHP�IRU�WRR�ORQJ�D�WLPH�DPRQJ�XV�ZH�RXUVHOYHV�ZRXOG�KDYHEHFRPH�DV�QHXURWLF�DQG�LPSRVVLEOH�DV�WKH\��,W�ZDV�QRWLFHDEOH�WKDW�DIWHU�D�VKRUW�WLPH�WKH�DLU�RI�WKH�SODFHVWKH\�YLVLWHG�EHFDPH�FKDUJHG�ZLWK�D�VXEWOH�IRUFH�WKDW�ZDV�H[FHHGLQJO\�XQSOHDVDQW��2QH
V�QHUYHV�EHFDPHVWUDLQHG�DQG�RQH
V�LPDJLQDWLRQ�KHLJKWHQHG��%XW�XQIRUWXQDWHO\�3DXO�GHOLJKWHG�WR�EULQJ�WKHP�DORQJ�H[DJJHUDWLQJ�WKHLU�FKDUPV�DQG�JHQLXV�DQG�WUXO\�EHOLHYLQJ�WKDW��EHFDXVH�WKH\�ZHUH�GLIIHUHQW��WKH\�ZHUHWKHUHIRUH�EHWWHU��3DXO��OLNH�WKH�UHVW�RI�XV��ZDV�DOVR�YHU\�VHQVLWLYH�DQG�ZRXOG�DUJXH�ZLWK�WKH�RWKHUV��ZKRVWXGLHG�%XGGKLVP��DERXW�WKH�LOOXVLRQV�RI�H[LVWHQFH��+H�FRQWLQXDOO\�FKDQWHG�WKH�ZHOO�NQRZQ�,QGLDQ�GLUJH��$OO�LV�,OOXVLRQ��DOO�LV�LOOXVLRQ��DOO�LV�LOOXVLRQ���$QG�KHUH�,�WKLQN�GZHOW�WKH�H[SODQDWLRQ�RI�RXU�ODVVLWXGH��IRU�/LIH�GLG�QRW�PDWWHU��PRQH\�GLG�QRW�PDWWHU��PDUULDJH�GLG�QRW�PDWWHU��WKH�ZKROH�REMHFWLYH�XQLYHUVH�GLGQRW�PDWWHU��DOO�EHLQJ�LOOXVLRQ��*RG�JDYH�XV�H\HV�WR�EOLQGIROG�DQG�HDUV�IRU�GHDIQHVV��,Q�VKRUW��FRPSOLFDWHGDQG�ZRQGHUIXO�DWWULEXWHV�RI�EHLQJ�ZHUH�RXUV�PHUHO\�WR�EH�VKDWWHUHG�DQG�REOLWHUDWHG��ZKLFK�,�WKLQN�LV�QRWWKH�WUXH�GRFWULQH�RI�DQ\�JUHDW�UHOLJLRQ�7R�REH\�WKHVH�QHJDWLYH�EHOLHIV�PD\�KDYH�EHHQ�H[FHOOHQW�LQ�,QGLD��ZKHUH�WKH�LQKDELWDQWV�YROXQWDULO\IHG�WKH�SULHVWV��WR�REH\�WKHP�LQ�WKH�:HVWHUQ�FRXQWULHV�ZRXOG�UHVXOW�LQ�RXU�EHLQJ�DUUHVWHG�DV�EHJJDUV��,WKLQN�HDFK�FRXQWU\�KDV�WKH�UHOLJLRQ�EHVW�ILWWHG�IRU�LW��DQG�LI�ZH�LQFDUQDWHG�LQ�WKH�:HVW��LW�ZDV�LQ�RUGHU�WRJLYH�WKH�SHUVRQDOLW\�D�QHZ�H[SHULHQFH��)RU�WKRXJK�ZH�ZHUH�(XURSHDQV�ZH�DOO�VWURQJO\�EHOLHYHG�LQUHELUWK��7KH�JUHDWHVW�GHVLUH�RI�WKH�JURXS��ZLWK�WKH�H[FHSWLRQ�RI�P\VHOI��ZDV�WR�YLVLW�,QGLD�DQG�7LEHW��GZHOOLQ�WKH�MXQJOH��DQG�E\�PHGLWDWLRQ�XOWLPDWHO\�DWWDLQ�1LUYDQD��D�VWDWH�RI�VSLULWXDO�FRQVFLRXVQHVV�WKDW�ZDV��,EHOLHYH��OLWWOH�XQGHUVWRRG��,�KDYH�KHDUG�PDQ\�7KHRVRSKLVWV��DUJXH�DERXW�LW��IRU�WR�VRPH�LW�DSSDUHQWO\PHDQW�WKH�WRWDO�DQQLKLODWLRQ�RI�HYHU\�VHQVH�DQG�IRUP�RI�FRQVFLRXVQHVV��DQG�,�LPDJLQHG�WKDW�WKH�$WKHLVWKDG��IURP�WKDW�DVSHFW�DV�JRRG�D�FRQFHSWLRQ�DV�DQ\�XQSKLORVRSKLF�%XGGKLVW�VWXGHQW��,�WKRXJKW�WKDW�WKLVREOLWHUDWLRQ�RI�EHLQJ�DQ�LGHDO��WR�ZKLFK�ZH�ZHUH�WR�VDFULILFH�DOO�WKLQJV��RI�PXFK�OHVV�ZRUWK�WKDQ�WKHGHVLUH�RI�WKH�VLQFHUH�&KULVWLDQ�ZKR�ZLVKHG�WR�EHFRPH�DQ�LQVWUXPHQW�RI�*RG��$QG�DW�WKDW�WLPH�,�UHDOO\FRXOG�QRW�XQGHUVWDQG�WKDW�DVSHFW�RI�OLIH��DOWKRXJK�,�QRZ�VHH�LW�ZDV�P\�PLVXQGHUVWDQGLQJ�RI�%XGGKLVWGRFWULQH��+HQFH�,�FRXOG�QRW�XQGHUVWDQG�VXFK�D�SDVVLRQ�IRU�,QGLD��,�ZDV�PXFK�PRUH�DWWUDFWHG�WR�WKHURPDQFH�RI�WKHVH�EHOLHIV��DQG�DOVR�,�FRQVLGHUHG�WKDW�RXU�VLQFHUH�PRWLYHV�ZHUH�VXUHO\�VXIILFLHQW��LI��RIFRXUVH��ZH�OLYHG�DFFRUGLQJO\�WR�RXU�KLJKHVW�DVSLUDWLRQV��%XW�,�ZDV�WUHDWHG�DV�D�3KLOLVWLQH��D�FOXPV\FUHDWXUH�ZKR�GLG�QRW�SRVVHVV�WKH�2ULHQWDO�VXEWOHW\�RI�PLQG�RU�VXIILFLHQW�VHQWLPHQW�RI�KHDUW��WKDW�,�KDGVRPHKRZ�VWXPEOHG�LQWR�D�ZRUOG�PXFK�WRR�UDUH�DQG�HWKHUHDO�IRU�RQH�RI�P\�RUGHU��)XUWKHUPRUH��,�ZDVPXFK�WRR�LQWHUHVWHG�LQ�OLWHUDWXUH�WR�EH�VSLULWXDO��,�ZDV�WRR�LQFRKHUHQW�LQ�P\�TXHVWLRQV��DQG�,�ZDQWHGSURRI��,�ZDQWHG�RFFXOW�GHPRQVWUDWLRQV�ZKLFK�,�QHYHU�UHFHLYHG��$QG��ILQDOO\��,�GHOLJKWHG�LQ�KDLU�VSOLWWLQJDUJXPHQWV��0\�PLQG�KDG�HDWHQ�VR�PXFK�WKDW�LW�ZDV�GLIILFXOW�WR�GLJHVW�DOO�WKH�PHQWDO�IRRG��QHLWKHU�FRXOG�,V\VWHPDWL]H�DOO�WKH�SKLORVRSKLFDO�IDFWV�DQG�WKHRULHV��%XW�,�UHPDLQHG�ZLWK�WKLV�JURXS�EHFDXVH�,�KDG�QHYHUPHW�VR�PDQ\�VWUDQJH�SHRSOH�EHIRUH��DQG�WKH\�IDVFLQDWHG�PH��,W�VKRXOG�EH�UHPHPEHUHG�WKDW�,�KDG�DUULYHGIURP�WKH�VWRQ\�ODQG�RI�$WKHLVP�DQG�WKH�UHG�UHDOPV�RI�6RFLDOLVP��ZKHUH�WKH�SHRSOH�ZHUH�PRUH�RU�OHVV�RI�DFRPPRQSODFH�W\SH��ZKLOH�KHUH�,�IRXQG�IULHQGV�RI�D�QHZ�PHQWDO�VSHFLHV�DOWRJHWKHU�,�KDYH�RQO\�PHQWLRQHG�WKUHH�RI�P\�IULHQGV��IRU�ZH�KDYH�DOO�WUDYHOHG�PRUH�RU�OHVV�WRJHWKHU�XSRQVLPLODU�URDGV��7KH�UHVW�ZHUH�DV�VR�PDQ\�SDVVLQJ�VKDGRZV��OHDYLQJ�OLWWOH�WR�EH�UHPHPEHUHG�DIWHU�WKH\GLVDSSHDUHG�0\�SURJUHVV�LQ�WKH�7KHRVRSKLFDO�6RFLHW\�FRQWLQXHG��DQG�KDYLQJ�LPELEHG�PDQ\�RI�WKH�FRQFHSWLRQV��,EHJDQ�WR�DWWHQG�D�ORFDO�ORGJH��OLVWHQLQJ�WR�WKH�OHFWXUHV�DQG�DUJXLQJ�DERXW�P\�EHOLHIV�ZLWK�P\�ROG�6RFLDOLVWIULHQGV��ZKR�QRZ�WKRXJKW�PH�VOLJKWO\�LQVDQH�IRU�FHDVLQJ�WR�VLQJ�WKH�ZHOO�NQRZQ�DQG�VRPHZKDW�IUD\HG
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GLWWLHV�RI�6RFLDOLVP��DQG�UHSODFLQJ�WKHP�ZLWK�WKH�ZLOG�DQG�ZHLUG�VWUDLQV�RI�6SLULWXDOLVP�DQG�7KHRVRSK\�ZKLFK�ZHUH�QRW�DW�DOO�DFFHSWDEOH�WR�WKHLU�³UDWLRQDO��SRLQW�RI�YLHZ��7KH�LGHD�RI�D�QHZ�IRUP�RIFRQVFLRXVQHVV�DIWHU�GHDWK�ZDV�JUHHWHG�ZLWK�ODXJKWHU�DQG�MHHUV��7KH\�KDG�XVHG�WKHLU�PLQGV�WR�WKLQN�LQRQO\�RQH�ZD\�DQG�WKH\�FRXOG�QRW��RU�ZRXOG�QRW��WURXEOH�WR�ORRN�XSRQ�OLIH�IURP�DQ�HQWLUHO\�GLIIHUHQWDVSHFW��7KH\�LPDJLQHG�EHFDXVH�WKHVH�WKHRULHV�ZHUH�VR�ROG�WKH\�ZHUH�WKHUHIRUH�XQWUXH��\HW�PDQ\�WKLQJVZH�GLVPLVVHG�ZLWK�D�VQHHU�\HDUV�DJR�DUH�EHLQJ�DFFHSWHG�WR�GD\����/HW�XV���WKH�6RFLDOLVWV�ZRXOG�VD\�WR�PH���ILUVW�DOWHU�WKH�VWUXFWXUH�RI�VRFLHW\�E\�HUHFWLQJ�WKH�LGHDO�VWDWH�RI�6RFLDOLVP��)RRG�LV�RI�PRUH�LPSRUWDQFHWKDQ�IDLWK���ORRN�KRZ�PDQNLQG�VXIIHUV��0DQ�LV�PROGHG�E\�KLV�HQYLURQPHQW��DQG�RQO\�D�FKDQJH�RI�VRFLHW\FDQ�DOWHU�KLV�FKDUDFWHU���7KLV�,�WKRXJKW�RQO\�SDUWO\�WUXH��DV�WKH�SUHVVXUH�RI�HQYLURQPHQW�LV�ZHDNHU�RUVWURQJHU�DFFRUGLQJ�WR�WKH�W\SH�RI�LQGLYLGXDO��7KH�PHQWDOO\�VWURQJ�PDQ�FDQ�ULVH�DERYH�KLV�FRQGLWLRQV�DVHDVLO\�DV�WKH�SXUHO\�SK\VLFDO�W\SH�VXFFXPEV�WKH�VWURQJ�VRXO�WUHDWLQJ�LWV�HQYLURQPHQW�DV�ZD[�XSRQ�ZKLFKLW�LPSUHVVHV�LWV�SHUVRQDOLW\��6R��RIWHQ�LI�D�PDQ�OLYHV�LQ�EDG�VXUURXQGLQJV�LW�LV�EHFDXVH�KH�KDV�OLWWOHDVSLUDWLRQ�WR�WUDYHO�KLJKHU��DOVR�IURP�WKH�DVSHFW�RI�UHLQFDUQDWLRQ�ZH�PDNH�RXU�HQYLURQPHQW�IRU�WKH�IXWXUHLQ�DFFRUGDQFH�ZLWK�WKH�DFWLRQV�RI�RXU��SDVW�OLYHV��,W�LV�DOVR�SUREDEOH�WKDW�WKH�VSLULW�ZLWKLQ�XV�IRUFHV�XV�LQWREDG�VXUURXQGLQJV�LQ�RUGHU�WR�GHYHORS�RXU�VWUHQJWK��DQG�ZKR�NQRZV�EXW�WKDW�WKH�VRXO�LQ�D�SUHYLRXVLQFDUQDWLRQ�FDPH�IURP�D�ORZHU�VSKHUH��ZKHUH�FRQGLWLRQV�H[LVWHG�IDU�ZRUVH�WKDQ�WKRVH�RI�WKLV�SODQHW��,KDYH�EHHQ�WROG�E\�P\�WHDFKHU�WKDW�WKHUH�DUH�VSKHUHV�EHORZ�WKLV�(DUWK�ZKHUHLQ�WKH�DWPRVSKHUH�LV�DOZD\VWZLOLJKW��DQG�WKH�IDFHV�RI�WKHVH�VRXOV�DUH�RI�D�OHDGHQ�KXH��+RZ�PDQ\�SHRSOH�LQKDELWLQJ�WKH�VOXPV�KDYH�DGHVLUH�WR�PDNH�WKHLU�KRPHV�FOHDQHU�DQG�EULJKWHU"�7KHUHIRUH��RQH�PD\�JLYH�TXLWH�D�QXPEHU�RI�UHDVRQV�WRSURYH�WKDW�PDQ�LV�QRW�VXFK�D�VODYH�DV�WKH�VHQWLPHQWDOLVWV�DQG�6RFLDOLVWV�ZRXOG�KDYH�XV�EHOLHYH��WKRXJK�LWLV�REYLRXV�WKDW�QRQH�ZHOFRPHV�SDLQ�DQG�PLVHU\��DQG��ZKHUHYHU�SRVVLEOH��ZH�VKRXOG�WU\�WR�KHOS�KXPDQLW\�,Q�D�ODWHU�FKDSWHU�,�ZLOO�PHQWLRQ�KRZ�WKH�RFFXOWLVW�LQWHUSUHWV�WKH�QHHG�RI�VHUYLQJ�PDQNLQG�$V�,�SOXQJHG�PRUH�GHHSO\�LQWR�WKH�ZRRGV��PHDGRZV��DQG�VRPHWLPHV�MXQJOHV�RI�7KHRVRSK\��,�ORVWWRXFK�ZLWK�P\�ROG�DFTXDLQWDQFHV�RI�WKH�LPPDWXUH�PHQWDO�MRXUQH\LQJV��)RU�,�GHVLUHG�WR�JR�IXUWKHU�ZLWKP\�VHDUFK��ZKLOH�WKH\�ZHUH�VDWLVILHG�WKDW�WUXWK�KDG�DOUHDG\�EHHQ�IRXQG��DQG�WKDW�OLWWOH�FRXOG�EHGLVFRYHUHG�LQ�ZKDW�WKH\�FRQVLGHUHG�JRLQJ�EDFN�WR�ROG�VXSHUVWLWLRQV�DQG�UHOLJLRQV�LQ�IDFW��WKH\�WKRXJKWWKLV�WR�EH�D�IRUP�RI�PHQWDO�GHJHQHUDF\�2QH�WKLQJ�WKDW�DPD]HG�PH�ZDV�WKH�QXPEHU�RI�VPDOO�VRFLHWLHV�WHDFKLQJ�RFFXOWLVP�DQG�P\VWLFLVP�PRVW�RI�WKHP�EHLQJ�RIIVKRRWV�RI�7KHRVRSK\��0RGHUQ�5RVLFUXFLDQLVP��%XGGKLVP�DQG�*QRVWLFLVP�&KULVWLDQ�0\VWLFLVP�DQG�,QGLDQ�<RJD��DOO�IRXQG�SOHQW\�RI�H[SRQHQWV��:LWK�UHJDUG�WR�<RJD��,�ZRXOG�XWWHUD�ZDUQLQJ�WR�WKRVH�ZKR��PLVXQGHUVWDQGLQJ�LWV�WUXH�WHDFKLQJV��WU\�WR�SUDFWLFH�WKH�RFFXOW�VFLHQFH�RI�%UHDWK�HLWKHU�IRU�VHOI�DQG�JDLQ�RU�ZLWKRXW�SURSHU�VXSHUYLVLRQ��IRU�WKH\�PD\�VRPHWLPHV�DZDNHQ�SRZHUV�EH\RQGWKHLU�FRQWURO��DQG�WKDW�ZRXOG�GR�PXFK�PRUH�KDUP�WKDQ�JRRG��)RUWXQDWHO\��PRVW�SHRSOH�GLG�QRW�KDYHVXIILFLHQW�SHUVHYHUDQFH�WR�FRQWLQXH�WKHVH�SUDFWLFHV��DOVR�PDQ\�ZDQWHG�WR�GHYHORS�SRZHUV�PHUHO\�WR�ERDVWKRZ�GLIIHUHQW�WKH\�ZHUH�IURP�RWKHUV��+HUH�,�KDYH�QRWLFHG�KRZ�TXLFNO\�DQG�HDJHUO\�WKH�PRVW�PDWHULDOLVWLFSHUVRQ�ZLOO�OLVWHQ�WR�VRPHERG\�ZKR�VWDWHV�WKDW�KH�FDQ�WHOO�WKH�IXWXUH�RU�UHDG�KDQGV��,PPHGLDWHO\�WKH\PHHW�VXFK�D�SHUVRQ�RXW�VKRRWV�WKH�SDOP��DQG�DQVZHUV�DUH�HDJHUO\�DZDLWHG��6HUYDQW�JLUOV�DUH�QRW�WKH�RQO\VXSHUVWLWLRXV�VSHFLHV��IRU�WKHUH�DSSHDUV�WR�GZHOO�LQ�WKH�KHDUW�RI�HYHU\ERG\�D�GHVLUH�WR�NQRZ�WKH�IXWXUH�DQGD�VHFUHW�EHOLHI�RU�KRSH�WKDW�VXFK�IXWXUHV�FDQ�EH�IRUHWROG��)URP�SUDFWLFDO�H[SHULHQFH�,�KDYH�IRXQG�WKDW�WKLVLV�UHDOO\�SRVVLEOH��EXW�QRW�E\�YLVLWLQJ�D�FKDUODWDQ�ZKR�PHUHO\�VWDWHV�ZKDW�WKH�FOLHQW�ZLVKHV��)RU��DV�P\WHDFKHU�KDV�LQVWUXFWHG�PH��WKLQJV�RI�D�VSLULWXDO�QDWXUH�PXVW�QRW�EH�XVHG�IRU�SHUVRQDO�JDLQ��2WKHUZLVH��DWLPH�ZLOO�FRPH�ZKHQ�WKH�FODLUYR\DQW�ZLOO�EH�LOOXVLRQHG�E\�KLV�RZQ�+LJKHU�6HOI��EULQJLQJ�KLP�SUREDEOHGLVJUDFH��IRU�WKH�VRXO�ZLOO�QRW�SURVWLWXWH�LWV�ZDUHV�LQ�WKH�PDUNHW�SODFH��7KDW�LV�D�ODZ�IRU�DOO�WKH�GLVFLSOHVRQ�WKH�3DWK�DQG�IRU�WKRVH�ZKR�DUH�QRW��IRU�ZKHUHYHU�UHDGLQJV�RI�WKH�IXWXUH�DUH�WR�EH�ERXJKW�IRU�PRQH\�WKHSHUVRQ��VHHLQJ��ZLOO�QRW�EH�DEOH�WR�VSHDN�IURP�WKH�KLJKHVW�VRXUFH��6WLOO��,�EHOLHYH�WKHUH�DUH�PHWKRGV�RIGLYLQDWLRQ��VXFK�DV�DVWURORJ\�DQG�SDOPLVWU\��ZKLFK�DUH�SHUPLVVLEOH��1HYHUWKHOHVV��WKH�VXVFHSWLEOH�VKRXOGEH�FDUHIXO�DERXW�ZLVKLQJ�WR�NQRZ�WKH�IXWXUH��DV�LW�FDQ�VRPHWLPHV�OHDG�WR�D�YHU\�XQKHDOWK\�VWDWH�RI�PLQG�)RU�WKRXJKW�KDV�WKH�SRZHU�WR�VKDSH�RXU�DFWLRQV��DQG�WKH�IRUWXQH�WHOOHU�FDQ�VRPHWLPHV�K\SQRWL]H�XV�LQWREULQJLQJ�DERXW�WKH�HYHQWV�KH�KDV�IRUHWROG��7KDW�LV�RQH�RI�WKH�UHDVRQV�ZK\�WKH�JHQXLQH�FODLUYR\DQW�VD\V
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YHU\�OLWWOH�DQG�KLGHV�WKH�JLIW��LI�SRVVLEOH��XQOHVV�KH�LV�WROG�WR�KHOS�VRPHERG\��7KHQ�KH�JLYHV�IUHHO\�DQGZLWKRXW�WKRXJKW�RI�PRQH\�RU�UHWXUQ�,�KDYH�YLVLWHG�PDQ\�RI�WKH�VPDOOHU�P\VWLFDO�VRFLHWLHV��DQG�WKRXJK�,�IRXQG�WKHP�LQWHUHVWLQJ��,�QHYHUGHVLUHG�WR�MRLQ�WKHP��,�DOZD\V�IHOW�WKDW�WKHVH�RUJDQL]DWLRQV�GLG�QRW�SRVVHVV�WKH�UHDOL]DWLRQV�RI�WKH�WUXWKVDERXW�ZKLFK�,�KDG�UHDG�VR�PXFK��,�DFFHSWHG�WKH�IDFW�WKDW�WKH\�DOO�SRVVHVVHG�VRPH�IRUP�RI�WUXWK��EXWTXHVWLRQHG�ZKHWKHU�WKH\�KDG�UHDFKHG�WKH�KLJKHVW��ZKLFK�DORQH�,�VRXJKW��1RW�WKDW�,�KDG�KDG�DQ\H[SHULHQFHV�RI�D�VSLULWXDO�QDWXUH��IRU�PDQ\�\HDUV�ZHUH�WR�SDVV�EHIRUH�,�UHFHLYHG�GHPRQVWUDEOH�WHDFKLQJV�6R�,�ZDLWHG�DQG�VWXGLHG�FRQWLQXDOO\�WKH�SKLORVRSKLHV�RI�WKH�YDULRXV�VFKRROV��IHHOLQJ�WKDW�LI�,�OLYHGDFFRUGLQJ�WR�WKH�KLJKHVW�ZLWKLQ�PH�,�ZRXOG�XOWLPDWHO\�ILQG�WKDW�IRU�ZKLFK�,�KDG�VRXJKW�VR�ORQJ�DQG�RIWHQGHVSDLULQJO\�+HUH�P\�IULHQGV�DOVR�UHPDLQHG��'DYLG�VRPHWLPHV�VWXG\LQJ�DVWURORJ\��JHQHUDOO\�ZDQGHULQJ�DERXW�DVWKRXJK�FDXJKW�LQ�WKH�PLVW\�PD]H�RI�D�GUHDP��3DXO�UHWXUQLQJ�IURP�KLV�YR\DJHV�RI�GLVFRYHU\�LQ�WKH�VWUDQJHXQGHUZRUOG�RI�%RKHPLD�ZLWK�DQ�LPSRUWDQW�FDSWXUH��XVXDOO\�D�ZHLUG�DQG�YDJXH�DUWLVW��PDOH�RU�IHPDOH�LPSUHVVLQJ�XV�ZLWK�WKH�JHQLXV�RI�WKH�VDLG�EHLQJ��ZKRP�ZH�ZRUVKLSSHG�IRU�DW�OHDVW�D�ZHHN��7KHQ��JHWWLQJZHDU\��ZH�ZRXOG�GLVPLVV�WKH�IDGLQJ�VWDU�IRU�DQRWKHU�XQUHFRJQL]HG�OXPLQDU\�RI�WKH�KHDYHQV��ZKRDFFHSWHG�RXU�KRPDJH�ZLWK�D�PDWWHU�RI�IDFW�DLU��:KLOH�DOO�WKH WLPH�WKH�,ULVKPDQ�JUXPEOHG�DW�OLIH��DQG�ZHZLWK�KLP�
7+(�&+,0(5$�2)�&/$<7KH�IDOVH�OXVWHU�RI�(DUWKO\�H[LVWHQFH�HQWLFHV�WKH�VHQVHV�RI�WKH�GLVFDUQDWH�VSLULW�WR�ZUDS�LWV�VXEWOH�ERG\LQ�WKH�IROGV�RI�WHPSRUDU\�FOD\��WKDW�DW�ILUVW�LV�IUDJLOH��DQG�IDLQWO\�SHUIXPHG�ZLWK�HFKRHV�RI�VFHQW�EORZQIURP�WKH�VZHHW�IORZHUV�RI�WKH�KHDYHQO\�PHDGRZV��%XW��VORZO\��WKH�UDUH�DWPRVSKHUH�WKDW�HQYHORSHG�WKH\RXQJ�IDGHV�DZD\��DV�WKH�XQVHHQ�ZDYHV�RI�WKH�ZRUOG�GDVK�DJDLQVW�WKH�ERG\��DQG�PRXOG�DQG�EHDW�LQWR�WKHWUHPEOLQJ�IOHVK�WKH�YLFHV��WKH�KDELWV��WKH�PRRGV�RI�OLIH��XQWLO�WKH�GHOLFDWH�SHWDOV�GURRS�DQG�DUH�WZLVWHG�LQWRD�GLVWRUWHG�EORVVRP��7KH�DSSDUHQW�ULFK�EHDXW\�DQG��EURRN�HQVLOYHUHG�ODZQV�WKDW�DOOXUHG�WKH�VLPSOH�VSLULWWR�WKLV�UHDOP��GLVVROYH�LQWR�D�MXQJOH��WHHPLQJ�ZLWK�OXVWIXO�EHDVWV��DQG�DPLG�WKLV�SDQGHPRQLXP�WKH�VRXO�EHFRPLQJ�LQWR[LFDWHG�E\�WKH�/HWKHDQ�ZLQH�RI�OLYLQJ��ORVHV�UHPHPEUDQFH�RI�LWV�KRO\�VWDWH�
&+$37(5�,,,7+(�-81*/(6�2)�0$<$0RVW�HYHQLQJV�RI�WKH�ZHHN�EHLQJ�IUHH��ZH�YLVLWHG�WKH�FDIHV�RI�6RKR��ZKHUH�4XHHQ�%RKHPLD�LQ�KHUPRWOH\�KROGV�FRXUW��KHU�PXVLF�EHLQJ�WKH�RYHUWXUH�WR�WKH�GUDPD�HQWLWOHG���'ULQN��'UXJV�DQG�'HOLULXP��:LWK�SDLQWHG�IDFH�DQG�EHGUDJJOHG�SHDFRFN
V�WDLO��VKH�VWUXWV�WKURXJK�DOO�WKH�VFHQHV��VLQJLQJ�IURP�D�OHHULQJPRXWK�LQ�D�KDUVK��FUDFNHG�YRLFH�IHHEO\�ZULWWHQ�K\PQV�WR�%DFFKXV�DQG�9HQXV��,Q�UHFDOOLQJ�WR�PLQG�WKHVHSODFHV��WKH�LPSUHVVLRQV�DZDNHQHG�DUH�RI�DWPRVSKHUHV�FORVH�DQG�KHDY\��JODULQJ�LQKDUPRQLRXV�FRORUV�IDFHV�SDOH��EORRGOHVV�DQG�SDLQWHG��WKH�LPSULQWV�DQG�PDUNV�RI�GLVKHYHOHG�VRXOV��IRUPV�IODFFLG�DQGGURRSLQJ��VXFK�EHLQJ�D�VLJQ�WKDW�RQH�ZDV�DUWLVWLF���PLOG�DQG�VWROLG�IDFHV�RI�VXEXUEDQ�DGYHQWXUHUV��DUWLVWLFIDFHV��DUWOHVV�IDFHV�DQG�DUWIXO�IDFHV��RU��DV�D�IULHQG�RQFH�VDLG��SODFHV�ZKHUH�WKH�DUWOHVV�IHG�WKH�DUWIXO��7KH\ZHUH�OLNH�PHQWDO�MXQJOHV�ZKHUH�WKH�PHQWDO�DSH��WKH�OLRQ��WKH�IDZQ��WKH�HOHSKDQW��WKH�WLJHU��ZROI�DQGVFUHHFKLQJ�SDUDNHHW�PLQJOHG�SURPLVFXRXVO\�DQG�TXDUUHOVRPHO\��$Q�DWPRVSKHUH�WKDW�LQVLGLRXVO\SHUYHUWHG�WKH�YLVLWRUV�LI�WKH\�ZHUH�ZHDN�RU�VWD\HG�WRR�ORQJ��IRU�ZKHQ�,�UHFROOHFW�WKH�PDQ\�SHRSOH�ZKRKDG�PDGH�VXFK�VSRWV�WKHLU�KRPHV�DQG�KDG�IDLOHG�LQ�WKHLU�DPELWLRQV��,�DP�DSSDOOHG��7R�EH�D�YLVLWRU�RQFH�RUWZLFH�LV�DQ�LQWHUHVWLQJ�H[SHULHQFH��WR�YLVLW�WKHP�PRUH�RIWHQ�ZRXOG�EH�GLVDVWURXV�+HUH�WKH�DUWLVWLF�OLRQ�ZRXOG�KROG�KLV�VDORQ�VRPHRQH�JHQHUDOO\�PRUH�QRWRULRXV�WKDQ�DUWLVWLF��VHDWHG�LQVWDWH��ZLWK�KLV�PHQWDO�PDQH�VPRRWKHG�DQG�FRPEHG�E\�KLV�DGPLUHUV��KROGLQJ�WKH�VFHSWUH�RI�HJRWLVP�ZKLFKKH�ZRXOG�KXUO�DW�WKRVH�ZKR�KDG�WKH�DXGDFLW\�WR�TXHVWLRQ�KLV�KLJK�GHJUHH��)RU�LQ�WKHVH�SODFHV�HJRWLVPVJUHZ�DV�UDSLGO\�DV�WRDGVWRROV��DQG�WKH�IODPHV�RI�MHDORXV\�ZHUH�RIWHQ�NLQGOHG�LQ�WKH�KHDUWV�RI�WKRVH�ZKRGHVLUHG�WR�EH�VHDWHG�LQ�WKH�WKURQH�RI�WKH�ORFDO�OLRQ�
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KDLOHG�DV�D�FRPLQJ�JHQLXV��VLPSO\�EHFDXVH�KH�SURGXFHG�VRPHWKLQJ�FURRNHG�LQVWHDG�RI�VWUDLJKW��LPDJLQLQJD�FURRNHG�OLQH�ZDV�EHWWHU�WKDQ�D�FXUYH��%HFDXVH�VXFK�D�WKLQJ�KDG�QRW�EHHQ�GRQH�E\�WKH�WUXO\�JUHDW�DUWLVWV�WKHLU�RULJLQDOLW\�JDYH�WKHP�DGPLVVLRQ�LQWR�WKH�3DQWKHRQ�RI�DUW��7KH�WUXWK�RI�WKH�PDWWHU�ZDV�WKDW�WKHLUDVWLJPDWLF�VRXOV�EXW�LQFUHDVHG�WKHLU�HJRWLVP�:H�QRWLFHG�WKDW�IHZ�RI�WKH�ZRPHQ�ZHUH�DUWLVWV��DQG�,�WKLQN�PDQ\�ZHUH�WKHUH�LQ�RUGHU�WR�LQVSLUH�VRPHRI�WKHVH�GLVFLSOHV�RI�DUW��:KDW�WKHVH�ZRPHQ�GLG�IRU�D�OLYLQJ�ZDV�D�P\VWHU\��6RPH�,�XQGHUVWRRG�ZHUHPRGHOV��RWKHUV�DFWUHVVHV�DQG�GDQFHUV��DQG�PDQ\�OLYHG�ZLWK�DUWLVWV�DQG�VXIIHUHG�IRU�LW��6RPHWLPHV�DJHQXLQH�DUWLVW�ZRXOG�HQWHU��EXW�QRW�EH�VXFK�D�VSHQGWKULIW�RI�KRXUV�DV�WKH�SVHXGR�DUWLVWV��6XFK�D�PDQZRXOG�EH�WRR�EXV\�ZRUNLQJ�WR�VSHQG�WRR�ORQJ�D�WLPH�LQ�WKHVH�SODFHV��7KHUH�VHHPV�WR�EH�D OHJHQG�WKDW�LI�DSHUVRQ�LV�DQ�DUWLVW�KH�PXVW�WKHUHIRUH�EH�D�GHJHQHUDWH��PDNH�D�WKRURXJK�EHDVW�RI�KLPVHOI��VHGXFH�HYHU\ZRPDQ�KH�PHHWV�DQG�HQG�KLV�OLIH�E\�GULQNLQJ�KLPVHOI�WR�GHDWK��,W�LV�WUXH�WKDW�DQ�DUWLVW�LV�REYLRXVO\�PRUHHPRWLRQDO�DQG�VHQVLWLYH�WKDQ�WKH�QRUPDO�SHUVRQ��DQG�KH�VZLIWO\�UHDFWV�WR�KLV�HQYLURQPHQW��EXW�WR�EHFRPHDQ�DUWLVW�KH�PXVW�VXUHO\�GHYHORS�VWUHQJWK�RI�FKDUDFWHU�LQ�RUGHU�WR�VWXG\�DQG�FRPSOHWH�KLV�ZRUNV��DQG�WKDWLQ�LWVHOI�VKRXOG�DQG�GRHV�JLYH�KLP�WKH�QHFHVVDU\�FRQWURO�DQG�WUDLQLQJ�WR�ZLWKVWDQG�WKH�GHJHQHUDWLQJLQIOXHQFHV�WKDW�VXUURXQG�KLP��,W�LV�VLJQLILFDQW�WKDW�ZKHQ�KH�GRHV�ZRUN�KH�RIWHQ�WULHV�WR�GZHOO�LQ�WKHFRXQWU\�RU�RQ�WKH�&RQWLQHQW�ZKHUH�KH�FDQ�KDYH�SHDFH�IRU�KLV�WDVN��ZKLOH�WKH�DUWLVWV�PHW�LQ�WKHVH�FDIHVZHUH�RIWHQ�ZHDN�DQG�LQHIILFLHQW��DQG�JHQHUDOO\�ZRUNHG�QRW�EHFDXVH�WKH\�ZHUH�LQVSLUHG�RU�LQ�ORYH�ZLWKWKHLU�DUW��EXW�LQ�RUGHU�WR�HDUQ�PRUH�PRQH\�IRU�GULQN�RU�GUXJV�0DQ\�YLVLWRUV�FDPH�EHFDXVH�WKH\�ZHUH�FXULRXV�DQG�GHVLUHG�WR�NQRZ�KRZ�WKH�DUWLVW�OLYHG��UHWXUQLQJKRPH�ZLWK�D�WRWDOO\�ZURQJ�FRQFHSWLRQ��RWKHUV�FDPH�EHFDXVH�WKH\�LPDJLQHG�LW�WR�EH�GDULQJ�DQGXQFRQYHQWLRQDO��JHQHUDOO\�PHQWLRQLQJ�LQ�ODWHU�\HDUV�WKDW�WKH\�ZHUH�RQFH�ERKHPLDQV�DQG�KDG�EHHQSHUVRQDOO\�DFTXDLQWHG�ZLWK�VRPH�FHOHEULWLHV��ZKRP�WKH\�KDG�SUREDEO\�VHHQ�VLWWLQJ�DW�WKH�RSSRVLWH�HQG�RIWKH�URRP�DQG�ZLWK�ZKRP�WKH\�GLG�QRW�GDUH�FRQYHUVH���0DQ\�FDPH�EHFDXVH�WKH\�ZHUH�XWWHUO\�ZHDU\�RIWKH�VWDQGDUGL]HG�FLW\�LQ�ZKLFK�WKH\�GZHOW��)RU�WKH�KHDUW�DQG�PLQG�KXQJHUV�IRU�D�FKDQJH��ZKHUHLQ�FRORU�URPDQFH�DQG�JDOODQWU\��ORYH�DQG�SDVVLRQ�DOO�SOD\�WKHLU�SDUWV��7R�WKH�RFFXOW�DQG�P\VWLFDO�VWXGHQW�DGYHQWXUH�DQG�URPDQFH�WHHPV�LQ�HYHU\�VWUHHW�DQG�KRXVH��EXW�WKH�PDMRULW\�RI�PDQNLQG�ZLOO�QRW�RU�FDQQRWVHH�EHORZ�WKH�DSSDUHQW�FRPPRQSODFHV�WKH�QREOH�DQG�HYLO�IRUFHV�WKDW�SOD\�XSRQ�WKH�PRVW�LQVLJQLILFDQW�RIPHQ��+HQFH��VHHLQJ�OLWWOH�RI�LQWHUHVW�DQG�XQDEOH�WR�EULQJ�EHDXW\�LQWR�WKHLU�RZQ�HQYLURQPHQW��WKH\�YLVLWWKHVH�FDIHV�RU�QLJKW�FOXEV�WR�ILQG�WKDW�FRORU�ZKLFK�WKHLU�RZQ�ZRUOG�ODFNV��ZKHUH�RQH�FDQ�GRII�WKHVWUDLJKW�MDFNHW�RI�FRQYHQWLRQ�DQG�GRQ�WKH�FRVWXPH�RI�FORZQ�DQG�FROXPELQH�1RZDGD\V�ZH�PRYH�LQ�WKH�ULJLG�DQG�XQVZHUYLQJ�URXWH�RI�KDELW��UHLJQHG�RYHU�E\�WKHLU�PDMHVWLHV�.LQJ0RQNH\�DQG�4XHHQ�3DUURW��ZKR�VLW�VWLIIO\�XSRQ�WKH�KDUG�WKURQH�RI�FRQYHQWLRQ��6R�WKDW�ZH�IHDU�WR�VWHSIURP�RXU�DFFXVWRPHG�SODFHV�LQ�FDVH�WKH�ZDWFKIXO�H\HV�RI�WKHLU�0DMHVWLHV�GLVFRYHU�RXU�DFWLRQV�DQG�WKHLUUDXFRXV�YRLFHV�VFUHDP�RXW�WR�DOO�WKHLU�OR\DO�VXEMHFWV�WR�UHQG�XV�LI�ZH�GR��DQG�LI�ZH�DUH�WRR�VWURQJ��WRER\FRWW�XV��6R�PHQ��IHDULQJ�FRQYHQWLRQ��IHDULQJ�WR�GR�WKRVH�WKLQJV�WKDW�WKHLU�KHDUWV�WHOO�WKHP�VKRXOG�EHGRQH��YLVLW�WKHVH�FDIHV�WR�H[SUHVV�WKH�KDPSHUHG�GHVLUHV�UHSUHVVHG�LQ�WKH�DWPRVSKHUH�RI�WKHLU�KRPHV��)RUQRERG\�LV�PRUH�PHUFLOHVV�WKDQ�WKH�LQTXLVLWRUV�RI�JRVVLS��ZKRVH�GUDE�ZRUOG�RI�PHGLRFULW\�VXUURXQGV�XV��LWLV�D�VXEWOH�IRUP�RI�KHOO�ZKHUHLQ�WKRVH�ZKR�KDYH�RIIHQGHG�DUH�FRQWLQXDOO\�VFRUFKHG�XQWLO�WKH�KHDW�SDUFKHVWKH�YLFWLP
V�VRXO�DQG�UHQGHUV�LW�EORRGOHVV��DQ�HPDFLDWHG�SDULDK�WKDW�ZDONV�WRUWXUHG�E\�WKRVH�ZKR�QHYHUKDG�WKH�FRXUDJH�WR�H[SUHVV�WKHLU�RZQ�FRQYLFWLRQV�2XU�OLYHV�DUH�WRR�ZHOO�RUGHUHG��,Q�WKH�PRUQLQJ�ZH�GLJHVW�ZLWKRXW�WKRXJKW�WKH�SHWW\�DQG�KDVWLO\�ZULWWHQQHZV�LWHPV��ZH�HQWHU�WKH�VWDQGDUGL]HG�WUDLQ�RU�EXV��DQG�WUDYHO�WKH�VLPLODUO\�XQLQWHUHVWLQJ�DQG�LQDUWLVWLFURDGV��ZH�WUHDG�WKH�VDPH�UHJXODUO\�VKDSHG�SDYHPHQW�VWRQHV�VWDQGDUGL]HG�DQG�VTXDUH��SDVV�WKHPRQRWRQRXV�URZ�RI�VWUHHW�ODPSV��JUH\��VWDQGDUGL]HG�DQG�JODULQJ��WKH�IODVK\�KRDUGLQJV��DQG�WKH�KRUULEOHOLQHV�RI�LURQ�UDLOLQJV�WKDW�VWDQG�VR�HUHFW�OLNH�SULP�DQG�QDUURZ�K\SRFULWHV��$V�6DPXHO�%XWOHU�ZURWH�LQ�KLVERRN��(UHZKRQ���WKH�UHVXOW�RI�WRR�PXFK�PDFKLQHU\�LV�WR�EHFRPH�HQVODYHG�WR�PDFKLQHV��DQG�WKLV�,�EHOLHYHKDV�RFFXUUHG��:H�KDYH�EHFRPH�PDVWHUHG�E\�WKH�PDFKLQH��RXU�KDQGLFUDIWV��WKRVH�DUWV�WKDW�RQFH�EURXJKW�DKHDOWK\�SOHDVXUH�WR�WKH�EHDXW\�ORYLQJ�H\H��KDYH�EHHQ�DOPRVW�GHVWUR\HG�DQG�7KH�0DFKLQH�LV�QRZ
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HQWKURQHG��2QO\�E\�UHYROW�DJDLQVW�LWV�SURGXFWLRQ�RI�QRQ�HVVHQWLDO�WKLQJV�FDQ�PDQNLQG�EH�UHOHDVHG�IURP�LWVSRZHUV�6R�LQ�%RKHPLD�ZH�PHW�DOO�WKRVH�VRXOV�WKDW�ZHUH�ZHDU\�RI�WKHLU�VWDQGDUGL]HG�ZRUOG��2QO\�ODWHU�GLG�ZHUHDOL]H�WKH�VKDP�WKDW�OD\�EHQHDWK�WKLV�ZD\�RI�HVFDSH��WKRXJK�WKLV�JDPH�RI�SUHWHQFH�GLG�XV�OLWWOH�KDUP��IRUZH�SHUFHLYHG�WKH�GDQJHUV�RI�SHUPLWWLQJ�RXU�ZHDNQHVV�WR�JURZ�DQG�XOWLPDWHO\�RYHUZKHOP�XV��,W�ZDV�TXLWHFOHDU�WR�XV��IURP�WKH�OLWWOH�ZH�NQHZ�RI�RFFXOWLVP��WKDW�PDQ\�RI�WKHVH�DUWLVWV�ZHUH�REVHVVHG��WKDW�WKH\�VDZFODLUYR\DQWO\ ZKDW�WKH�GUXQNDUG�VHHV�LQ�GHOLULXP�WUHPHQV��SLFWXUHVTXH��FRORUIXO��\HW�QDXVHDWLQJ�WKLQJV�DQG�WKDW�WKH\�KDG�ORVW�WKHLU�ZLOOV�DQG�ZHUH�EXW�RSHQ�GRRUV�WR�WKH�DVWUDO�YLFWLPV�RI�WKH�XQVHHQ�DQGXQKHDOWK\�IRUFHV�RI�HYLO��%XW�WKRXJK�ZH�NQHZ�DQG�XQGHUVWRRG�WKH�VSLULW�RI�WKHVH�SODFHV��\HW�ZH�SHUVLVWHGLQ�YLVLWLQJ�WKHP�XQWLO�WKH�WLPH�FDPH�ZKHQ�ZH�OLYHG�LQ�RXU�RZQ�URRPV�LQ�%ORRPVEXU\��DQG�DWWHPSWHG�WRFDUU\�RXW�RXU�RZQ�FRQFHSWLRQV�RI�XQFRQYHQWLRQDOLW\�DQG�IUHHGRP�
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7+(�0((7,1*&+$37(5�,97KH�SHULRG�GXULQJ�ZKLFK�ZH�YLVLWHG�WKH�FDIHV�ZDV�DOVR�PDUNHG�E\�RXU�JUHDW�GHYRWLRQ�WR�7KHRVRSK\�<HW��WKRXJK�PHQWDOO\�VDWLDWHG��ZH�KDG�QRW�UHFHLYHG�DQ\�UHDOL]DWLRQV�UHJDUGLQJ�WKH�RFFXOW�SRZHUV�RI�WKHVRXO��ZH�EHOLHYHG�VWURQJO\�LQ�WKH�H[LVWHQFH�RI�WKH�LQQHU�ZRUOG��DQG�OLVWHQHG�NHHQO\�WR�OHFWXUHUV�ZKRFODLPHG�KLGGHQ�NQRZOHGJH��WKRXJK�,�DGPLW�WKH\�UDUHO\�VSRNH�DERXW�WKH�SRVVHVVLRQ�RI�VXSHUQRUPDOIDFXOWLHV��IRU�JHQHUDOO\�WKHLU�NQRZOHGJH�ZDV�EDVHG�XSRQ�FHUWDLQ�SULQFLSOHV�ODLG�GRZQ�LQ���7KH�6HFUHW'RFWULQH���DQG�ERRNV�ZULWWHQ�E\�WKH�OHDGHUV�RI�WKH�6RFLHW\��:H�PHW�RQO\�RQH�PDQ�ZKR�VSRNH�WR�XV�XSRQFHUWDLQ�SRZHUV�WKDW�KH�SRVVHVVHG��DQG�KH�ZDV�QRW�D�OHFWXUHU�RU�ZHOO�NQRZQ��EXW�KH�JDYH�VRPHGHPRQVWUDWLRQV�SURYLQJ�WR�XV�WKDW�WKHUH�ZHUH�WKLQJV�WKDW�FRXOG�QRW�EH�HDVLO\�H[SODLQHG�DZD\�E\�VFLHQFH�2WKHUZLVH��DOO�ZDV�WDON��EHDXWLIXO��VHQWLPHQWDO�DQG�LGHDOLVWLF�WDON��FRQYHUVDWLRQ�XSRQ�ORYH��EHDXW\�DQGP\VWLFLVP��GHYRWLRQDO�DQG�HPRWLRQDO��:H�IHG�RXU�VRXOV�ZLWK�VSRRQIXOV�RI�PLVW��2QH�KHDUG�LQ�WKH�6RFLHW\ZKLVSHUV�RI�LQLWLDWLRQV��DGHSWV��PDVWHUV��SURSKHFLHV�RI�WKH�FRPLQJ�RI�D�ZRUOG�WHDFKHU��DQG�DOVR�VPDOOVFDQGDOV�DQG�JRVVLS��6RPH�PHPEHUV�FODLPHG�D�VXSHULRULW\�RYHU�RWKHUV��E\�WKH�IDFW�WKDW�WKHLU�LQFDUQDWLRQVRI�D�KXQGUHG�WKRXVDQG�\HDUV�DJR�ZHUH�SXEOLVKHG�LQ�WKH�6RFLHW\
V�MRXUQDO��WKRXJK�ZK\�WKHVH�VXSSRVHGOLYHV�VKRXOG�KDYH�EHHQ�SXEOLVKHG�,�KDYH�QHYHU�XQGHUVWRRG��3UREDEO\�,�ZDV�MHDORXV�EHFDXVH�RXU�OLWWOHJURXS�ZHUH�OLWWOH�NQRZQ��WKRXJK�ZH�ZHUH�WUHDWHG�NLQGO\�EXW�DORRIO\��QR�OHDGHU�RI�WKH�6RFLHW\�WURXEOHG�WRILQG�RXW�ZKDW�ZH�ZHUH�GRLQJ�D�PLOOLRQ�\HDUV�DJR��DQG�,�KDYH�DOZD\V�IHOW�VRPHZKDW�DJJULHYHG�UHJDUGLQJWKDW�LPSRUWDQW�PDWWHU��,Q�VKRUW��WKH�PHPEHUV�RI�WKH�6RFLHW\�ZHUH�DV�KXPDQ�DV�WKH�PHPEHUV�RI�DQ\�RWKHUVRFLHW\��DQG�LQ�ORRNLQJ�EDFN�,�QRZ�UHDOL]H�WKDW�VSLULWXDO�WUXWKV�DQG�UHDOL]DWLRQV�FDQ�EH�IRXQG�LQ�DQ\TXDUWHU�RI�WKH�JOREH��DQG�WKH�VD\LQJ���:KHQ�WKH�SXSLO�LV�UHDG\�WKH�0DVWHU�DSSHDUV���LV�SHUIHFWO\�WUXH��,
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DOVR�NQRZ�WKDW�D�JHQXLQH�LQLWLDWH�ZRXOG�QHYHU�FODLP�VXSHULRULW\�RYHU�WKH�KXPEOHVW�SHUVRQ��DOWKRXJKFHUWDLQ�PHPEHUV�RI�WKLV�6RFLHW\�GLG��IRU�WKH�WUXH�LQLWLDWH�NQRZV�WKDW�WKH�KXPEOHVW�VHHNHU�PD\�SRVVHVVVRPH�NQRZOHGJH�RI�ZKLFK�KH�LV�LJQRUDQW��$OVR�,�WKLQN�ZH�GLVFXVVHG�WKLQJV�WRR�PXFK�DQG�HYHQWXDOO\�ORVWRXUVHOYHV�LQ�D�ZRRG�RI�ZRUGV��RXU�ZDQGHULQJV�OHG�XV�DZD\�IURP�WKH�VRXUFH�RI�WKLQJV�LQWR�WKH�VZLUOLQJYDSRUV�RI�EHZLOGHUPHQW��:H�VWXGLHG�PXFK�WKDW�GLG�QRW�UHDOO\�PDWWHU��XQWLO�DOO�ZDV�OLNH�D�SHUIXPHG�ZLQGDQG�GHOLJKWIXO�KD]H��PHDQLQJV�ZHUH�WZLVWHG��VSDWWHUHG�DQG�VTXHH]HG�XQWLO�WKH\�EHFDPH�XQUHFRJQL]DEOH�<HW�ZH�VWD\HG�RQ�LQ�WKH�6RFLHW\�EHFDXVH�ZH�ZHUH�HQFKDQWHG�E\�WKH�VKDGRZV�DQG�HPRWLRQDO�IRXQWDLQVWKDW�SOD\HG�XSRQ�RXU�VHQVHV��EHFRPLQJ�PRUH�DQG�PRUH�VRPQROHQW��DQG�LW�ZDV�D�ORQJ�WLPH�DIWHU�WKDW�ZHZHUH�IRUFHG�WR�DGPLW�WKDW�DOO�ZH�FRXOG�OHDUQ�ZDV�RI�DQ�LQWHOOHFWXDO�QDWXUH��ZKLFK�FRXOG�RQO\�OHDG�XV�LQWR�DSHUSHWXDO�PLUDJH��)RU��DERYH�DOO��ZKDW�ZH�UHDOO\�GHVLUHG�ZHUH�UHDOL]DWLRQV�WKDW�ZRXOG�HQDEOH�XV�WRFRPSUHKHQG�WKH�PHDQLQJV�RI�OLIH��WR�XQGHUVWDQG�ZK\�KXPDQLW\�VXIIHUHG��DQG�WKH�FXUH��IRU�ZH�QR�ORQJHUEHOLHYHG�WKDW�OLIH�ZRNH�IURP�WKH�XQFRQVFLRXV�SDVVLRQV�RI�WKH�HOHPHQWV��WR�VQDUO�DQG�WHDU�LWV�ZD\�XS�DVWDLUFDVH�EXLOW�IURP�WKH�ERQHV�RI�OHVVHU�OLYHV�2QO\�\RXWK��QRW�WURXEOLQJ�WR�GLYH�GHHSO\�LQWR�WKH�WDUQV�RI�WKRXJKW��DQG�WKH�OLJKW�ODXJKWHU�RI�SLJP\PLQGV�ZKR�DFFHSW�DQG�OLYH�XSRQ�WKH�WKHRULHV�RI�SDVW�JUHDW�PHQ��ZLOO�GHQ\�DQ�LQQHU�PHDQLQJ�WR�WKH�SDLQVRI�PDQNLQG��$QG�LW�ZDV�IRU�WKDW�UHDVRQ�WKDW�ZH�OHIW�WKH�URFN\�FRDVW�RI�DSSHDUDQFH�DQG�VDLOHG��GULYHQ�E\WKH�ZLQGV�RI�DVSLUDWLRQ��XQHDVLO\�LQWR�WKH�QHEXORXV�DQG�IDQWDVWLF�VHDV�RI�UHOLJLRQ��KRSLQJ�WR�GLVFRYHU�WKHLPPRUWDO�+HVSHULGHV��$V�,�KDYH�SUHYLRXVO\�PHQWLRQHG��ZH�KDG�ODQGHG�XSRQ�WKH�ZHLUG�VKRUHV�RI6SLULWXDOLVP��DQG�WUDYHOHG�LQWR�WKH�NLQJGRP�RI�7KHRVRSK\��DQG�WKRXJK�ZH�LPDJLQHG�WKDW�KHUH�ZH�KDGIRXQG�DOO�ZH�ZDQWHG��ODWHU�RQ�HYHQ�WKLV�ZRUOG�RI�7KHRVRSK\�WKDW�ZDV�VR�WUHPHQGRXV�DQG�GHDOW�ZLWK�VRPDQ\�DVSHFWV�RI�OLIH��EHFDPH�EXW�D�PLQXWH�IUDJPHQW�RI�D�VWLOO�YDVWHU�FRQWLQHQW��$QG�ZKR�NQRZV�EXW�HYHQWKLV�IDUWKHU�ODQG��LQWR�ZKLFK�P\�WHDFKHU�KDV�OHG�PH��LV�DJDLQ�EXW�D�VPDOO�NLQJGRP�OHDGLQJ�WR�UHJLRQVZKHUH�HYHQ�WKH�DQJHOV�RI�VWDUV�IHHO�DV�IDOWHULQJ�FKLOGUHQ�VWXPEOLQJ�WR�\HW�PLJKWLHU�FRQWLQHQWV�RINQRZOHGJH�$QG�VR�DJDLQ�ZH�EHFDPH�GLVVDWLVILHG��:H�KDG�GLVFRYHUHG�D�QXPEHU�RI�QHZ�FRQFHSWLRQV��DQG�QRZ�LWUHPDLQHG�IRU�XV�WR�UHDOL]H�WKRVH�WHDFKLQJV�ZKLFK�ZH�KDG�VWXGLHG�VR�HDJHUO\��)RU��DIWHU�DOO��RQO\�ZKHQ�WKHVRXO�FDQ�GHPRQVWUDWH�FHUWDLQ�WUXWKV�WR�LWV�RZQ�VDWLVIDFWLRQ�FDQ�LW�UHDOO\�DFFHSW�WKRVH�WUXWKV��RWKHUZLVH�LWPXVW�FRQWLQXDOO\�KXQJHU�XQWLO�LW�EHFRPHV�SDUFKHG�DQG�KRSHOHVV��7KHQ�LQ�LWV�DJRQ\�LW�FULHV�RXW�WR�*RG�DQG�SUREDEO\�WKLV�PD\�H[SODLQ�ZK\�ZH�FRPH�WR�WKLV�SODQHW�DV�WR�D�VFKRRO��ZKHUH�WKH�FKLOGUHQ�IHDVW�WKHLUH\HV�DQG�PLQGV�XSRQ�D�P\ULDG�GLVVROYLQJ�SLFWXUHV�DQG�JODPRUV WKDW�SDWV�DQG�ILOO�WKH�FDPHUD�RI�WKH�EUDLQZLWK�D�GHEULV�RI�KDOI�HUDVHG�UHFROOHFWLRQ� 7KH�VRXO�LV�WKHQ�IRUFHG�WKURXJK�WKLUVW�DQG�VWDUYDWLRQ�WR�FDOO�RXWWR�LWV�ERG\�WKDW�LW�DOVR�PXVW�EH�IHG��XQWLO�WKH�ERG\�LV�FRPSHOOHG�WR�KHDUNHQ�WR�LWV�FODPRU�DQG�WKH�PLQG�LVZLWKGUDZQ�IURP�WKH�PDJQHWLVP�RI�WKH�RXWHU�YLVLRQV��WR�OLVWHQ�WR�WKH�YRLFH�RI�WKH�VRXO�WKDW�KDV�FULHG�RXWIRU�D�UHDOL]DWLRQ�RI�*RG��7UXWK�DQG�)UHHGRP�)RU�WKRVH�UHDVRQV�ZH�EHJDQ�WR�IHHO�UHVWOHVV�DQG�YLVLWHG�RWKHU�VFKRROV�RI�P\VWLFLVP�DQG�RFFXOWLVP��WKDWZHUH�VPDOO�EXW�QXPHURXV�LQ�WKHLU�GLYHUVLW\�RI�WHDFKLQJV��/LNH�VR�PDQ\�KXFNVWHUV�LQ�WKH�PDUNHW�SODFH WKH\VKRXWHG�RXW�WKH�EHDXW\�RI�WKHLU�VSLULWXDO�ZDUHV��VRPH�ZHUH�FRVWO\�DQG�VRPH�ZHUH�FKHDS��VRPH�ZHUHKLJKO\�DQG�JDULVKO\�GHFRUDWHG��DQG�VRPH�ZHUH�SULPLWLYH�DQG�VLPSOH��7KHUH�ZHUH�PHQWDO�FRQWRUWLRQLVWVDQG�FRQMXUHUV�ZKR�MXJJOHG�DQG�XVHG�DOO�SRVVLEOH�DUWV�LQ�RUGHU�WR�JDLQ�PRQH\��<HW�VRPH�ZHUH�TXLWH�KRQHVWDQG�FHUWDLQO\�KDG�D�IHZ�WUXWKV�WR�JLYH��EXW�WKH�PDMRULW\�EDUWHUHG��:H�FRXOG�OHDUQ�DOO�DERXW�WKH�GLYLQHP\VWHULHV�IRU�VR�PDQ\�SRXQGV�RU�GROODUV��LI�ZH�LQFUHDVHG�RXU�SD\PHQWV�ZH�FRXOG�EHFRPH�LQLWLDWHV��ZKLOVWKH�ZKR�KDG�WKH�ODUJHVW�SRFNHW�EHFDPH�D�PDVWHU��WKRXJK�,�H[SHFW�RQO\�D�PLOOLRQDLUH�FRXOG�EHFRPH�DORJRV�6RPH�ZHUH�VPDOO�SHGGOHUV�ZLWK�SHFXOLDU�DQG�VRPHWLPHV�XQKHDOWK\�NQLFN�NQDFNV�XSRQ�WKHLU�ERDUGV�ZKR�IXUWLYHO\�ZKLVSHUHG�WKH��H[FHOOHQFH�RI�WKHLU�ZDUHV��6RPH�VKRXWHG�WKDW�WKH\�KDG�VHHQ�*RG��EXW�WKHLUYLFHV�FRQWUDGLFWHG�WKDW�SRVVLELOLW\�WKHLU�*RG�PD\�KDYH�EHHQ�D�VDW\U�RU�VRPH�SHUYHUWLQJ�HOHPHQWDO��6RPHVSRNH�DERXW�ORYH��EXW�WKH�IRUP�RI�ORYH�ZH�VXVSHFWHG�WKH\�SRVVHVVHG�ZDV�D�ORYH�IRU�PRQH\��2WKHUV�WROG�XVWR�OHDYH�DOO�WKH�RWKHU�GHDOHUV��IRU�WKH\�DORQH�SRVVHVVHG�WKH�WUXWK��6WLOO�RWKHUV�VZRUH�WKDW�WKHLU�FRPSHWLWRUVZHUH�EODFN�PDJLFLDQV��+HUH�DQG�WKHUH�RQH�VDLG�WKDW�KH�GLG�QRW�DVN�IRU�PRQH\�DV�KH�OLYHG�XSRQ�IDLWK�
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JHQHUDOO\�KH�ZDV�WKH�EDW�FODG�DQG�VWRXWHVW�RI�DOO�WKHVH�GHDOHUV��$QG�VRPH�SODLQO\�WKUHDWHQHG�XV��YRZLQJWKDW�LI�ZH�GLG�QRW�EX\�IURP�WKHP�ZH�ZRXOG�EH�EXUQW�LQ�DQ�HWHUQDO�KHOO�DIWHU�*RG�KDG�GHVWUR\HG�WKHZLFNHG��DPRQJ�ZKRP�RI�FRXUVH�ZRXOG�EH�RXUVHOYHV��D�IRUP�RI�EODFNPDLO�WKDW�FLYLOL]DWLRQ�KDV�LJQRUHG�7KHUH�ZHUH�GHDOHUV�JUHDV\�ZLWK�VHOI�VDWLVIDFWLRQ��GHDOHUV�ZKR�SXIIHG�DPELWLRQ��GHDOHUV�ZKR VPLUNHG�DQG�GHDOHUV�ZKR�OHHUHG��JURWHVTXH�LQ�WKHLU�UHPHGLHV��7KHUH�ZHUH�VRPH�XQEDODQFHG��DQG�RWKHUV�EDODQFHGZLWK�D�FROGQHVV�VR�VFLHQWLILF�WKDW�ZH�ZHUH�UHSHOOHG�E\�WKH�ODFN�RI�IHHOLQJ��7KRXJK�RXU�ORJLFDO�PLQGVUHTXLUHG�UHDVRQ�DQG�VFLHQFH�\HW�ZH�GHVLUHG�ZLWK�WKHP�D�VHQVH�RI�FRPSDVVLRQ��RQ�WKH�RWKHU�KDQG��WKHH[WUHPH�WHDFKLQJV�UHO\LQJ�XSRQ�IHHOLQJ�DORQH�ODFNHG�WKH�LQWHOOHFWXDO�SRZHU�ZKLFK�VKRXOG�H[SRXQG�ZKDWZDV�EHLQJ�WDXJKW��<HW�GHVSLWH�DOO�WKHVH�WKLQJV��GHVSLWH�WKH�LQWXLWLYH�NQRZOHGJH�ZKLFK�WROG�XV�WKDW�PDQ\RI�WKHVH�WHDFKLQJV�ZHUH�IDOVH��ODWHU�RQ�ZH�SHUPLWWHG�RXUVHOYHV�WR�EH�DOPRVW�KRSHOHVVO\�WUDSSHG��%XW�WKDWH[SHULHQFH�LV�IRU�DQRWKHU�FKDSWHU�,�KDG�EHHQ�VWXG\LQJ�7KHRVRSK\�IRU�DERXW�WKUHH�\HDUV�DQG�KDG�JURZQ�VRPHZKDW�ZHDU\��QRW�RI�WKHGRFWULQHV��EXW�RI�WKH�ODFN�RI�VSLULWXDO�LQFLGHQW��ZKHQ�,�PHW�RQH�ZKR�KDV�VLQFH�EHFRPH�P\�WHDFKHU��RU�LQWKHRVRSKLFDO�WHUPLQRORJ\��P\�0DVWHU��D�IULHQG�DQG�JXLGH�ZKR�KDV�JLYHQ�PH�VR�PXFK�VSLULWXDO�JROG�WKDWWKH�PDWHULDO�ZHDOWK�RI�PLOOLRQV�FRXOG�QRW�VXIILFH�DV�UHSD\PHQW��1HYHUWKHOHVV��DW�WKH�WLPH�ZKHQ�,�PHW�KLPKH�GLG�QRW�UHYHDO�KLPVHOI�DV�EHLQJ�DQ�DGHSW��QRU�GLG�KH�GR�VR�XQWLO�WZR�PRUH�\HDUV�KDG�SDVVHG��GXULQJZKLFK�SHULRG�,�ZDV�XQFRQVFLRXVO\�EHLQJ�ZDWFKHG�DQG�WHVWHG�:KHUH�,�PHW�KLP�GRHV�QRW�PDWWHU��,W�LV�VXIILFLHQW�WR�VD\�WKDW�LW�ZDV�LQ�WKH�URRP�RI�DQ�RUJDQL]DWLRQZKLFK�KDV�ORQJ�VLQFH�SHULVKHG��,Q�RUGHU�WR�GLVFXVV�VRPH�XQLPSRUWDQW�PDWWHUV��D�IHZ�SHRSOH�KDG�JDWKHUHGLQ�D�VPDOO�URRP�DQG�ZH�ZHUH�ZDLWLQJ�IRU�KLP�WR�DUULYH�EHIRUH�FRPPHQFLQJ��$V�VRRQ�DV�KH�HQWHUHG�,�IHOWDQ�LPPHGLDWH�GLIIHUHQFH�LQ�WKH�PHQWDO�DWPRVSKHUH��ZKLFK�ZDV�HQULFKHG�E\�WKH�XQVHHQ�ODUJHVVH�RI�SHDFH�ORYH�DQG�EDODQFH�ERUQ�IURP�DQ�LPSHUVRQDO�SHUVRQDOLW\��8S�WLOO�WKHQ�ZH�KDG�SOD\HG�ZLWK�WULYLDO�WRSLFV�RIFRQYHUVDWLRQ��EXW�VKRUWO\�DIWHU�KH�DSSHDUHG�RXU�FRQYHUVDWLRQ�URVH�DV�WKRXJK�ZLQJHG��IURP�PDWWHUVPXQGDQH�WR�VXEMHFWV�P\VWLFDO�DQG�RFFXOW��,�IHOW�LQ�D�P\VWHULRXV�DQG�VXEWOH�ZD\�WKDW�KHUH�ZDV�RQH�ZKRKDG�GHOYHG�PRUH�GHHSO\�WKDQ�DOO�RWKHUV�,�KDG�PHW��,�IHOW�DV�WKRXJK�WKH�WDQJOHG�DQG�WDOO�JUDVVHV�RI�VRPH2ULHQWDO�MXQJOH��JURZLQJ�RYHU�URDGV�RI�JUHDW�DQWLTXLW\��ZHUH�VXGGHQO\�EUXVKHG�DVLGH��DQG�WKH�VXEWOHFXUUHQW�RI�DWWUDFWLRQ�GUHZ�PH�WR�KLP�DV�WKH�SODQHW�LV�GUDZQ�WR�WKH�VXQ��7KH�LQQHU�YRLFH�RI�LQWXLWLRQ�SRZHUIXO�DQG�FRPSHOOLQJ��WKDW�KDG�VR�RIWHQ�VSRNHQ�WR�PH�LQ�WKH�SDVW�DQG�PXFK�PRUH�VR�LQ�WKH�ODVW�IHZ\HDUV��WROG�PH�LQ�LWV�IRUFHIXO�\HW�ZRUGOHVV�PDQQHU�WKDW�WKH�NQRZOHGJH�,�ZDV�VHHNLQJ�IRU�VR�GHVSHUDWHO\GZHOW�ZLWKLQ�WKLV�PDQ��0RGHVW�DQG�DORRI��KH�VSRNH�RI�VLPSOH�WKLQJV�LQ�D�ORZ�DQG�JHQWOH�YRLFH��%XW�,VHQVHG�WKH�JROGHQ�UHDOL]DWLRQV�RI�VSLULWXDO�WKLQJV�HQJUDYHG�ZLWKLQ��DQG�VR�,�WROG�KLP�WKDW�,�ZDV�JUHDWO\LQWHUHVWHG�LQ�PDWWHUV�RFFXOW��$IWHU�WKH�PHHWLQJ�ZDV�RYHU��,�DVNHG�KLP�ZKHWKHU�KH�ZRXOG�SHUPLW�PH�WRZDON�D�OLWWOH�ZD\�ZLWK�KLP��DQG�WKRXJK�KH�WROG�PH�OLWWOH��,�\HW�IHOW�,�ZRXOG�VHH�KLP�DJDLQ��DQG�EHIRUH�ZHSDUWHG�KH�JDYH�PH�KLV�FDUG�DQG�VDLG�WKDW�RQH�GD\�KH�ZRXOG�LQYLWH�PH�WR�KLV�KRPH��6R�,�OHIW�KLP��ZLWKJUHDW�MR\��EXW�D�OLWWOH�DQ[LRXV��IRU�,�GLG�QRW�NQRZ�KRZ�KH�ORRNHG�XSRQ�PH��RIWHQ�,�ZRXOG�JD]H�DW�WKH�FDUGKH�KDG�JLYHQ�PH�DQG�ORQJHG�WR�SRVVHVV�WKH�FRXUDJH�WR�FDOO�XSRQ�KLP��WKRXJK�,�IRXJKW�DJDLQVW�WKHWHPSWDWLRQ�DQG�ZDLWHG�$�IHZ�ZHHNV�EHIRUH�PHHWLQJ�KLP��'DYLG�DQG�,�GHFLGHG�WR�RSHQ�D�ERRNVKRS��DQ�DPELWLRQ�FRPPRQ�WROLWHUDU\�DVSLUDQWV���DQG�DIWHU�D�OHQJWK\�VHDUFK�IRXQG�ZKDW�ZH�LPDJLQHG�WR�EH�VXLWDEOH��6R�RQ�PHHWLQJ�P\QHZ�IULHQG�D�IRUWQLJKW�ODWHU�,�WROG�KLP�ZKDW�ZH�KDG�GHFLGHG�XSRQ��,�KDG�DOVR�PHQWLRQHG�WR�'DYLG�WKH�IDFWWKDW�,�KDG�PHW�RQH�ZKRP�,�EHOLHYHG�SRVVHVVHG�JUHDW�RFFXOW�NQRZOHGJH��DQG�LQ�GHVFULELQJ�KLP�'DYLG�IHOWDV�,�GLG�DQG�EHFDPH�YHU\�DQ[LRXV�WR�PHHW�KLP��6KRUWO\�DIWHUZDUGV�ZH�PHW�KLP�TXLWH�XQH[SHFWHGO\�RQH6DWXUGD\�DIWHUQRRQ��,�LQWURGXFHG�'DYLG�WR�KLP�DQG��DIWHU�D�VKRUW�ZDON��KH�GHSDUWHG��SURPLVLQJ�WR�YLVLW�RXUQHZ�VKRS�DQG�ZLVKLQJ�XV�OXFN�$QG�QRZ��WKRXJK�,�VKDOO�VSHDN�RI�KLP�DV�0��WKURXJKRXW�WKH�UHVW�RI�WKLV�ERRN��,�GLG�QRW�NQRZ�KLVQDPH�XQWLO�WZR�\HDUV�ODWHU��ZKHQ�KH�WROG�PH�WR�DGGUHVV�KLP�DV�VXFK��1RU�GLG�ZH�NQRZ�SRVLWLYHO\�WKDW�KHZDV�RXU�WUXH�WHDFKHU�XQWLO�ZH�KDG�SOD\HG�ZLWK�VSLULWXDO�ILUH��DQG�JHWWLQJ�VHYHUHO\�EXUQHG��WXUQHG�WR�0��IRUKHDOLQJ��%XW�RI�WKLV�,�VKDOO�ZULWH�ODWHU�
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$IWHU�ZH�KDG�RSHQHG�RXU�VPDOO�ERRNVKRS��KH�YLVLWHG�XV�DV�SURPLVHG��IURP�WLPH�WR�WLPH��VSHDNLQJ�RIVSLULWXDO�WKLQJV��VROYLQJ�PDQ\�SUREOHPV��DQG�VKHGGLQJ�D�QHZ�OLJKW�XSRQ�PXFK�WKDW�SX]]OHG�XV��+H�ZRXOGUHODWH�OLWWOH�LQFLGHQWV�RI�KLV�OLIH�ZKLFK�LI�SXEOLVKHG�ZRXOG�VRXQG�OLNH�IDLU\�WDOHV��%XW�LW�ZDV�QRW�DORQH�LQFRQYHUVDWLRQ�WKDW�KH�KHOSHG�XV��,Q�RUGHU�WR�VKRZ�WKDW�ZKDW�KH�VSRNH�DERXW�ZDV�VFLHQWLILF��KH�ZRXOG�JLYHXV�OLWWOH�GHPRQVWUDWLRQV��VLPSO\�DQG�FDOPO\��GLVSHQVLQJ�ZLWK�DOO�WKH�SDUDSKHUQDOLD�JHQHUDOO\�XVHG�ZKHQ�DSHUVRQ�FODLPV�RFFXOW�SRZHUV��+H�QHYHU�DVNHG�XV�WR�MRLQ�DQ\�VRFLHW\�QRU�WR�GR�WKH�WKLQJV�RI�DQ�HFFHQWULFQDWXUH�WKDW�VR�PDQ\�PHPEHUV�RI�RFFXOW�VRFLHWLHV�DUH�DVNHG�WR�GR��QHLWKHU�GLG�KH�GUHVV�KLPVHOI�XS�LQ�DFORDN�DQG�EHDU�KLPVHOI�DV�D�PDQ�RI�P\VWHU\��+H�ZDV�KXPDQ��LQWHUHVWLQJ��DQG�ZLWK�D�VHQVH�RI�KXPRU��,WZDV�RQO\�LQ�KLV�FRQYHUVDWLRQV�DQG�GHPRQVWUDWLRQV�RI�FHUWDLQ�VXSHUQRUPDO�IDFXOWLHV�WKDW�KH�EHFDPH�DV�RQHDSDUW��,W�ZDV�RQO\�VHQVLWLYH�SHRSOH�RU�WKRVH�ZKR�SRVVHVVHG�D�FHUWDLQ�XQGHUVWDQGLQJ�RI�VSLULWXDO�WKLQJVZKR�ZRXOG�SHUFHLYH�WKH�GLIIHUHQFH�LQ�DWPRVSKHUH��+H�GLG�QRW�WHOO�XV�WR�EHFRPH�YHJHWDULDQV��QRU�ZHUH�ZHSUHYHQWHG�IURP�VPRNLQJ���QRU�IURP�LQGXOJLQJ�LQ�WKH�PDQ\�SOHDVXUHV�WKDW�\RXQJ�SHRSOH�ORYH�,�WKLQN�LW�ZDV�RXU�PRWLYH�WKDW�FRXQWHG�PRVW�ZLWK�0��6LQFHULW\�DQG�D�JHQXLQH�GHVLUH�WR�KHOS�KXPDQLW\�FRXSOHG�ZLWK�WKH�ZLVK�WR�XQGHUVWDQG�RXUVHOYHV��DSSHDOHG�WR�KLP��+H�ZRXOG�RIWHQ�VD\���/HDUQ�IURPHYHU\ERG\��OLVWHQ�WR�WKH�FKLOG�DQG�WKH�VDJH��IRU�WKH\�PD\�KDYH�VRPHWKLQJ�WR�WHDFK�\RX���+H�QHYHU�VQHHUHGDW�WKH�VFKRROV�WKDW�FODLPHG�D�FRPSOHWH�NQRZOHGJH�RI�WKH�P\VWHULHV����,I�\RX�ZLVK�WR�ZULWH�WR�WKHP��GRVR���KH�RQFH�VDLG�ZKHQ�,�VKRZHG�KLP�DQ�DGYHUWLVHPHQW�RI�D�VFKRRO�RI�RFFXOWLVP��,�GLVFRYHUHG�ODWHU�WKDWKH�NQHZ�WKH\�ZHUH�FKDUODWDQV��EXW�KH�GLG�QRW�WHOO�PH�VR��SUHIHUULQJ�WR�DOORZ�PH�WR�OHDUQ�IURP�H[SHULHQFH�DV�,�ZDV�IUHH�WR�FKRRVH���$ERYH�DOO�WKLQJV�WKH�VRXO�ZDQWV�WKUHH�WKLQJV��KH�UHSHDWHG���)UHHGRP��/RYH��&UHDWLRQ��DQGSDUWLFXODUO\�FUHDWLRQ��IRU�WKH�VRXO�LV�PRVW�KDSS\�ZLWK�WKDW���$QG�RQFH�KDYLQJ�KHDUG�KLP�VSHDN�DERXW�WKH0DVWHUV��,�DVNHG�KLP�LI�KH�ZRXOG�GHILQH�WKHLU�VWDWH�RI�FRQVFLRXVQHVV��DQG�DV�DQ�DQVZHU�KH�EURXJKW�PH�DERRN�DQG�WKHUH�,�IRXQG�WKH�GHILQLWLRQ���
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V�FXULRVLW\��DQG�RQFH�,�DVNHG�0��DERXW�WKLV��+H�WROG�PH�WKH�VWRU\�RI�DQ�DGHSW�ZKR�ZLVKHG�WR�ERDVWRI�KLV�DFFRPSOLVKPHQWV�LQ�WKH�SUHVHQFH�RI�D�FRPSDQ\�RI�SHRSOH��VR�KH�PDWHULDOL]HG�D�FHUWDLQ�IRRG�RQO\�WREH�IRXQG�LQ�D�GLVWDQW�FRXQWU\��EXW�DIWHU�KH�KDG�GRQH�VR�KLV�SRZHU�ZDV�WDNHQ�DZD\��7KLV�VDPH�DGHSW�RQFHWKUHZ�RXW�RI�KLV�ZLQGRZ�LQ�VKHHU�H[WUDYDJDQFH�D�VXP�RI�PRQH\��IRU�KH�ZDV�H[FHHGLQJO\�ZHDOWK\��7KHUHVXOW�ZDV�WKDW�KH�GLHG�D�SRRU�DQG�EOLQG�PDQ��IRU�WKH�PRQH\�KDG�EHHQ�JLYHQ�WR�KLP�IRU�VSLULWXDO�SXUSRVHV�+H�KDG�DFWHG�FRQWUDU\�WR�WKH�VSLULWXDO�ODZ��IRU�EHLQJ�DQ�LQLWLDWH�KH�SRVVHVVHG�JUHDWHU�NQRZOHGJH�WKDQ�WKHQRUPDO�PDQ��DQG�NQRZLQJ��DV�0��VDLG��WKDW�PRQH\�DIWHU�:LVGRP�LV�WKH�VHFRQG�SRZHU�RI�WKLV�ZRUOG��KHKDG�WR�VXIIHU�PXFK�PRUH�VHYHUHO\�WKDQ�WKRVH�ODFNLQJ�WKH�VSLULWXDO�LOOXPLQDWLRQ��7KH�+LJKHU�6HOI��0��VDLG�LV�YHU\�VWHUQ��DQG�SDUWLFXODUO\�VR�ZKHQ�WKH�ERG\�KDV�SDVVHG�WKURXJK�FHUWDLQ�LQLWLDWLRQV��7KH�ILUVW�ODZ�ZDVWR�XVH�\RXU�FRPPRQ�VHQVH�$QRWKHU�VXEMHFW�RQ�ZKLFK� ,�TXHVWLRQHG�0��ZDV�DERXW� WKH�HOHPHQWDOV�� IRU�KH�RIWHQ�WROG�OLWWOH�VWRULHVDERXW�WKHP��7KH\�FRPSULVHG�WKH�JQRPHV��UHSUHVHQWLQJ�HDUWK��WKH�XQGLQHV��UHSUHVHQWLQJ�WKH�VRXO�RI�ZDWHU�WKH�V\OSKV��ZKRVH�UHJLRQ�ZDV�WKH�DLU��DQG�WKH�VDODPDQGHUV��VSLULWV�RI�ILUH��%HIRUH�UHODWLQJ�VRPH�RI�WKHVHWDOHV� ,� VKDOO�� ZULWH� GRZQ� IURP� WKLV� VWUDQJH� ERRN� WKDW� 0�� EURXJKW� PH� D� GHILQLWLRQ� RI� WKHVH� 1DWXUHHOHPHQWDOV�
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�0DQ
V�FRQVFLRXVQHVV���WKLV�ERRN�VD\V����LV�OLPLWHG�LQ�GLUHFW�SURSRUWLRQ�WR�WKH�GHYHORSPHQW�RI�KLVVHQVHV�RI�SHUFHSWLRQ��0DQ�KDV�ZLWKLQ�KLPVHOI��LQ�WKH�V\PSDWKHWLF�DQG�FHUHEUR�VSLQDO�QHUYRXV�V\VWHPV�PLQRU�EUDLQ�FHQWHUV��:KHQ�E\�SXULW\�RI�WKRXJKW�DQG�OLIH�DQG�WKH�ULJKW�XVH�RI�6RODU�)RUFH��6RODU�)RUFH�LVWKH�3DUDFOHWH��WKH�OLJKW�RI�WKH�/RJRV�ZKLFK�LQ�HQHUJL]LQJ�EHFRPHV�ZKDW�PD\�EH�GHVFULEHG�DV�OLYLQJFRQWLQXRXV�HOHFWULFLW\�RI�LQFUHGLEOH�YROWDJH�DQG�KDUGO\�FRPSDUDEOH�WR�WKDW�IRUP�RI�HOHFWULFLW\�NQRZQ�WRWKH�SK\VLFLVW��7KLV�IRUFH�FDQ�EH�JRYHUQHG�E\�PDQ��DQG�ZKHQ�JRYHUQHG�LV�WKH�LQVWUXPHQW�ZKLFK�WKH�VRXOXVHV�WR�EXLOG�XS�PDQ
V�VRODU�RU�VSLULWXDO�ERG\��PDQ�DZDNHQV�DQG�HQHUJL]HV�WKHVH�FHQWHUV��KH�LV�DEOH�WRSHQHWUDWH�LQWR�RWKHU�VWDWHV�RI�EHLQJ�DQG�GLVFRYHUV�KLPVHOI�WR�EH�OLYLQJ�LQ�D�ZRUOG�WHHPLQJ�ZLWKLQWHOOLJHQFHV DQG�HQWLWLHV�H[LVWLQJ�LQ�FHUWDLQ�ZHOO�GHILQHG�UHDOPV�RI�FRQVFLRXVQHVV�KLWKHUWR�XQNQRZQ�DQGXQSHUFHLYHG�E\�KLP��3DUDFHOVXV�VKHGV�OLJKW�XSRQ�WKH�PHWKRG�ZKHUHE\�PDQ�PD\�PDNH�DFTXDLQWDQFH�ZLWK�WKH�3HRSOHV�RIWKH�(OHPHQWV�ZKHQ�KH�VD\V���:H�FRPH�WR�WKH�FRQFOXVLRQ�WKHQ�WKDW�DOO�WKH�(OHPHQWV�DUH�QRW�MRLQHGWRJHWKHU��EXW�WKDW�WKH\�DUH�DOWRJHWKHU�DHULDO��RU�LJQHRXV��RU�WHUUHVWULDO��RU�DTXHRXV�VROHO\�DQG�ZLWKRXWDGPL[WXUH��7KLV�DOVR�LV�VHWWOHG�WKDW�HYHU\�(OHPHQW�QRXULVKHV�LWVHOI��RU�GRHV�WKDW�ZKLFK�LV�LQ�LW�RU�LWVZRUOG���)RU�ZKHQ�WKHVH�FHQWHUV�LQ�PDQ�ZKLFK�DUH�LQWLPDWHO\�UHODWHG�WR�WKH�GLVWULEXWLRQ�RI�WKH�HVVHQFHVZKLFK�QRXULVK�WKH�(DUWK��$LU��:DWHU�DQG�)LUH�ERGLHV�RU�YHVWXUHV�RI�PDQ
V�VSLULW��KDYH�EHHQ�UHJHQHUDWHG�PDQ�LV�HQDEOHG�WR�DWWDLQ�UDQJHV�RI�FRQVFLRXVQHVV�FR�H[WHQVLYH�ZLWK�WKRVH�RI�WKH�IRXU�UDFHV�RI�EHLQJVLQKDELWLQJ�WKH�HVVHQFHV�RI�WKHVH�IRXU�(OHPHQWV��VLQFH�WKH�3HRSOH�RI�WKH�$LU���WKH�GZHOOHUV�LQ�WKH�HDUWK��WKH1\PSKV��WKH�8QGLQHV�DQG�WKH�6DODPDQGHUV�UHFHLYH�WKHLU�OLIHORQJ�ERGLHV�LQ�DQ�DOLHQ�HVVHQFH��7KHLU�ERGLHVDUH�EXLOW�XS�RI�WKRVH�ILQHU�PDWHULDOV�ZKLFK�LQWHUSHQHWUDWHV�JURVV�PDWWHU�DQG�LWV�LQWHUVSDFHV��HYHQ�DV�PDQ
VRZQ�ILQHU�ERGLHV�DUH�WKXV�EXLOW�XS��:KHQ�VSHDNLQJ�RI�WKH�IRXU�(OHPHQWV��WKHLU�UDQJH�RI�YLEUDWLRQ�LQ�PDWWHU�LV�PHDQW��2EYLRXVO\�YLVLEOHDQG� WUDQVLWRU\� IODPH�FDQQRW�EH� WKH�KDELWDW�RI�D� ORQJ� OLYHG� UDFH��<HW� WKH�(OHPHQW�RI�)LUH��RU� LWV� UDWH�RIYLEUDWLRQ�� LQWHUSHQHWUDWHV�HYHU\�PDQLIHVWDWLRQ�RI�1DWXUH��HYHQ�WKH�JURVVHVW��DV� WKH� ILQGLQJ�RI� UDGLXP�LQSLWFKEOHQGH� HYLGHQFHV�� DQG� LQ� WKLV� FOHDUO\� GHILQHG� UDQJH� RI� YLEUDWLRQ� D� UDFH� RI� LQWHOOLJHQFHV� KLJKO\GLIIHUHQWLDWHG�DQG�HYROYHG�KDV�LWV�EHLQJ��7KH�HVVHQFHV�RI� WKH�(DUWK��$LU�DQG�:DWHU�DUH�DOVR�ILOOHG�ZLWKFRQVFLRXV� DQG� DSSURSULDWH� OLIH�� ,I� PDQ� ZLOO� SXULI\� KLV� ERG\�� HPRWLRQV� DQG� PLQG� KH� PD\�� WKURXJKNQRZOHGJH�RI� WKH�/DZ�JRYHUQLQJ� WKH�6RODU�)RUFH� DQG� WKH� UHJHQHUDWLRQ�RI� FHUWDLQ�PLQRU�EUDLQ�FHQWHUV�HQWHU�LQWR�D�KDUPRQLRXV�UHODWLRQVKLS�ZLWK�WKHVH�3HRSOH�RI�WKH�(OHPHQWV��$OWKRXJK�,�DP�DZDUH�WKDW�WR�WKH�PDQ�RI�VFLHQFH�WKH�DERYH�TXRWDWLRQ�PD\�VRXQG�DEVXUG��IRU�VFLHQFHWHDFKHV�XV�QRW�WR�DFFHSW�WKDW�ZKLFK�WKH�PDMRULW\�FDQQRW�VHH�RU�GHPRQVWUDWH��,�\HW�VSHDN�RI�WKHVH�PDWWHUVEHFDXVH�,�NQRZ�WKDW�VFLHQFH�FRQWLQXDOO\�GLVFRYHUV�WR�EH�WUXH�ZKDW�LW�ZDV�SRVLWLYH�ZHUH�EXW�WKH�ZLOGJXHVVHV�RI�WKH�DQFLHQW�SKLORVRSKHUV�DQG�P\VWLFV��:H�NQRZ�WKDW�WKH�URFN�RI�PDWHULDOLVP�LV�IDVW�FKDQJLQJLQWR�D�MHOO\��ORRVH��TXLYHULQJ�DQG�VRIW��7KH�OXPEHU�URRP�RI�PDQ
V�PLQG�LV�GDUN�DQG�FREZHEEHG��DQG�EXW�DIHZ�IHHEOH�UD\V�FDQ�SHHU�WKURXJK��ZKLOH�LQ�DOO�WKH�FRPHUV�SLOHG�KLJK�DUH�WKH�PHQWDO�ERQHV��SLFNHG�IURPWKH�PXVHXPV�RI�WKH�SDVW��PHDWOHVV��GU\�DQG�EULWWOH��XSRQ�D�WDEOH�DV�WKRXJK�XSRQ�D�WKURQH�LV�D�VNXOO�PROGHG�DQG�EURXJKW�WR�ELUWK�E\�WKH�PDWHULDOLVW�RI�WKH�SDVW��D�EORRGOHVV�DQG�OLIHOHVV�WKLQJ�VLQFH�LWVLQFHSWLRQ��7KRVH�H\HOHVV�VRFNHWV�KDYH�QHYHU�VHHQ��DQG�WKH�PRXWK�KDV�QHYHU�VSRNHQ��IRU�RQO\�WKH�KHDGZDV�IRUPHG��WKH\�FRXOG�QRW�FRPSOHWH�DQG�IL[�WR�WKH�VNXOO�WKH�OLPEV�RU�IOHVK�RU�KHDUW��IRU�WKH\�GLG�QRWDGYHQWXUH�LQWR�WKH�GHHSHU�UHDOPV�RI�WKH�VRXO��7KHLU�PLQGV�VWURYH�WR�SKRWRJUDSK�DFFXUDWHO\��EXW�WKH�RWKHULQVWUXPHQW��LQWXLWLRQ�ZDV�DVOHHS��+RZ�PXFK�PRUH�SKLORVRSKLF�LV�WKH�VDYDJH��ZKR��ZLWK�WKH�PLQG�RI�DFKLOG��DQG�PD\EH�EHFDXVH�KH�LV�D�FKLOG��DQG�ODFNLQJ�WKH�VFDOHV�RI�WKRXJKW��VHHNV�LQ�KLV�FUXGH�DQG�VWUDQJHPDQQHU�WKH�XQGHUO\LQJ�FDXVH�RI�D�GLVHDVH��E\�DWWDFNLQJ�HYLO�VSLULWV�DQG�SRZHUV�KH�FDQQRW�VHH��\HWLQWXLWLYHO\�NQRZV�WR�H[LVW��FRPSDUHG�WR�WKH�PDWHULDOLVW�ZKR�OLPLWV�KLPVHOI�RQO\�WR�WKH�LQDFFXUDWH�YLVLRQ�RIWKH�H\H�RU�WKH�LQVWUXPHQW��,W�LV�RQO\�UHFHQWO\�WKDW�KH�KDV�DFFHSWHG�WKH�IDFW�WKDW�PLQG�SOD\V�DQ�LPSRUWDQWSDUW�LQ�WKH�KHDOWK�RI�D�SHUVRQ��ZKR�NQRZV�EXW�VRRQ�KH�ZLOO�ILQG�WKDW�KH�PD\�SRVVLEO\�FXUH�PDQ\�GLVHDVHVZLWKRXW�WKH�DLG�RI�VHUXPV��WKRXJK�KH�KDV�QRW�\HW�PDSSHG�RXW�WKH�DQDWRP\�RI�WKH�HPRWLRQV��EHOLHYLQJWKHP�WR�EH�RQH�DQG�WKH�VDPH�ZLWK�WKH�PLQG��3HUKDSV�D�IHZ�\HDUV�PRUH�DQG�ZH�VKDOO�EH�FRPSHOOHG�WRDFFHSW�PDQ\�PRUH�EHOLHIV�RI�WKH�RFFXOWLVWV�WKDW�DUH�QRZ�LJQRUHG�RU�WUHDWHG�ZLWK�FRQWHPSW��)RU�WKH
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RFFXOWLVW��EHLQJ�PRUH�VHQVLWLYH�WKURXJK�FHUWDLQ�GHYHORSHG�VXEWOHU�VHQVHV��KDV�D�JUHDWHU�NQRZOHGJH�DQGXQGHUVWDQGLQJ�RI�KLGGHQ�WKLQJV�DQG�PRWLYHV�RI�SHRSOH�WKDQ�WKH�PRVW�VHQVLWLYH�LQVWUXPHQW�RI�VFLHQFHFRXOG�WUDQVODWH��7KH�RFFXOWLVW�DQG�P\VWLF�IHHOV�WKH�VXIIHULQJ�RI�KXPDQLW\�DV�RQH�ZRXOG�IHHO�WKH�VFDOGLQJRI�ERLOLQJ�ZDWHU�0��KDV�RIWHQ�WROG�PH�ZKDW�DQ�DJRQ\�LW�LV�VRPHWLPHV�WR�PLQJOH�ZLWK�SHRSOH�ZKR�VHQG�RXW�ZDYHV�RISDVVLRQ�DQG�KDWH��DQG�WKRXJK�SHUVRQDOO\�,�KDYH�EHHQ�D�VWXGHQW�RQO\�IRU�D��VKRUW�WLPH��\HW�WKURXJK�WKHSUDFWLFH�RI�P\�H[HUFLVHV�,�FDQ�IHHO�WKH�HPRWLRQV��PHQWDO�IHHOLQJV�DQG�VWDWHV�DV�SRVLWLYHO\�DV�RQH�ZRXOGIHHO�LI�VWUXFN�RQ�WKH�SK\VLFDO�ERG\��,�KDYH�GLVFRYHUHG�WKDW�WKH�HPRWLRQV�VHQW�RXW�E\�SHRSOH�GLIIHU�LQGHJUHHV��DFFRUGLQJ�WR�WKH�VWUHQJWK�RI�WKHLU�SDVVLRQV��$QG�,�UHDOL]H�KRZ�PXFK�PRUH�VR�PXVW�0��IHHO�WKHDWPRVSKHUH�RI�XQSOHDVDQW�SHRSOH��IRU�WKH�VHQVHV�JURZ�ILQHU�DQG�ILQHU�XQWLO�RQH�IHHOV�QRW�DORQH�WKH�SDVVLRQRI�RQH�EXW�WKH�SDVVLRQV�RI�PDQ\��QRW�DORQH�ZKHQ�WKH\�DUH�QHDU�EXW�DOVR�ZKHQ�WKH\�DUH�DW�D�GLVWDQFH��$VWKH�VHQVHV�EHFRPH�PRUH�DQG�PRUH�HWKHUHDO�VR�PXVW�RQH�XOWLPDWHO\�EHFRPH�DV�RQH�DSDUW��DQG�WKRXJK�KHPD\�GZHOO�DORQH�KH�\HW�IHHOV�WKH�VXIIHULQJV�DQG�ORYHV�RI�SHRSOH�DV�ZKHQ�KH�GZHOW�ZLWK�WKHP��%XW�MXVW�DVKH�UHFHLYHV�LPSUHVVLRQV�VR�FDQ�KH�UHWXUQ�LPSUHVVLRQV�DQG�VHQG�KHOS�WR�SHRSOH�IURP�D�GLVWDQFH�7KH�VFLHQWLVW�KDV�SURYHG�FKHPLFDOO\�WKH�XQLW\�RI�WKLQJV��WKH�RFFXOWLVW�KDV�SURYHG�LW�HPRWLRQDOO\�DQGPHQWDOO\��)HHOLQJV�IORZ�DJDLQVW�KLP�DV�WKH�ZDYHV�RI�D�VHD��\HW�DV�D�WRZHU�RI�VWHHO�YHLQHG�ZLWK�JROG��KHVWDQGV�PRWLRQOHVV�DQG�FDOP��KH�GDUH�QRW�JLYH�ZD\��RWKHUZLVH�KH�ZRXOG�EH�LQYDGHG�E\�SRZHUV�WKDW�ZRXOGGR�KLP�PXFK�KDUP�EHFDXVH�RI�KLV�JUHDWHU�FDSDFLW\�IRU�VXIIHULQJ�WKDQ�WKH�QRUPDO�SHUVRQ�SRVVHVVHV�<HW�WKRVH�ZRUVKLSSHUV�RI�WKH�VNXOO�RI�VNHSWLFLVP�WKDW�OHHUV�XSRQ�WKHP�ZLWK�OLSOHVV�PRXWK��VPLOH�LQYDJXH�DPXVHPHQW�XSRQ�WKH�P\VWLF�ZLWK�KLV�EHOLHI�LQ�*RG��XSRQ�WKH�FKLOG�IRU�LWV�LPDJLQDWLRQ��XSRQ�WKHVDYDJH�IRU�KLV�LJQRUDQFH����:K\���WKH\�VD\����KDYH�ZH�QRW�KDG�WKH�H[SHULHQFHV�WKDW�\RX�KDYH�KDG��ZHKDYH�QRW�KDG�YLVLRQV��ZH�KDYH�QRW�KDG�SUHPRQLWLRQV��WKH�FXVWRGLDQV�RI�WKH�IXWXUH�KDYH�QRW�WROG�XV�ZKDW�LVWR�EH"���,Q�WKH�VDPH�PDQQHU�WKH\�FDQ�VD\�WR�WKH�ERWDQLVW����:H�ZDONHG�WKH�ILHOG�\RX�ZDONHG�LQ��\HW�ZHGLG�QRW�VHH�WKH�UDUH�SODQW�\RX�JDWKHUHG��LW�RU�WR�WKH�JROG�VHHNHU�ZKR�IRXQG�JROG����:H�GLG�QRW�ILQG�JROGWKRXJK�ZH�WUDYHOHG�RYHU�WKH�VDPH�ODQG���:KHQ�WKH�VNHSWLF�HQWHUV�WKH�ODERUDWRU\�RI�KLV�VRXO�DQGH[SHULPHQWV�ZLWK�PHQWDO�DQG�PRUDO�HOHPHQWV�KH�ZLOO�ILQG�WKHUH��WKHQ�DIWHU�D�FHUWDLQ�WLPH��KH�DOVR�ZLOO�JHWUHVXOWV��MXVW�DV�WKHUH�KDYH�EHHQ�SLRQHHUV�LQ�WKH�UHDOP�RI�VFLHQFH��VR�KDYH�WKHUH�EHHQ�SLRQHHUV�LQ�WKH�UHDOPRI�WKH�VRXO��$QG�KHUH�,�DJDLQ�ZLOO�VWDWH�FHUWDLQ�WKLQJV�0��WROG�PH�LQ�UHJDUG�WR�WKH�H[LVWHQFH�RI�ZLVHU�PHQWKDQ�WKRVH�RI�WKH�:HVW��,�RQFH�DVNHG�0��LI�KH�FRXOG�WHOO�PH�VRPHWKLQJ�DERXW�V\PEROV�DQG�KH�SRLQWHG�WR�D\RXQJ�GRH�ZLWK�D�SLHFH�RI�IXQJXV�LQ�LWV�PRXWK�ZKLFK�HQULFKHG�D�ODFTXHU�FDELQHW��KH�PHQWLRQHG�WKDW�WR�WKHLQLWLDWH�WKHUH�H[LVWV�LQ�WKH�ZRUOG�WRGD\�DQ�DULVWRFUDF\�RI�LQWHOOLJHQFH�LQWR�ZKRVH�PHQWDO�VSKHUH�IHZ:HVWHUQ�PLQGV�KDG�EHHQ�DEOH�WR�SHQHWUDWH��WR�WKHVH�LQLWLDWHV�WKH�V\PERO�RI�WKH�GRH�DQG�IXQJXV�UHSUHVHQWVWKH�ZLVGRP�WKDW�ZRXOG�FRPH�WR�DQ�ROG�PDQ�ZKHQ��KH�ZLOO�SODFH�KLV�PLQG�LQ�WKH�DWWLWXGH�RI�D�FKLOG�WRUHFHLYH�LQVWUXFWLRQ�IURP�FRQVFLRXV�QDWXUH��L�H��WKH�HOHPHQWV�RI�HDUWK��DLU��ILUH�DQG�ZDWHU��7R�WKH�:HVWHUQHUWKLV�V\PERO�PHUHO\�UHSUHVHQWV�ORQJ�OLIH�'R�\RX�UHDOL]H���0��FRQWLQXHG����WKDW�ZKHQ�WKH�:HVWHUQ�SHRSOHV�ZHUH�OLYLQJ�LQ�FDYHV��JQDZLQJ�ERQHVDQG�SDLQWLQJ�WKHLU�VNLQV��WKLV�FLYLOL]DWLRQ�ZDV�OLYLQJ�LQ�EULFN�KRXVHV��VLWWLQJ�RQ�ZHOO�GHVLJQHG�IXUQLWXUHDQG�FODG�LQ�VLON��$QG�WRGD\�LI�\RX�ZLVK�WR�FRQWDFW�WKLV�FRQVFLRXVQHVV�RI�LQWHOOHFW��\RX�PXVW�H[WHQG�WKHUDQJH�RI�\RXU�PHQWDO�DWPRVSKHUH��VFLHQWLILF�DQG�ILOOHG�ZLWK�NQRZOHGJH�DV�LW�LV��WR�KDUPRQL]H�ZLWK�WKDW�RIWKLV�ROGHU�UDFH��RWKHUZLVH�WKH\�ZLOO�EH�D�FORVHG�ERRN�WR�WKH�VHHNHU�³2I�WKLV�LQWHOOHFWXDO�FDVWH�D�ZLVH�PDQ�RQFH�VDLG�WR�PH��µZK\�GR�\RX�VSHQG�VR�PXFK�WLPH�LQ�JLYLQJKHOS�DQG�NQRZOHGJH�WR�WKDW�PDQ�RI�ORZHU�FDVWH�
�DQG�,�UHSOLHG��
�6KRXOG�QRW�D�PDQ�WKURXJK�VDFULILFH�ODERUWR�VHUYH�WKRVH�EHORZ�KLP�
�4XLFN�ZDV�WKH�UHVSRQVH��
,Q�KHOSLQJ�WKRVH�EHORZ�\RX��\RX�DUH�VRPHWLPHVGUDJJHG�WR�WKHLU�OHYHO�DQG�WKHQ�WKHLU�FRQGLWLRQV�KLQGHU�\RX�IURP�DVVHUWLQJ�\RXU�RZQ�LWV�WUXH�VRYHUHLJQW\RI�1DWXUH�RQ�\RXU�RZQ�SODQH����$QG�0��DVNHG�PH�ZKR�ZDV�WKH�ZLVHU�RQH��:KLOVW�,�ZDV�SX]]OLQJ�RYHU�WKHTXHVWLRQ��KH�VDLG����2IWHQ�WKURXJK�JXLGDQFH�RI�WKH�KHDUW�DQG�QRW�WKURXJK�ZLVGRP�ZH�LQIOLFW�EXUGHQV�QRWDORQH�XSRQ�RXUVHOYHV�EXW�XSRQ�RWKHUV��WKHUHIRUH�ZRUN�QRW�IRU�WKH�LQGLYLGXDO�EXW�VHHN�WR�HVWDEOLVK�D�EHWWHUUHODWLRQVKLS�EHWZHHQ�PDQ�DQG�PDQ�LQ�WKH�PDVV��
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0RGHUQ�VFLHQFH�KDV�PDGH�PDQ\�XVHIXO�GLVFRYHULHV��EXW�LW�QHHGV�WR�OHDUQ�PXFK�PRUH�IURP�WKRVHZKRP�LW�LJQRUHV�DQG�WUHDWV�ZLWK�FRQWHPSW��,W�LV�XQIRUWXQDWH�WKDW�WKH�:HVWHUQHU�ODFNV�WKH�VXEWOHW\�RI�PLQGZKLFK�WKH�2ULHQWDO�SRVVHVVHV��7KH�VRXO�SLRQHHUV�KDYH�H[SHULPHQWHG�IRU�WKRXVDQGV�RI�\HDUV�DQG�ZKRNQRZV�DOO�WKH\�KDYH�GLVFRYHUHG��LV�LW�OLNHO\�WKDW�WKH\�ZRXOG�SHUVLVW�LQ�WKDW�ZKLFK�SURGXFHG�QR�UHVXOWV"+DYH�WKH�:HVWHUQHUV�HYHU�SURGXFHG�VXFK�PDJQLILFHQW�UHOLJLRQV��IXOO�RI�VXEWOHW\��ORJLF��ZLVGRP�SV\FKRORJ\�DQG�K\JLHQLF�WUDLQLQJ"�6XUHO\�LI�FHUWDLQ�WUXWKV�KDG�QRW�EHHQ�GLVFRYHUHG�WKHVH�UHOLJLRQV�ZRXOGKDYH�GLHG�IRU�ODFN�RI�IRRG��DV�D�KROORZ�VKHOO�ZLOO��ZKHQ�VWUXFN�E\�D�KDPPHU��FUXPEOH��VR�ZRXOG�KDYHFUXPEOHG�WKHVH�H[SHULPHQWV�$IWHU�DOO��PRGHUQ�VFLHQFH�LV�DJHG�EXW�D�IHZ�FHQWXULHV��ZKLOH�RXU�$QFLHQW�6FLHQFH�LV�WKRXVDQGV�RI\HDUV�ROG��WKHUHIRUH�LW�LV�JUH\�KHDGHG�:LVGRP�ZKR�VKRXOG�VPLOH�XSRQ�YLJRURXV�EDE\�6FLHQFH��0D\EH�WKHIDU�SDVW�DOVR�KDG�VRPH�NQRZOHGJH�RI�VFLHQFH�DV�QRZDGD\V�FRQWUROV�WKH�ZRUOG��IRU�,�EHOLHYH�LW�LV�VDLG�WKDWVRPH�DQFLHQW�SHRSOH�SRVVHVVHG�PRGHOV�RI�DHURSODQHV�WKRXVDQGV�RI�\HDUV�DJR��:KR�NQRZV�EXW�WKDW�LQVRPH�FHQWXULHV�WR�FRPH�ZH�VKDOO�SDVV�WKH�QHHG�IRU�IOLJKW�LQ�WKH�PDQQHU�NQRZQ�WRGD\��DV�ZH�VORZO\GLVFRYHU�WKH�ORFNHG�XS�SRZHUV�RI�1DWXUH"1RZDGD\V�6FLHQFH�KDV�GLVFRYHUHG�IRUFHV�WKDW�LW�JHQHUDOO\�XVHV�IRU�GHVWUXFWLYH�SXUSRVHV��MXVW�DV�DFKLOG�GHVWUR\V�LWV�WR\V�WKURXJK�QRW�KDYLQJ�GHYHORSHG�VXIILFLHQW�ZLVGRP�RU�EDODQFH�WR�WUHDW�WKHP�ULJKWO\�:H�DUH�VR�EXV\�GLVFRYHULQJ�WKLQJV�RI�DQ�RXWVLGH�QDWXUH�WKDW�ZH�KDYH�QR�WLPH�WR�OLVWHQ�WR�WKH�LQQHUZLVGRP�WKDW�LV�GZHOOLQJ�ZLWKLQ�XV��1RZDGD\V�ZH�FURXFK�EHQHDWK�WKH�VKDGRZ\�DUFKHV�RI�LQFLGHQW��IRU�WKHEDOP�RI�:LVGRP�KDV�QRW�EHHQ�VRXJKW��ZKLOVW�RXU�PLQGV�KRS�OLNH�VSDUURZV�SLFNLQJ�XS�FUXPEV��:H�OLVWHQWR�WKH�YRLFHV�RI�RXU�VKRXWLQJ�PRRGV�DQG�RXU�LPSUHVVLRQV�RI�OLIH�DUH�VORZO\�ZRYHQ�LQWR�D�GLVKDUPRQLRXVSDWWHUQ��OLNH�WKH�IODULQJ�FRORUV�RI�D�PDGPDQ
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EURXJKW�WKH�DGYHUWLVHPHQW�WR�P\�QRWLFH��DQG�DV�KH�VHHPHG�HDJHU�WR�DWWHQG�WKHVH�OHFWXUHV��DQG�DOVR�EHLQJVRPHZKDW�ZHDU\�RI�WKH�7KHRVRSKLFDO�6RFLHW\��,�DJUHHG�WR�DFFRPSDQ\�KLP��6R�EHIRUH�ZULWLQJ�DERXW�P\DGYHQWXUHV�LQ�RXU�QHZ�KRPH��,�VKDOO�GHVFULEH�WKLV�QHZ�WHDFKHU�
+80$1�63(&75$3RQGHUHUV SHHULQJ�WKURXJK�WKH�PLVW��EXLOGHUV�RI�PLQDUHWV�RI�VDQG��JKRVWV�ZKR�ZDON�DQG�ODXJK�DQGZRUN��<RX�DUH�EHZLWFKHG�E\�WKH�VKDGRZV��WKH�WKRXJKWV��WKH�GUHDPV�RI�WKH�KLGGHQ�SHRSOH��7KH\�DUH�LQ\RXU�URRP��KROGLQJ�LQ�WKHLU�KDQGV�WKH�VHFUHWV�WKDW�ZRXOG�PDNH�\RX�DV�JRGV��7KH\�RYHUVKDGRZ�\RX�ZLWKWKHLU�VKHNLQDKV��LQYLVLEOH��WKH\�ZKLVSHU�WR�\RX��DQG�\RX�EHFRPH�LQVSLUHG��7KH\�FDOO�WKHPVHOYHV�WKHKXPEOH�VHUYDQWV�RI�*RG��DQG�\RX�FDOO�\RXUVHOYHV�PDVWHUV�RI�(DUWK��$QG�\HW�\RX�DUH�DV�VSHFWUXPV�UHIOHFWLQJ�WKHLU�WKRXJKWV��WKHLU�HPRWLRQV��EXW�GLYHUWLQJ�WKHLU�VKDIWV�RI�SRZHU�RIWHQ�IRU�HYLO�PRWLYHV�DQGIORRGLQJ�WKH�(DUWK�ZLWK�VWDLQHG�EHDPV�RI�WKRXJKW�WKDW��UHWXUQ�WR�WKH�LQVWUXPHQW��EULQJLQJ�ZLWK�WKHPGHVWUXFWLRQ��<HW�LQ�WKH�DHJLV�RI�WKHLU�ORYH�DQG�WKHLU�GLYLQH�SDWLHQFH�WKH\�VWLII�JXLGH�\RX�LQWR�IUHVK�UHDOPVRI�H[SHULHQFH�
&+$37(5�97+(�)$/6(�3523+(7+DYLQJ�UHDG�WRR�PXFK�DQG�UHDOL]HG�WRR�OLWWOH�ZKLOH�GZHOOLQJ�LQ�WKH�FR]\�QHVW�RI�WKH�7KHRVRSKLFDO6RFLHW\��ZH�SUHHQHG�DQG�XQIROGHG�RXU�QHZO\�IOHGJHG�ZLQJV�DQG�ZLWK�JUHDW�XQFHUWDLQW\��IOHZ�LQWR�WKHKDQGV�RI�WKH�ELUG�FDWFKHU�ZKR�ZDLWHGRXWVLGH��UHDG\�WR�FDJH�DQG�SOXFN�KLV�XQIRUWXQDWH�SULVRQHUV��DQG�LQFLGHQWDOO\��ZLOOLQJ�WR�WHDFK�KLV�FDSWLYHV�VRQJV�RI�KLV�RZQ�FRPSRVLWLRQ��7KH�ZKLFK��RQ�EHLQJ�FDSWXUHG�ZH�GLG�ZLOOLQJO\�DQG�MR\IXOO\��EXW�ZH�ZHUH�H[WUHPHO\�EHGUDJJOHG�FUHDWXUHV�WKDW�PRGHVWO\�DQG�VLOHQWO\�OHIWKLV�FDJH�ZKHQ�ZH�KDG�OHDUQW�DOO�KLV�WXQHV�6���IRU�VR�,�VKDOO�FDOO�KLP��ZDV�D�PDQ�ZKR�KDG�VWXGLHG�WKH�SV\FKRORJ\�RI�VSDUURZV��+H�NQHZ�ZKDWFUXPEV�WR�VFDWWHU��+H�WROG�XV�LW�ZDV�IURP�WKH�EUHDG�RI�IDLWK��EXW�KH�NQHZ�WKDW�WKH�ZKHDW�KDG�EHHQ�JURZQLQ�WKH�ILHOGV�RI�IRROLVKQHVV�DQG�PL[HG�ZLWK�WKH�\HDVW�RI�HJRWLVP��+H�DOVR�NQHZ�ZKDW�PHORGLHV�DWWUDFWHGXV��IUDQN�DQG�FKHHN\�PHORGLHV�ZLWK�D�WRXFK�RI�WKH�GDUHGHYLO�LQ�WKHP��ZKLFK�ODWHU�RQ�ZH�LPLWDWHGSHUIHFWO\�DQG�SLSHG�LQ�IXQ�FRQWHQW��%XW�DOVR�KH�NQHZ�ZKDW�ZKLS�WR�XVH��WKH�ZKLS�RI�IHDU��)RU�KH�ZRXOGWHOO�XV�RIWHQ�RI�WKH�WHUULEOH�ELUGV�RI�SUH\�WKDW�IOHZ�RXWVLGH�RXU�FDJH��WKH�ZLFNHG�HDJOHV�RI�WKH�GHYLO��KLVGHYLO�ZDV�D�WKHDWULFDO�RQH��FRPSOHWH�ZLWK�KRRIV��WDLO�DQG�KRUQV��DQG�KROGLQJ��,�EHOLHYH��D�ODUJHWRDVWLQJ�IRUN��,W�ZDV�D�JULQQLQJ�GHYLO�WKDW�UXOHG�WKH�ZKROH�ZRUOG�DQG�ZDV�SUHSDULQJ�IRU�WKH�JUHDW�PRPHQWZKHQ�LW�FRXOG�VQDWFK�WKH�KDUSV�IURP�WKH�DQJHOV
�KDQGV��IRU�KLV�+HDYHQ�ZDV�DOVR�W\SLFDO��DQG�UHLJQ�LQ�HYLOVRYHUHLJQW\�RYHU�WKH�ZKROH�ZRUOG��$QG�DOVR�KH�WROG�XV�WKDW�LI�ZH�UHIXVHG�KLV�SURWHFWLRQ�ZH�ZRXOG�EHSOXQJHG�LQWR�WKH�GDUNHVW�GHSWKV�RI�+HOO�ZLWK�DOO�WKH�RWKHU�ZLFNHG�FUHDWXUHV�WKDW�LQIHVWHG�WKH�HDUWK��6RIHDU��IDLWK�DQG�IRROLVKQHVV�ERXQG�XV�WR�KLP�DV�VWURQJO\�DV�VWHHO�FKDLQV�6��ZDV�ROG��ZLWK�VSDUVH�JUH\�KDLU��DERYH�PHGLXP�KHLJKW��DQG�ZLWK�WKH�IDFH�RI�D�KDUG�EXVLQHVV�PDQ��DQG�DQ�H\H�TXLFNO\�DQG�DOPRVW�PDJQHWLFDOO\�DWWUDFWHG�WR�D�SUHWW\�DQNOH�RU�IDFH��)RU�,�UHFROOHFW�ZKHQHYHUKH�FDPH�WR�OHFWXUH�XV�KLV�H\HV�ZRXOG�VZHHS�URXQG�WKH�URRP��UDSLGO\�DQG�VXUHO\��QRWLFLQJ�WKH�DEVHQFH�RIVRPH�DWWUDFWLYH�ZRPHQ�DW�RQFH��DQG�IRU�ZKRP�KH�ZRXOG�LQTXLUH��ZHOFRPLQJ�WKHP�JODGO\�LI�WKH\DSSHDUHG��XVXDOO\�DVNLQJ�WKHP�LI�WKH\�ZRXOG�OLNH�WR�YLVLW�KLV�IODW��IRU�WKH�SXUSRVH�RI�KDYLQJ�WHD�DQG�DKHDUW�WR�KHDUW�WDON��DQG��LI�WKH\�ZHUH�ZLOOLQJ��D�OLS�WR�OLS�+RZ�PDQ\�FRXSOHV�KH�KDV�SDUWHG�ZH�GR�QRW�NQRZ��EXW�RI�VRPH�ZH�GR��XVXDOO\�KLV�GLVFLSOHV�ZRXOGOHDYH�WKHLU�ZLYHV�LQ�RUGHU�WR�IROORZ�KLP��/LNH�'DYLG��3DXO�DQG�P\VHOI��WKH\�ZHUH�VLQFHUH��EXW�EDGO\HGXFDWHG��7KLV��'DYLG�DQG�P\VHOI��QRWLFHG�VSHHGLO\��IRU�KDYLQJ�EHORQJHG�WR�WKH�7KHRVRSKLFDO�6RFLHW\�ZKHUH�PDQ\�PHPEHUV�SRVVHVVHG�D�FHUWDLQ�FXOWXUH�DQG�UHILQHPHQW�ZH�TXLFNO\�REVHUYHG�WKH�ODFN�RI�LWDPRQJ�RXU�QHZ�DFTXDLQWDQFHV�7KH�OHFWXUHV�WKDW�6��GHOLYHUHG�ZHUH�XQGRXEWHGO\�LQWHUHVWLQJ�DQG�YLJRURXV��WKRXJK�RIWHQ�IUDJUDQW�ZLWKDQ�LQVSLUDWLRQ�WKDW�FHUWDLQO\�IORZHG�IURP�D�VRXUFH�RWKHU�WKDQ�WKH�VSLULW��<HW�DOVR�RIWHQ�HQRXJK�KH�ZDVWUXO\�LQVSLUHG��IRU�KH�ZDV�D�FXULRXV�PL[WXUH�RI�JRRG�DQG�HYLO��WKRXJK�XVXDOO\�WKH�EHDVW�JXLGHG�WKH�UHLQV�
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PDNLQJ�KLP�FUXHO��OXVWIXO�DQG�WKRXJKWOHVV��DQ�H[FHOOHQW�VWXG\�IRU�WKRVH�ZKR�KDYH�IDLWK�ZLWKRXW�WKRXJKW�IRU�WKRVH�ZKR�ZLOO�QRW�OHDUQ�WKDW�PDQ�LV�WKH�PRXOG�RI�KLV�WKRXJKW��DQG�WKDW�WKH�DFWLRQV�RI�6��H[SUHVVHG�WKHWUXH�PDQ��+H�ZDV�H[WUDYDJDQW�ZKLOH�PDQ\�RI�KLV�GLVFLSOHV�ZHUH�KDOI�VWDUYHG�LQ�RUGHU�WR�SD\�IRU�KLVFRPIRUWV��ZKLOH�KLV�XQFRQWUROOHG�SDVVLRQV�FRQWUDGLFWHG�KLV�WHDFKLQJV�RI�SXULW\�DQG�VHOIOHVVQHVV��DQG�KLVFHUWDLQ�WRXFKHV�RI�FUXHOW\�IRU�ZKLFK�WKHUH�ZDV�QR�QHFHVVLW\�SURYHG�KLV�ODFN�RI�GLYLQH�ORYH��DERXW�ZKLFKKH�VSRNH�RIWHQ�DQG�OHQJWKLO\��$QG�WKLV�ZDV�WKH�PDQ�ZKRVH�PXVLF�DWWUDFWHG�XV�,W�LV�RQO\�QRZ�WKDW�ZH�UHDOL]H�WKH�IXOO�VLJQLILFDQFH�RI�RXU�SDVW�DFWLRQV��WKDW�ZH�ZKR�ZHUH�VWXGHQWV�DQGVHHNHUV�KDG�WR�FKRRVH�EHWZHHQ�WZR�SDWKV��WKH�SDWK�ZKLFK�OHG�WR�OLJKW�DQG�WKH�SDWK�WKDW�OHG�WR�GDUNQHVV��EXW�DW�WKDW�WLPH�ZH�GLG�QRW�XQGHUVWDQG�WKH�WHVW�WKURXJK�ZKLFK�ZH�ZHUH�SDVVLQJ��0���ZKR�ZDWFKHG�DQGXQGHUVWRRG�DOO�WKDW�ZDV�KDSSHQLQJ��FRXOG�VD\�OLWWOH��:H�KDG�WR�PDNH�WKH�FKRLFH��ZH�KDG�WR�OHDUQ�DQGXQGHUVWDQG�WKDW�ZRXOG�EH�GLVFLSOHV�PXVW�JDWKHU�FHUWDLQ�H[SHULHQFH��ZH�KDG�WR�OLVWHQ�WR�WKH�VSLULWXDO�YRLFHZLWKLQ�XV�DQG�REH\�LW��RU�HOVH�EH�GHDI�WR�LW��:H�ZHUH�GHDI��WKRXJK�ZH�IHOW�JUHDW�WUHSLGDWLRQ�DQGXQFHUWDLQW\��7KHUH�ZDV�PXFK�WZLWWHULQJ�DQG�VKDNLQJ�EHIRUH�ZH�VSUHDG�RXU�ZLQJV��:KR�NQRZV�EXW�WKDWWKH�YRLFH�RI�LQWXLWLRQ�VSRNH�WR�XV�E\�PDNLQJ�XV�IHHO�XQHDV\�"�1HYHUWKHOHVV��6��JDWKHUHG�XV�LQWR�KLV�DYLDU\�(DJHUO\�WKLQNLQJ�ZH�KDG�VWUXFN�VSLULWXDO�RLO��WKURXJK�WKH�ZRUGLQJ�RI�KLV�DGYHUWLVHPHQW��ZH�DWWHQGHGKLV�OHFWXUHV��2XU�ILUVW�LPSUHVVLRQ�ZDV�YHU\�GLVDSSRLQWLQJ��IRU�KH�GLG�QRW�ORRN�DW�DOO�OLNH�DQ�LQLWLDWH��EXW�KLVRSHQLQJ�ZRUGV�ZHUH�FHUWDLQO\�RULJLQDO�DQG�IUDQN��IRU�KH�FDOOHG�XV�D�ORW�RI�IRROV�DQG�VDLG�WKDW�ZH�ZHUHH[FHHGLQJO\�LJQRUDQW��ZKLFK�ZDV�FHUWDLQO\�WUXH��$QG�WKRXJK�ZH�ZHUH�VWDUWOHG�ZH�ZHUH�DOVR�SOHDVHG��+HUHZDV�VRPHERG\�RULJLQDO�7KHRVRSKLF�OHFWXUHUV�ZHW�JHQHUDOO\�SROLWH�DQG�SOHDVDQW��EXW�KHUH�ZDV�VRPHERG\�ZKR�GLG�QRW�FDUHZKHWKHU�KH�SOHDVHG�KLV�DXGLHQFH�RU�QRW��7KH�QH[W�WKLQJ�KH�GLG�ZDV�WR�FDOO�XSRQ�WKH�SODWIRUP�D�GLVFLSOH�ZKR�KDG�JRQH�WKURXJK�DOO�WKH�LQLWLDWLRQV�RI�6�
V�GLYLQH�P\VWHULHV��DQG�SRNH�IXQ�DW�KLP��ZKLFK�WKH�GLVFLSOHOLVWHQHG�WR�LQ�D�VKHHSLVK�DQG�QDXJKW\�ER\IRXQG�RXW�DWWLWXGH��DQG�,�WKLQN KH�GHVHUYHG�LW��IRU�LI�KH�KDG�EHHQVR�PDQ\�\HDUV�D�PHPEHU�RI��6�
V�VFKRRO�DQG�KDG�QRW�VXIILFLHQW�IDLWK�LQ�*RG�WR�OHDYH�LW��WKHQ�DOO�WKH�MHHUVDQG�VQHHUV�RI�6��ZHUH�ZHOO�PHULWHG��%XW�DW�WKDW�WLPH�ZH�GLG�QRW�NQRZ�WKH�WUXWK��VR�ZH�VPLOHG�DQG�WKRXJKW6��YHU\�KXPRURXV�,W�LV�ZRUWK�PHQWLRQLQJ�KHUH��LQ�YLHZ�RI�RXU�ODWHU�GLVFRYHU\�RI�6�
V�K\SQRWLF�LQIOXHQFH��WKDW�RQ�HQWHULQJWKH�OHFWXUH�KDOO��'DYLG�ZDV�JUHDWO\�LPSUHVVHG�ZLWK�WKH�IDFW�WKDW�WKH�SODFH�ZDV�VWURQJO\�SHUPHDWHG�ZLWKVRPH�SV\FKLF�LQIOXHQFH��%XW�ZKHWKHU�LW�ZDV�VSLULWXDO�RU�QRW��KLV�ODFN�RI�WUDLQLQJ�PDGH�LW�XQDEOH�IRU�KLP�WRFRPSUHKHQG�7KH�OHFWXUH�RYHU��ZH�KXUULHG�DZD\��DQG�IRU�WKH�QH[W�IHZ�GD\V�VSRNH�RI�6��WR�HYHU\ERG\�ZH�WKRXJKWOLNHO\�WR�EH�LQWHUHVWHG��$QG�,�DVNHG�(VWHOOD�LI�VKH�ZRXOG�OLNH�WR�DFFRPSDQ\�PH�WR�KHDU�D�QHZ�WHDFKHU�ZKRKDG�D�ZRQGHUIXO�PHVVDJH�WR�PDQ��6KH�DJUHHG��DQG�ZH�DOVR�SHUVXDGHG�WKH�,ULVKPDQ�WR�GR�VR��DQG�WKXV�WKHIRXU�RI�XV�DWWHQGHG�WKH�VHFRQG�OHFWXUH��ZKLFK�ZDV�D�FRQWLQXDWLRQ�RI�WKH�ILUVW��7KH�,ULVKPDQ�VDLG�OLWWOH�DWWKH�FRQFOXVLRQ��EXW�,�EHOLHYH�KH�GLG�D�FRQVLGHUDEOH�DPRXQW�RI�WKLQNLQJ�LQFLGHQWDOO\�KH�ZDV�RQH�RI�WKRVHLQ�WKH�*URXS�ZKR�GLG�QRW�MRLQ�WKH�VFKRRO�(VWHOOD�DOVR�VDLG�YHU\�OLWWOH���%XW�'DYLG�DQG�P\VHOI�EHJDQ�WREHOLHYH�WKDW�KHUH�ZDV�D�QHZ�DSRVWOH�RI�*RG��DOWKRXJK�ZH�ZHUH�H[WUHPHO\�SX]]OHG�RYHU�PDQ\�WKLQJVFRQQHFWHG�ZLWK�KLV�SHUVRQDOLW\�DQG�GRFWULQH��$OVR�KLV�&KULVWLDQ�WHUPLQRORJ\�GLG�QRW�SOHDVH�XV��IRU�ZHZHUH�PRUH�XVHG�WR�6DQVNULW�WHUPV�ZKHQ�VSLULWXDO�VWDWHV�ZHUH�GHILQHG��+H�SURSKHVLHG�WKH�HQG�RI�WKHZRUOG��DQG�DW�WKDW�SHULRG�ZH�KDG�QHYHU�PHW�D�WHDFKHU�ZKR�VDLG�WKDW��WKRXJK�PDQ\�7KHRVRSKLVWV�H[SHFWHGWKH�DSSHDUDQFH�RI�VRPH�JUHDW�%HLQJ��DQG�WKHUHIRUH�KLV�WHDFKLQJV�KHOG�VRPHWKLQJ�QHZ�IRU�XV��WKRXJK�VLQFHWKHQ�ZH�KDYH�KHDUG�RI�PDQ\�ZKR�SURSKHV\�WKH�VDPH�FDODPLW\��8QIRUWXQDWHO\�WKH�GDWHV�FRQIOLFW��DQG�DVHDFK�SURSKHW�LV�FHUWDLQ�WKDW�*RG�KDV�FKRVHQ�KLP�DORQH�WR�EH�+LV�VROH�LQVWUXPHQW��DQG�WKH\�PDNH�SRVLWLYHVWDWHPHQWV�LQ�SXEOLF�WR�WKDW�HIIHFW��WKLQJV�EHFRPH�XQSOHDVDQW�ZKHQ�WKH�VNLHV�GR�QRW�UDLQ�ILUH�DQG�WKH(DUWK�GRHV�QRW�RSHQ�KHU�PDQ\�PRXWKV��$QG�,�DVNHG�0��LI�KH�FRXOG�JLYH�PH�D�UHDVRQ�IRU�WKHVH�SURSKHFLHVDQG�UHFHLYHG�WKLV�LQWHUHVWLQJ�DQVZHU��0DQ\�RI�WKHVH�SUHDFKHUV�DUH�FODLUDXGLHQW DQG�KDYH�KHDUG�YRLFHV�E\VSLULWV��IRU�WKH�PDQLIHVWDWLRQ�RI�JUHDW�FKDQJHV�KDV�FDXVHG�SHRSOH�WR�H[SHFW�JUHDWHU�FKDQJHV�VWLOO��ZKLFK�,WKLQN�LV�PRVW�FHUWDLQ��VR�WKHVH�VHOI�VW\OHG�SURSKHWV�LQVSLUHG�ZLWK�D�FHUWDLQ�NQRZOHGJH�DQG�SRZHU�PDNHSRVLWLYH�DVVHUWLRQV��6��ZH�EHOLHYH�EHLQJ�RQH�RI�WKHVH�SURSKHWV�
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%XW�'DYLG�DQG�P\VHOI�KDG�QRW�KHDUG�RI�WKHVH�WKLQJV�EHIRUH��H[FHSW�LQ�D�YDJXH�ZD\�E\�DVWURORJHUV�ZKR�VWDWH�WKDW�WKH�(DUWK�LV�PRYLQJ�LQWR�DQRWKHU�VLJQ�RI�WKH�=RGLDF��DQG�LQ�GRLQJ�VR�ZLOO�SURGXFH�QHZLQIOXHQFHV�LQ�WKH�PLQGV�DQG�PDQQHUV�RI�PDQ��6R�6��KDG�VDLG�VRPHWKLQJ�UHDOO\�QHZ��IRUJHWWLQJ�WKDW�YLUJLQODQG�WR�XV�PD\�EH�YHU\�ZHOO�WURGGHQ�ODQG�WR�RWKHUV��ZH�HDJHUO\�DGRSWHG�WKHVH�QHZ�EHOLHIV�7KH�KDOO�LQ�ZKLFK�ZH�JDWKHUHG�ZDV�IDLUO\�ODUJH�EXW�ZDV�VFDQWLO\�DWWHQGHG��GHVSLWH�WKH�JUDQGLORTXHQWWLWOHV�RI�OHFWXUHV�DGYHUWLVHG��DQG�IURP�IXUWKHU�NQRZOHGJH�UHFHLYHG�WKURXJK�SHRSOH�DERXW�6���PDQ\�UHDOO\NQHZ�ZKDW�KH�UHDOO\�ZDV�DQG�ZDUQHG�XV�RI�WKH�PDQ��%XW�ZH�UHIXVHG�WR�OLVWHQ�DQG�EHOLHYHG�WKH\�ZHUH�KLVHQHPLHV�EHFDXVH�RI�KLV�WHDFKLQJV��DQG�DOVR�WKDW�WKH\�ZHUH�WKH�XQFRQVFLRXV�LQVWUXPHQWV�RI�WKH�HYLO�SRZHUVZKR�DWWDFNHG�6���DQG�DERXW�ZKRP�KH�FRQVWDQWO\�UHPLQGHG�XV��EHFDXVH�RI�WKH�JUHDW�PHVVDJH�KH�KDG�IRUPDQ�:KHQ�DGGUHVVLQJ�KLP��ZH�FDOOHG�KLP�0DVWHU��RQ�WKH�VXJJHVWLRQ�RI�RQH�RI�KLV�GLVFLSOHV��IRU�WKH\�DOODGGUHVVHG�KLP�DV�VXFK��D�WLWOH�WKDW�LQ�WKH�OLJKW�RI�ODWHU�NQRZOHGJH�ZDV�DEVXUG�DQG�WRWDOO\�LQFRUUHFW���EXWZH�GLG�DV�VXJJHVWHG��IRU�ZH�ZHUH�LJQRUDQW�DQG�GLG�QRW�XQGHUVWDQG�WKDW�D�WUXH�VSLULWXDO�WHDFKHU�ZLOO�QRWSHUPLW�KLV�SXSLOV�WR�FDOO�KLP�³PDVWHU���EXW��WHDFKHU���$QG�KHUH�,�ZLOO�ZULWH�GRZQ�VRPH�WKLQJV�0��WROG�PHODWHU���7KHUH�LV�QR�DXWRFUDW�DPRQJ�D�JURXS�RI�SXSLOV��IRU�HDFK�WHDFKHU�LV�VRPHZKDW�RI�D�VSHFLDOLVW�DORQJFHUWDLQ�JLYHQ�OLQHV��DOVR�LW�FDQ�KDSSHQ�VRPHWLPHV�WKDW�WKH�DSSDUHQWO\�OHVVHU�HYROYHG�PHPEHU�PD\EHFRPH�WKH�WHDFKHU�WR�WKH�UHVW�RI�WKH�JURXS��WKRXJK�HYHQ�WKHQ�KH�ZRXOG�QRW�DWWHPSW�WR�FRPPDQG�RU�IRUFHREHGLHQFH�IURP�WKH�UHVW��IRU�WKH�IUHHGRP�RI�HDFK�VWXGHQW�LV�FRQVLGHUHG�VDFUHG��WKRXJK�DOO�DUH�VXSSRVHG�WRZRUN�LQ�SHUIHFW�KDUPRQ\�IRU�WKH�JRRG�RI�DOO�DQG�IRU�WKH�JRRG�RI�PDQNLQG�����2QH�RI�WKH�VDGGHVW�PRPHQWVLQ�D�WHDFKHU
V�OLIH���KH�FRQWLQXHG����LV�ZKHQ�KH�LV�FKDOOHQJHG�E\�KLV�SXSLO�IRU�NQRZOHGJH��IRU�WKH�SXSLO
VVRXO�PXVW�EH�JLYHQ�IUHHGRP�RI�H[SUHVVLRQ��DQG�DQ\WKLQJ�WKDW�WHQGV�WR�OLPLW�WKH�VRXO
V�H[SUHVVLRQ�EULQJVXSRQ�WKH�WHDFKHU�WKH�NDUPLF�UHVSRQVLELOLW\���7KLV�PHDQV�WKDW�DQ\RQH�ZKR�DWWHPSWV�WR�DVVLVW�D�VRXO�LQGLVWUHVV�DQG�LV�SHUVRQDO��ILQGV�DQ�RSSRVLWLRQ�LQ�WKH�VRXO�WKH\�ZLVK�WR�KHOS��7KHUHIRUH�WKH�WHDFKHU�RU�SULHVWZKR�DGYLVHV�DQ\�VRXO�DERXW�VSLULWXDO�WKLQJV�VKRXOG�EH�LPSHUVRQDO�DQG�QRW�GHVLUH�WR�VKDFNOH�WKH�VHHNHU�LQDQ\�ZD\��%XW�WKLV�ZDV�SUHFLVHO\�ZKDW�6��GLG����$�SRHW���0��TXRWHG����KDV�VDLG��
7UXH�EHDXW\�HQGV�ZKHUHWKH�LQWHOOHFWXDO�H[SUHVVLRQ�EHJLQV�
�PHDQLQJ�WKDW�WKH�LQWHOOHFWXDO�JHQHUDOO\�SURGXFHV�SHUVRQDO�IHHOLQJV�$ERYH�DOO��OHW�SHRSOH�DORQH�ZLWK�IUHHGRP�IRU�WKHLU�VRXO
V�H[SUHVVLRQ��7KH�WUXH�VWXGHQW�DVNV�WKH�RWKHUPDQ
V�VRXO�KRZ�KH�FDQ�KHOS�LW��DQG�WKH�VWXGHQW
V�RZQ�VRXO�ZLOO�WUDQVPLW�WKH�PHVVDJH��.HHS�WKH�PLQGFDOP��IRU�WKLV�LV�WKH�KLJKHU�IRUP�RI�FODLUYR\DQFH��DQG�WKH�FRQIHVVLRQDO��LI�GRQH�LPSHUVRQDOO\��LV�D�VSLULWXDOWKLQJ��,W�LV�QRWLFHDEOH�WKDW�6���ZKR�FDOOHG�KLPVHOI�D�0DVWHU��GLG�QRW�NQRZ�DQ\�RI�WKHVH�WKLQJV�LQ�UHJDUG�WR�WKHWHDFKLQJV�RI�KLV�SXSLOV��0��KDG�QHYHU�WROG�XV�WR�DGGUHVV�KLP�DV�PDVWHU��DQG�KHUH�,�PD\�VWDWH�WKDW�WKH�OHWWHU��0���GRHV�QRW�VWDQG�IRU�PDVWHU��EXW�DQRWKHU�QDPH��$�WHDFKHU�GRHV�QRW�WHOO�KLV�SXSLO�WR�GR�WKLQJV��KH�PD\VXJJHVW�DQG�JXLGH�KLP�DV�0��KDV�GRQH�IRU�XV��2WKHUZLVH�WKH�SXSLO�LV�SHUIHFWO\�IUHH�WR�DFW�DQG�GRDFFRUGLQJ�WR�WKH�GLFWDWHV�RI�KLV�VRXO��1HYHUWKHOHVV��WKH�WHDFKHU�NQRZV�WKH�VHFUHW�WKRXJKWV�DQG�SDVVLRQV�RIKLV�SXSLOV��IRU�KH�KDV�OLQNHG�KLPVHOI�WR�WKH�FRQVFLRXVQHVV�RI�KLV�GLVFLSOHV��DQG�0��KDV�WROG�PH�WKDW�KH�KDVRIWHQ�XVHG�KLV�RFFXOW�SRZHUV�LQ�RUGHU�WR�NQRZ�KRZ�,�DP�JHWWLQJ�RQ��DQG�RIWHQ�,�KDYH�VHQVHG�KLV�SUHVHQFH�IRU�WKH�WHDFKHU�FDQ�YLVLW�WKH�SXSLO�LQ�KLV�PHQWDO�ERG\�EXW�WR�WKLV�SRLQW�,�DP�GHYRWLQJ�D�FRPSOHWH�FKDSWHUIXUWKHU�RQ��RU VHH�FODLUYR\DQWO\ ZKDW�KH�LV�GRLQJ��0��DOVR�WROG�PH�DERXW�WKH�ZDYHV�RI�WKRXJKW�DQGHPRWLRQ�VHQW�WR�KLP��DQG�KRZ�KH�FDQ�GLVWLQJXLVK�ZKLFK�VWXGHQW�RU�IULHQG�KDV�GRQH�VR��IRU�HDFK�SHUVRQSRVVHVVHV�D�GLIIHUHQW�DWPRVSKHUH��EHLQJ�DOVR�GLIIHUHQWO\�FRORUHG��DQG�DV�KH�LV�UHVSRQVLEOH�IRU�KLV�SXSLOVRQH�FDQ�XQGHUVWDQG�KRZ�FDUHIXOO\�WKH�WHDFKHU�KDV�WR�ZDWFK�WKH�RQH�ZKR�GHVLUHV�WR�EH�FKRVHQ��<HW�KHUHZDV�6���FDOOLQJ�DW�WKH�HQG�RI�HDFK�OHFWXUH�IRU�SXSLOV��DFFHSWLQJ�DQ\ERG\�ZKR�ZLVKHG�WR�EHORQJ�WR�KLVVFKRRO��WKHUH�ZDV�QR�TXHVWLRQ�DVNHG�DV�WR�WKH�ILWQHVV�RI�KLV�ZRXOG�EH�GLVFLSOH��DQG�HYLGHQWO\�QR�WKRXJKWRU�NQRZOHGJH�DV�WR�WKH�UHVSRQVLELOLW\�KH�LQFXUUHG��)RU�KLV�WHDFKLQJV�VSRNH�RI�LQLWLDWLRQV��D�WHUP�WKDW�LVPXFK�WRR�OLJKWO\�XVHG�ZKHQ�UHIHUULQJ�WR�WKH�DZDNHQLQJ�RI�VSLULWXDO�VWDWHV�RI�FRQVFLRXVQHVV��%XW�WKH�RWKHUDWWUDFWLRQ�WKDW�6��KHOG�RXW�WR�XV�ZDV�WKH�HDVH�ZLWK�ZKLFK�ZH�FRXOG�DFFRPSOLVK�RXU�SLOJULPDJH��:H�FRXOGGR�ZKDW�ZH�SOHDVHG��ZH�FRXOG�LQGXOJH�LQ�DOO�RXU�DQLPDO�GHVLUHV��SURYLGLQJ��DFFRUGLQJ�WR�6���ZH�KDG�)DLWK
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DQG�6HOIOHVVQHVV��DQG�HYHQ�WKH�ZRUG�IDLWK�PHDQW�WR�KLP�WKDW�RQH�VKRXOG�VLW�GRZQ�DQG�ZDLW�IRU�WKH�ZRUOGWR�FORWKH�XV��IHHG�XV�DQG�SDPSHU�XV��$OO�WKLV�6��VXFFHHGHG�LQ�GRLQJ�DGPLUDEO\��ZKHQ�WKH�WUXH�PHDQLQJ�RIIDLWK��0��WROG�PH��ZDV���GHWHUPLQDWLYH�HQHUJ\��:H�ZHUH�DOVR�WROG�E\�6�
V�GLVFLSOHV�QRW�WR�QRWLFH�RU�ORRN�DVNDQFH�XSRQ�DQ\�RI�KLV�DFWLRQV��DV�KH�ZDVUHDOO\�ZKDW�RQH�FRXOG�GHVFULEH�DV�D�IUHH�DQG�HDV\�DQG�FKHHUIXO�VRUW�RI�PDQ��ZKR�VRPHWLPHV�EHFDPHLQWR[LFDWHG��EXW�RWKHUZLVH�ZDV�TXLWH�KDUPOHVV����7DNH�QR�QRWLFH�RI�P\�SHUVRQDOLW\���KH�ZRXOG�VD\��DQGQDWXUDOO\�ZH�GLG�QRW��EXW�,�WKLQN�LW�ZDV�RQO\�EHFDXVH�ZH�GLG�QRW�\HW�NQRZ�RI�KLV�RWKHU�YLFHV�ZKLFK�ZHUHQRW�PHQWLRQHG�WR�XV�DW�DOO��DQG�ZKLFK�ZH�GLG�QRW�GLVFRYHU�WLOO�ODWHU��$OVR�VRPH�\HDUV�EHIRUH�ZH�KDG�PHW�D7KHRVRSKLF OHFWXUHU�ZKR�KDG�D�VLPLODU�GLVSRVLWLRQ�WR�6���WKRXJK�KH�GLG�QRW�PDNH�VXFK�SUHSRVWHURXVFODLPV��DQG�EHLQJ�D�&RORQLDO�RI�IUHVK�YLULOH�FKDUDFWHU�ZLWK�D�VRPHZKDW�SDJDQ�RXWORRN��WKRXJK�FOHDQ�DQGVWUDLJKW�LQ�DFWLRQ��ZH�IRROLVKO\�LPDJLQHG�LQ�RXU�ILUVW�PHHWLQJ�ZLWK�6��WKDW�KH�ZDV�VLPLODU�WR�WKH�PDQ�ZHKDG�SUHYLRXVO\�PHW��H[FHSW�WKDW�6��SRVVHVVHG�D�PXFK�JUHDWHU�NQRZOHGJH��$QG�IRU�WKRVH�UHDVRQV�ZH�ZHUHSUHSDUHG�WR�OLVWHQ�WR�6��$QG�KHUH�,�ZLOO�VWDWH�0�
V�DQVZHU�ZKHQ�,�DVNHG�KLP�WKH�UHDVRQ�IRU�RXU�DGYHQWXUHZLWK�6���7KH�UHDVRQ�ZK\�WKH�GDUNHU�IRUFHV�SOXQJH�WKH�VWXGHQW�LQWR�JUHDW�UDQJHV�RI�H[SHULHQFH�DQG�VXIIHULQJLV�WR�SURGXFH�EDODQFH��IRU�WKH�WHDFKHU�VHHNV�WR�SODFH�WKH�VWXGHQW�LQ�WKH�FHQWHU�RI�WKH�3DWK��DGYLVLQJ�KLPQRW�WR�VWUD\�WRR�IDU�RQ�HLWKHU�VLGH���$QG�0���WR�ZKRP�ZH�KDG�VSRNHQ�DERXW�RXU�PHHWLQJ�ZLWK�6���VXEWO\ZDUQHG�XV�RI�6�
V�K\SQRWLF�SRZHUV��EXW�HYLGHQWO\�ZH�KDG�WR�JDLQ�WKLV�H[SHULHQFH��7KHUHIRUH�ZH�OLVWHQHGWR�6�
V�WHDFKLQJV��ZKLFK�WKRXJK�7KHRVRSKLF�DQG�*QRVWLF�LQ�FRQFHSW��\HW�KDG�D�GLIIHUHQW�WHUPLQRORJ\�6��KDG�DOVR�ZULWWHQ�D�QXPEHU�RI�ERRNV�ZKLFK�ZHUH�RI�JUHDW�LQWHUHVW�WR�XV��DQG�ZKLFK�ZH�VWXGLHGHDUQHVWO\�DQG�FRQWLQXDOO\��'DYLG�VROG�DOO�KLV�RFFXOW�OLEUDU\��DQG�,�GLG�OLNHZLVH��IRU�ZH�ZHUH�WROG�WKDW�WKHVHZHUH�QR�ORQJHU�QHFHVVDU\��DQG�WKDW�WKH\�ZHUH�GHWULPHQWDO�WR�RXU�GHYHORSPHQW��$QG�VR�ZLWKLQ�D�IHZZHHNV�ZH�ZHUH�FRPSOHWHO\�XQGHU�WKH�FRQWURO�RI�6��:H�QHJOHFWHG�RXU�EXVLQHVV�PRUH�DQG�PRUH�DQG�OLYHGXSRQ�KRSH�DQG�IDLWK�IRU�ILYH�PRQWKV��OHDGLQJ�D�ERKHPLDQ�DQG�KDOI�K\SQRWLVHG�H[LVWHQFH�LQ�RXU�QHZTXDUWHUV��DERXW�ZKLFK�,�VKDOO�QRZ�ZULWH�
7+(�'$5.�+286(+HUH��DV�LQ�D�GDUN�KRXVH��PDQ�VSHQGV�KLV�PRPHQWV��PRXUQLQJ�WKH�ORVV�RI�WKH�DQFLHQW�ODPSV�WKDW�RQFHOLW�WKH�URRPV��WKRVH�SURSKHWV�DQG�SRZHUV�ZKRVH�PLQGV�KRYHUHG�FDOPO\�DPLG�WKH�FXUOHG�XS�WKXQGHUV�RI*RG��<HW�LQ�WKH�WZLOLJKW�SRUFK�WKHVH�EUHWKUHQ�JDWKHU�DQG�ZDLW��OLVWHQLQJ�IRU�WKH�GHHS�FKLPHV�RI�WKH�FORFNWKDW�ZLOO�EH�WKH�VLJQDO�IRU�WKHP�WR�HQWHU��DQG�DJDLQ�EULQJ�OLJKW�WR�WKH�VRPEUH�FKDPEHUV��7KH\�ZLOO�RSHQDJDLQ�WKH�FREZHEEHG�FDVHPHQWV�DQG�OLJKW�WKH�KHDUWK�ILUHV��WKH\�ZLOO�DJDLQ�XQVHDO�WKH�ORFNHG�GRRUV�RI�WKHOLEUDU\�DQG�EULQJ�WR�PDQ�WKH�ROG�NQRZOHGJH�VR�ORQJ�QHJOHFWHG��RSHQLQJ�WKH�\HOORZ�SDUFKPHQWV�DQGPDVVLYH�ZRUNV�VWDPSHG�ZLWK�WKH�JROGHQ�V\PEROV�RI�7UXWK��6RRQ�WKH�VRQRURXV�WRQHV�RI�WKH�WLPHSLHFH�ZLOOULQJ�VR�ORXGO\�WKDW�WKH�HFKRHV�ZLOO�YLEUDWH�LQ�HYHU\�URRP��DZDNHQLQJ�WKH�KHDY\�VOXPEHUHUV��ZKR�ZLOOOHDYH�DWWLF�DQG�FHOODU��VWXG\�DQG�EHGURRP��DQG�JDWKHU�LQ�WKH�KDOO�RI�WKH�KRXVH��\HW�WKRXJK�KHDULQJ�WKHIRRWVWHSV�RI�WKHVH�EUHWKUHQ�XSRQ�WKH�SRUFK�WKH\�ZLOO�QRW�KDVWHQ�WR�RSHQ�WKH�GRRUV��EXW�WKH�EROWV�ZLOO�PRYHIURP�WKHLU�VRFNHWV�ZLWKRXW�WKH�KHOS�RI�KDQGV��DQG�WKH�GRRUV�ZLOO�RSHQ��OHWWLQJ�LQ�D�VZLIW�JXVW�RI�ZLQG�WKDWZLOO�FOHDQVH�WKH�ZKROH�EXLOGLQJ�
&+$37(5�9,,1�7+(�%$6(0(17$7�ODVW�IUHHGRP��)UHHGRP�IURP�SDUHQWDO�DXWKRULW\���IUHHGRP�IURP�WKH�ZHE�RI�FRQYHQWLRQ��IUHHGRPIURP�WKH�UHOHQWOHVV�SUHVVXUH�RI�HQIRUFHG�YLUWXH��DQG�IUHHGRP�WR�OLVWHQ�WR�WKH�ZKLVSHULQJ�YRLFHV�RI�9LFH�$QG��JUHDWHVW�IUHHGRP�RI�DOO��WKH�OX[XU\�RI�OD]LQHVV�DQG�LQLWLDWLRQ�LQWR�WKH�PHUU\�KXHG�UHDOPV�RI%RKHPLD��ZKHUH�ZH�FRXOG�HDUQ�WKH�ULJKW�WR�GHJHQHUDWH�DV�VSHHGLO\�DV�SRVVLEOH�DQG�ZLWKRXW�KLQGUDQFH�)UHHGRP�DQG�ORYH��VWDUYDWLRQ�DQG�FDGJLQJ��DQG�WKHQ�WKH�XOWLPDWH�JRRG�KLGLQJ�E\�VWHUQ�0RWKHU�1DWXUH�IRUKDYLQJ�OHDSHG�RYHU�WKH�KLJK�ZDOOV�RI�ODZ��WKRXJK�QDWXUDOO\�ZH�NQHZ�QRWKLQJ�RI�WKH�ZKLSSLQJ�WR�FRPH�
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:LWK�KDSS\�KHDUWV�ZH�VZLIWO\�UDLVHG�WKH�IODJ�RI�XQFRQYHQWLRQDOLW\�DQG�IODXQWHG�LW�LQ�WKH�IDFH�RI�HYHU\IULHQG�DQG�DFTXDLQWDQFH��FDOOLQJ�DOO�WR�RXU�QHZ�KRPH���WKH�EHJJDU��WKH�XQVXFFHVVIXO�DUWLVW��WKH�FRPSOHWHO\GHUDQJHG�DQG�WKH�PLOGO\�GHUDQJHG����&RPH�WR�RXU�WDEOH�´��ZH�VDLG����EXW�EULQJ�\RXU�RZQ�IRRG�DQG�VRPHIRU�XV��:H�VKDOO�IHDVW�XSRQ�PHUULPHQW��DQG�RXU�LPDJLQDWLRQ�VKDOO�WUDQVPXWH�DOO�WKH�SODLQ�IDUH�LQWR�ULFKDQG�OXVFLRXV�IRRGV��:KDW�PDWWHU�WKH�GUDE�ZDOOV�DQG�GLVFRORUHG�FHLOLQJV��RU�WKH�FUHDNLQJ�VWDLUV�DQGGLVJXLVHG�VRDS�ER[HV��IRU�QRZ�ZH�GZHOO�LQ�WKH�LOOXVLYH�SDODFH�RI�SUHWHQFH��ZKHUH�DOO�SUHWHQGHUV�VKDOO�EHPDGH�ZHOFRPH��%XW�LW�PXVW�QRW�EH�LPDJLQHG�WKDW�ZH�FRPPHQFHG�KRXVHNHHSLQJ�ZLWK�VXFK�FRQFHSWLRQV��2XUGHJHQHUDWLRQ�VWDUWHG�ODWHU��:H�UHDOO\�GLG�DWWHPSW�WR�FRQWLQXH�RXU�ERRNVHOOLQJ��DQG�ZH�VXFFHHGHGLQDVPXFK�WKDW�ZH�OLYHG�DW�OHDVW�WKUHH�PRQWKV�RQ�RXU�VWRFN��WKH�UHPDLQLQJ�SHULRG�HQGLQJ�LQJORULRXVO\�2XU�QHZ�TXDUWHUV�ZHUH�VLWXDWHG�LQ�D�ODUJH��UDPEOLQJ�EDVHPHQW�LQ�RQH�RI�WKH�VTXDUHV�RI�%ORRPVEXU\�RQH�RI�WKRVH�VWURQJO\�EXLOW�DQG�LQDUWLVWLF�KRXVHV�LQ�ZKLFK�%ORRPVEXU\ DERXQGV��7KLV�EDVHPHQW�VHHPHG�WREH�SHUPHDWHG�ZLWK�DQ�XQZKROHVRPH�DQG�PLOGHZHG�DWPRVSKHUH��$�YDJXH�DQG�IRUELGGLQJ�VHQVH�RI�HYLODSSHDUHG�WR�RR]H�DQG�GULIW�ZLWKLQ�WKH�GDUN�URRPV�DQG�VWDLUFDVH�RI�WKH�ORZHU�SDUW�RI�WKH�KRXVH��DQG�WKHRQO\�UHDVRQ�ZK\�ZH�UHQWHG�RQH�RI�WKH�URRPV�ZDV�IRU�LWV�FKHDSQHVV��DQG�WKDW�WKH�WHQDQW�XSVWDLUV�KDSSHQHGWR�EH�D�PXWXDO�IULHQG�RI�RXUV��RQH�ZKR�KDG�IRXQGHG�D�FOXE�LQ�WKH�XSSHU�IORRUV��ZKLFK�ODWHU�EHFDPHGLVRUJDQLVHG WKURXJK�WKH�JRVVLS�RI�PHPEHUV�DQG�WKH�LOOQHVV�RI�WKH�IRXQGHU��%HIRUH�WKH�ILQDO�GLVEDQGPHQWRI�WKH�FOXE��PDQ\�TXDUUHOV�WRRN�SODFH�ZKLFK�UHVXOWHG�LQ�FRQVLGHUDEOH�GLVFRPIRUW�DPRQJ�RXUVHOYHV��$QGKHUH�LW�LV�LQWHUHVWLQJ�WR�QRWH�RQH�SHFXOLDULW\�DERXW�WKLV�SODFH��WKDW�WKH�VXEWOH�FXUUHQWV�RI�WKHVH�RWKHUSHRSOH
V�PRRGV�VHHPHG�WR�VWULNH�RQH�ZLWK�SRVLWLYH�DQG�VWDUWOLQJ�VXGGHQQHVV��DV�WKRXJK�E\�DQ�LQYLVLEOHZDYH��,�UHPHPEHU�SDUWLFXODUO\�RQH�HYHQLQJ�FRPLQJ�LQ�DIWHU�D�SHDFHIXO�DQG�PHGLWDWLYH�ZDON��DQGGHVFHQGLQJ�WKH�VKDGRZ\�VWDLUFDVH��D�VXGGHQ�UXVK�RI�YLROHQW�DQJHU�VWUXFN�DJDLQVW�PH��FKDQJLQJ�DOO�P\SHDFHIXO�WKRXJKWV�LQWR�DQ�LQWHQVH�LUULWDWLRQ�DJDLQVW�'DYLG��ZKR�KDSSHQHG�WR�EH�LQ�WKH�URRP��,W�VHHPVGLIILFXOW�WR�EHOLHYH��EXW�WKH�VHQVDWLRQ�ZDV�VR�SRVLWLYH�WKDW�,�VKDOO�QHYHU�IRUJHW�WKH�LQFLGHQW��7KH�SODFHDSSDUHQWO\�SRVVHVVHG�D�FXULRXV�PDJQHWLF�TXDOLW\�ZKLFK�,�KDYH�QHYHU�VXFFHHGHG�LQ�GHILQLQJ��%XW�WKHVHHYHQWV��ZLWK�PDQ\�RWKHUV��RFFXUUHG�ODWHU�RQ��DQG�ZKHQ�ZH�PRYHG�LQ�LW�ZDV�ZLWKRXW�TXDOPV�RU�XQHDVLQHVV�7KH�URRP�ZH�RFFXSLHG�ZDV�YHU\�ODUJH�DQG�GDPS��ZLWK�VWRQH�IODJJHG�IORRU�DQG�GLQJ\�ZDOOV��ZKRVHSODVWHU�DQG�SDLQW�FUXPEOHG�LQWR�ILQH�SRZGHU�ZKHQ�WRXFKHG��:H�PDGH�VRPH�IUXLWOHVV�DWWHPSWV�DW�FOHDQLQJDQG�SDLQWLQJ�WKHP��EXW�ZLWK�WKH�H[FHSWLRQ�RI�D�ZRRGHQ�SDUWLWLRQ�IDLOHG�PLVHUDEO\��7KLV�SODFH�KDG�UHDOO\EHHQ�WKH�NLWFKHQ�RI�WKH�KRXVH��IRU�D�KXJH�VWRYH�ZKHUHRQ�ZH�FRXOG�KDYH�FRRNHG�VXIILFLHQW�IRU�D�UHVWDXUDQWVWRRG�DW�WKH�ERWWRP�RI�WKH�URRP��<HW�VRPEHU�DV�LW�DOO�ZDV��ZH�PDGH�LW�PRUH�VR�E\�GLYLGLQJ�LW�LQWR�WZRURRPV�ZLWK�WKH�DLG�RI�D�KXJH�SDLU�RI�GDUN�JUHHQ�FXUWDLQV��RQH�GLYLVLRQ�LQ�ZKLFK�ZH�NHSW�RXU�VWRFN�RIERRNV�DQG�WKH�RWKHU�ZKHUHLQ�ZH�VOHSW��DWH�DQG�LQYLWHG�RXU�IULHQGV��'DYLG�VOHSW�RQ�RQH�VLGH�RI�RXU�OLYLQJTXDUWHUV�DQG�,�RQ�WKH�RSSRVLWH�VLGH�7KH�VKDGRZV�FDXVHG�E\�WKH�PHODQFKRO\�FXUWDLQV�ZHUH�LQ�SHUIHFW�KDUPRQ\�ZLWK�WKH�VXEGXHG�DQGGHSUHVVLQJ�DWPRVSKHUH�DQG�WKH�GDPSQHVV�DQG�GDUNQHVV�RI�WKH�URRP��,W�ZDV�D�VWXG\�LQ�JUH\�DQG�VDG�WRQHV�DQG�XQIRUWXQDWHO\�ZH�FRXOG�QRW�DIIRUG�WR�EX\�DQ\�EULJKW�FORWKV�RU�FXVKLRQV��$QG�WUXO\�IRU�\RXWK�HQWHULQJLQWR�WKH�GRPDLQV�RI�%RKHPLD�WKH�SRUWDOV�ZHUH�GLVPDO�HQRXJK��DQG�QRZ�,�FDQ�RQO\�FRQFHLYH�WKDW�RXULPDJLQDWLRQ�DQG�RSWLPLVP�PXVW�KDYH�EHHQ�RI�D�WLWDQLF�RUGHU�WR�YLHZ�WKDW�SODFH�LQ�D�JROGHQ�OLJKW��IRU�WKHGHSUHVVLQJ�LQIOXHQFHV�WRXFKHG�XV�QRW�DW�DOO�)LQDOO\��EHLQJ�WRR�SRRU�WR�EX\�IXUQLWXUH��ZH�ZHUH�FRPSHOOHG�WR�ERUURZ�IURP�RXU�IULHQGV�WKLQJV�ORQJDJR�GLVFDUGHG��'DYLG
V�WUHDVXUH�WURYH�FRQVLVWHG�RI�DQ�ROG�LURQ�EHG��DQ�XQFRPIRUWDEOH�FKDLU��DQG�D�VLFNO\ORRNLQJ�GHVN�WR�EH�XVHG�LQ�WKH�VKRS��,�DUULYHG�ZLWK�WZR�VPDOO��PHHN�FKDLUV��KXPEOH�FKDLUV�WKDW�KDG�EHHQVDW�XSRQ�IRU�VR�ORQJ�D�WLPH�WKDW�WKH\�ZRUH�D�SHUSHWXDO�DLU�RI�ZHDULQHVV�DQG�DSRORJ\��/LNHZLVH�,�HQULFKHGRXU�OLYLQJ�DSDUWPHQW�ZLWK�D�FRXFK��EODFN�DQG�ILOOHG�ZLWK�KROORZV�ZKHQFH�WKH�SDGGLQJ�KDG�VOLSSHG�RXW�ZKLOVW�WKH�EDFN�ZDV�KHOG�LQ�SRVLWLRQ�E\�D�ODUJH�SODQN�RI�ZRRG��2XU�LQJHQXLW\�LQ�NHHSLQJ�WKH�IXUQLWXUHIURP�IDOOLQJ�WR�SLHFHV�ZDV�FRQVLGHUDEO\�WD[HG��DQG�D�VPDOO�WDEOH�WKDW�KDG�EHHQ�QDLOHG�WRJHWKHU�KXUULHGO\�FRPSOHWHG�RXU�KRPH��7KH�UHVW�RI�WKH�URRP�KHOG�ERRNV��$�SULPLWLYH�W\SHZULWHU��ERXJKW�RQ�D�IRROLVKLPSXOVH��ZDV�WKH�RQO\�VLJQ�RI�P\�VHULRXV�LQWHQWLRQ�WR�GR�OLWHUDU\�ZRUN��8QIRUWXQDWHO\�WKH�PDFKLQH�ZDV
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EURNHQ�E\�'DYLG�DERXW�D�ZHHN�ODWHU�IRU�LQ�WKH�HFVWDV\�RI�VHHLQJ�5LWD�HQWHU�KH�GURSSHG�LW��7KLV�HQGHG�P\OLWHUDU\�DVSLUDWLRQV�IRU�WKH�WLPH��WKRXJK�,�GRXEW�ZKHWKHU�,�FRXOG�KDYH�ZULWWHQ�DQ\WKLQJ�LQ�VXFK�D�SODFH�)RU�WKRXJK�,�PDGH�PDQ\�DWWHPSWV�,�FRQVWDQWO\��IDLOHG��DQG�WKH�RQO\�WKLQJ�LQ�ZKLFK�,�GLG�SHUVHYHUH�ZDV�LQIDOOLQJ�LQ�ORYH��)XUWKHUPRUH��D�KRVW�RI�IULHQGV��GLVFRYHULQJ�RXU�QHZ�TXDUWHUV��ZHUH�GHOLJKWHG�ZLWK�RXUIUHH�DQG�HDV\�PHWKRGV�RI�OLYLQJ��DQG�TXLFNO\�PDGH�WKHPVHOYHV�DW�KRPH�%XW�WKH�PRVW�XQSOHDVDQW�LQFLGHQWV�WKDW�RFFXUUHG��IURP�SUDFWLFDOO\�WKH�ILUVW�ZHHN�RI�RXU�UHVLGHQFH�ZHUH�WKH�QLJKWPDUHV�RI�'DYLG��DQG�WR�WKLV�GD\�ZH�VWLOO�EHOLHYH�WKH�SODFH�ZDV�KDXQWHG��)RU�ZH�FRXOG�KHDUIRRWVWHSV�DW�PLGQLJKW��WKH�FRQYHQWLRQDO�KRXU�IRU�JKRVWV���ZDONLQJ�GRZQ�WKH�VWRQH�VWHSV���$QG�RQHHYHQLQJ�ZKHQ�DORQH�'DYLG�KDSSHQHG�WR�EH�DZD\�WKDW�QLJKW�,�KHDUG�WKH�VORZ�WUHDG�RI�VRPHERG\�RXWVLGH�DQG�WKRXJK�,�VHDUFKHG�DOO�WKH�ORZHU�SDUW�RI�WKH�KRXVH��ORRNLQJ�LQ�WKH�ZLQH�YDXOWV�DQG�DOO�WKH�RWKHU�QRRNVDQG�VPDOO�URRPV��,�ZDV�UHOLHYHG�RQ�EHLQJ�GLVDSSRLQWHG��IRU�QRERG\�ZDV�IRXQG�<HW�ZH�KDYH�NQRZQ�RWKHU�SHRSOH�ZKR�OLYHG�WKHUH�DIWHU�XV��FRPSODLQLQJ�DERXW�VRPHERG\�ZKR�ZDONHGXS�DQG�GRZQ�WKH�VWDLUV�DW�DERXW�WKUHH�R
FORFN�LQ�WKH�PRUQLQJ��$Q�H[SODQDWLRQ�LV�VWLOO�WR�EH�IRXQG�IRU'DYLG
V�QLJKWPDUHV��ZKLFK�ZRXOG�RFFXU�GLUHFWO\�,�H[WLQJXLVKHG�WKH�FDQGOHV��$V�,�PHQWLRQHG�EHIRUH��ZHVOHSW�RQ�RSSRVLWH�VLGHV�RI�WKH�URRP��'DYLG�RQ�WKH�LURQ�EHG�DQG�,�RQ�WKH�FRXFK��,�ZDV�LQ�WKH�KDELW�RIUHDGLQJ�ODWH�E\�FDQGOH�OLJKW��DQG�DOO�ZDV�ZHOO�ZKLOH�WKH�FDQGOH�EXUQW��%XW�LPPHGLDWHO\�WKH�OLJKW�ZDVH[WLQJXLVKHG��'DYLG�ZRXOG�VWDUW�RXW�RI�KLV�VOHHS�DQG�FU\�RXW����0LFKDHO��TXLFN��$�OLJKW��D�OLJKW��7KH$UDELDQ��WKH�$UDELDQ���$QG�D�VWUHDP�RI�FROG�DLU�ZRXOG�UXVK�RXW�XSRQ�PH��FRPLQJ�IURP�KLP�OLNH�D�EODVWRI�LF\�ZLQG��$IWHU�D�IHZ�WUHPEOLQJ�DWWHPSWV�,�ZRXOG�OLJKW�WKH�FDQGOHV�RQFH�DJDLQ��'DYLG�VDLG�WKDW�KH�VDZD�WDOO��GDUN�PDQ�GUHVVHG�LQ�D�ORQJ�FORDN�PRYLQJ�WRZDUGV�KLP��DQG�LQ�DOO�WKHVH�QLJKWPDUHV�LW�ZDV�DOZD\VWKH�VDPH�PDQ��7KLV�DSSDULWLRQ�FDPH�WR�KLP�FRQVWDQWO\��WKRXJK�,�FRQIHVV�,�VDZ�QRWKLQJ��%XW�RI�RQH�WKLQJZH�DUH�SRVLWLYH��DQG�WKDW�ZDV�WKH�HYLO�QDWXUH�RI�WKH�SODFH�,�ZLOO�UHODWH�WKH�ODVW�SURRI�RI�WKH�H[LVWHQFH�RI�VXFK�D�IRUFH�DQG�FRQFOXGH�WKDW�DVSHFW�RI�RXU�TXDUWHUV��$IULHQG�RI�PLQH�UHQWHG�D�URRP�WKHUH�XQWLO�TXLWH�UHFHQWO\��+H�ZDV�DQ�LQYHQWRU��DQG�RQH�RI�WKH�PRVWPDWHULDOLVWLF�RI�PHQ��<HW�RQH�HYHQLQJ�KH�GLVFRYHUHG�WKH�VHFUHW�RI�UDSLG�IOLJKW�DQG�D�VXGGHQ�EHOLHI�LQ�WKHH[LVWHQFH�RI�JKRVWV��IRU�KH�VZRUH�KH�KDG�VHHQ�DQG�IHOW�VRPH�RQH�SDVVLQJ�KLP�RQ�WKH�VWDLUFDVH��,W�ZDV��KHVDLG��OLNH�D�WKLFN��GDUN�PLVW��VLOKRXHWWHG�DJDLQVW�D�ZLQGRZ��WKURXJK�ZKLFK�D�FROG��FOHDU�DQG�IXOO�PRRQZDV�VKLQLQJ��,W�SDVVHG�VORZO\�GRZQ�WKH�VWHSV�DQG�WKURXJK�KLP��EULQJLQJ�ZLWK�LW�DOO�WKH�VKDUS��LF\�WKRUQVDQG�FKLOOLQJ�WHQGULOV�WKDW�FOLPE�DQG�FXUO�DURXQG�WKH�EDFNERQH�ZKHQ�IHDU�LV�EUHG��8QIRUWXQDWHO\�P\�IULHQGGLG�QRW�VWD\�WR�LQYHVWLJDWH�WKLV�SKHQRPHQRQ��WKRXJK�ORJLFDOO\�KH�VKRXOG�KDYH�GRQH�VR��EXW�OLNH�D�QXPEHURI�VFLHQWLILF�SHRSOH�ZKHQ�IDFHG�ZLWK�VXSHUQRUPDO�SKHQRPHQD��LQ�ZKLFK�RI�FRXUVH�WKH\�GR�QRW�EHOLHYH��KHPDGH�D�PRVW�LOORJLFDO�DQG�XQVFLHQWLILF�H[LW�7KXV�LQ�RXU�QHZ�TXDUWHUV�ZH�KDG�DOO�WKH�HOHPHQWV�RI�DQ�LQWHUHVWLQJ�DQG�URPDQWLF�H[LVWHQFH�%RKHPLDQLVP��ORYH��P\VWLFDO�WHDFKLQJV�E\�RXU�QHZ�PDVWHU��ZKLOH�LQ�WKH�EDFNJURXQG�ZDLWHG�WKH�SDWLHQWDQG�VLOHQW�ILJXUH�RI�RXU�UHDO�WHDFKHU���DQG�ODVWO\��JKRVWV��:KDW�PRUH�FRXOG�RQH�GHVLUH��IRU�ZH�FRQVLGHUHGZH�KDG�IRXQG�SHDFH�DQG�WUXWK��ORYH�DQG�IUHHGRP��DQG�WKH�WUXWK�UHDOO\�ZDV�WKDW�ZH�ZHUH�FDXJKW�LQ�WKHUHDOP�RI�LOOXVLRQ��,Q�WKH�7KHRVRSKLF�WHDFKLQJV�WKH�VWXGHQW�LV�ZDUQHG�WR�DYRLG�WKH�UHDOP�RI�LOOXVLRQ��7KLVZH�KDG�LPDJLQHG�WR�PHDQ�WKDW�ZKHQ�RQH�EHFRPHV�DQ�LQLWLDWH��KH�WUDYHOV�WKURXJK�D�FHUWDLQ�DVWUDO�SODQH�LQZKLFK�DOO�WKLQJV�HQGHDYRU�WR�DWWUDFW�KLP�DZD\�IURP�KLV�UHDO�SXUSRVH��ZH�KDG�HYLGHQWO\�IRUJRWWHQ�WKDW�LWZDV�TXLWH�SRVVLEOH�IRU�WKH�VWXGHQW�WR�SDVV�WKURXJK�WKH�UHDOP�RI�LOOXVLRQ�RQ�WKLV�SODQH�DOVR��IRU�WKDW�LVHYLGHQWO\�ZKDW�KDSSHQHG�0\�RZQ�ORYH�DIIDLU�HQGHG�GLVDVWURXVO\��WKRXJK�IRUWXQDWHO\�IRU�WKH�RQH�ZKR�KDG�LQIDWXDWHG�PH��,�KDYHSUHYLRXVO\�PHQWLRQHG�VRPHWKLQJ�DERXW�(VWHOOD��ZKR�DFFRPSDQLHG�PH�WR�WKH�OHFWXUHV�JLYHQ�E\�6��6KH�ZDVGDUN��JRRG�ORRNLQJ��ZLWK�EODFN�EREEHG�KDLU��D�VOLP�ERG\�RI�PHGLXP�KHLJKW��DQG�FDUULHG�D�VXJJHVWLRQ�RIKDUGQHVV�DQG�SUDFWLFDOLW\��\HW�ZLWKDO�D�URPDQWLF�VWUDLQ�DQG�DWWUDFWLRQ�WR�WKH�ZHLUG�DQG�RFFXOW��6KHSRVVHVVHG�D�TXLFN�PHQWDO�SHUFHSWLRQ��WKRXJK�P\�FOHDUHVW�UHFROOHFWLRQ�RI�KHU�ZDV�KDUGQHVV�DQGFOHDU�VLJKWHGQHVV��TXDOLWLHV�PXFK�QHHGHG�ZKHQ�PRYLQJ�DERXW�LQ�RXU�DWPRVSKHUH��+HU�LQWHOOLJHQW�LQWHUHVWLQ�WKH�RFFXOW�DQG�TXLFN�SHUFHSWLRQ�RI�WKH�VXEWOHU�VKDGHV�RI�PHDQLQJ�ZHUH�WKH�FKLHI�IRXQGDWLRQV�XSRQZKLFK�ZH�EXLOW�RXU�IULHQGVKLS�
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,�IOXQJ�P\VHOI�ZKROH�KHDUWHGO\�LQWR�D�WHPSHVW�RI�LQWHQVH�SDVVLRQ��KRZ�GLIILFXOW�LW�LV�WR�DZDNHQ�DJDLQVXFK�D�VZHHW�DQG�XQEHDUDEOH�ILUH��WKDW�DW�WKDW�SHULRG�EXUQHG�WKURXJK�PH��,W�VHHPV�QRZ�DV�LI�,�KDG�EHHQVZHSW�WKURXJK�D�ULYHU�RI�IODPLQJ�ZDWHUV��WKDW�VDQJ�OLQJHULQJ�DQG�OXOOLQJ�VRQJV�WR�PH�DV�,�ZDV�GULYHQ�RQDQG�IOXQJ�VXGGHQO\�DQG�YLROHQWO\�XSRQ�D�EOHDN�DQG�GHVRODWH�VKRUH��\HW�VXFK�DQ�DGYHQWXUH�ZDV�JRRG�IRUPH��DQG�WKRXJK�WKLV�LQIDWXDWLRQ�ODVWHG�RQO\�IRU�WKUHH�RU�IRXU�PRQWKV�LW�OHIW�P\�PLQG�ULFKHU�DQG�ULSHU�IRUWKH�H[SHULHQFH��$QG�,�WKLQN�WKH�UHDVRQ�ZK\�,�IHOO�LQ�ORYH�ZDV�WKURXJK�WKH�JODPRXU�RI�WKH�HQYLURQPHQW�'DYLG
V�JLUO�IULHQG�5LWD�ZDV�WKH�GLUHFW�RSSRVLWH�WR�(VWHOOD�LQ�DSSHDUDQFH�DQG�WHPSHUDPHQW��IDLU��ZHOOEXLOW��FRPHO\��DQG�PXFK�PRUH�LQWXLWLYH�WKDQ�LQWHOOHFWXDO��WKHUHIRUH�IURP�WKH�DVSHFW�RI�OLJKW�KHDUWHGFRPSDQLRQVKLS��PXFK�PRUH�SOHDVDQW��,�WKLQN�WRR�PDQ\�LQWHOOHFWXDO�DQG�FULWLFDO�TXDOLWLHV�DUH�DSW�WR�PDUWKH�HQMR\PHQW�RI�D�FRPSDQ\��WKRXJK�,�FRXOG�QRW�VD\�WKDW�DERXW�(VWHOOD��ZKR�GLG�QRW�DZDNHQ�KHU�FULWLFDOSRZHUV�ZKHQ�DPRQJ�XV��,�PXVW�DGPLW�WKDW�,�SRVVHVV�D�FRQVLGHUDEOH�DPRXQW�RI�WKH�FULWLFDO�TXDOLW\��ZKLFKRIWHQ�SUHYHQWV�WKH�YLHZV�RI�RWKHU�SHRSOH�IURP�EHLQJ�FOHDUO\�H[SUHVVHG�E\�LWV�PHQWDO�RSSRVLWLRQ��IRU�LWDFWV�XSRQ�WKH�PHQWDO�ERG\�OLNH�D�VSHDU��VWDEELQJ�WKH�WKRXJKW�RI�SHRSOH�DQG�WKXV�SURGXFLQJ�GLVOLNH�DQGGLVKDUPRQ\�$�VKRUW�ZKLOH�DIWHU�ZH�PRYHG�LQ�RXU�WZR�IULHQGV�3DXO�DQG�WKH�,ULVKPDQ�FDPH�WR�OLYH�ZLWK�XV��3DXO
VGHOLJKWIXO�DQG�GDQJHURXV�KREE\�RI�FROOHFWLQJ�VWUDQJH�VRXOV�IURP�WKRVH�XQJXDUGHG�DV\OXPV��WKH�ZHLUGFDIp¶V�RI�%RKHPLD��ZDV�DV�VWURQJ�DV�HYHU��DQG�KH�ZRXOG�EULQJ�WR�RXU�EDVHPHQW�XQNHPSW�DQG�RXWODQGLVKORXQJHUV��$UWLVWLF�WUDPSV�ZKR�XQORDGHG�XSRQ�XV�D�GHOLULRXV�GHEULV�RI�XVHOHVV�YLVLRQV��WDWWHUHG�IUDJPHQWVRI�UDJ�ILOFKHG�IURP�WKH�UREHV�RI�WKH�PXVHV�DQG�VKRZQ�WR�XV�LQ�SULGH��7KH\�ZHUH�SHRSOH�KDOI�VXIIRFDWHGE\�WKH�IRJ�RI�GLVFRORUHG�GUHDPV��LQ�ZKLFK�WKH\�ZRXOG�SURPSWO\�VXUURXQG�XV��OHDYLQJ�XV�JDVSLQJ�DQGVSOXWWHULQJ�PHQWDOO\��:H�ZRXOG�OLVWHQ�LQWHQWO\�DQG�HDJHUO\�WR�WKHVH�QHZO\�GLVFRYHUHG�DQG�XQUHFRJQL]HGJHQLXVHV��IHHGLQJ�XSRQ�WKHLU�LPSRVVLEOH�LGHDOV��EXW�VHOGRP�EHLQJ�LQ�WKH�SRVLWLRQ�WR�IHHG�WKHP�ZLWK�PRUHPDWHULDO�VXEVWDQFH��,W�LV�VLJQLILFDQW�WKDW�PDQ\�RI�WKHP�ZHUH�XWWHU�IDLOXUHV��WKRXJK�VRPH�KDG�KDG�JRRGRSSRUWXQLWLHV��7ZLVWHG�PHQWDO�YLVLRQ�KDG�GHVWUR\HG�WKHLU�VHQVH�RI�SURSRUWLRQ��PDJQLI\LQJ�WKHLU�VPDOOWDOHQWV�H[FHVVLYHO\��LQFUHDVLQJ�WKHLU�HJRWLVP�DQG�HPRWLRQV��DQG�DOWRJHWKHU�PDNLQJ�WKHP�LPSRVVLEOH�WROLYH�ZLWK�DQG�XQDEOH�WR�PRYH�DPRQJ�WKH�VDQH�SHRSOH�WKH\�VQHHUHG�DW�DQG�FDOOHG�3KLOLVWLQHV��$OVR�DPRQJWKHP�WKH�ZHOO�VHFXUHG�PHQWDO�EUHHFKHV�DQG�SHWWLFRDWV�RI�FRQYHQWLRQ�DQG�VRFLHW\�ZHUH�WRR�RIWHQFRQVLGHUDEO\�VODFNHQHG�7KXV�KHUH�LQ�WKLV�GLVPDO�EDVHPHQW�ZH�ZRXOG�JDWKHU��HYHQLQJ�DIWHU�HYHQLQJ��ZDVWLQJ�RXU�WLPH�LQ�IXWLOHGLVFXVVLRQ��WKH�,ULVKPDQ�JUXPEOLQJ�DW�ZRPHQ��ZKRP�KH�GHHPHG�WKH�DQDWKHPD�RI�DOO�FUHDWLRQ��JUXPEOLQJDW�WKH�PRGHUQ�YLFHV�RI�OLIH��DQG�JUXPEOLQJ�DW�WKLQJV�,�FDQQRW�QRZ�UHPHPEHU��LW�LV�VXIILFLHQW�WKDW�KHJUXPEOHG��<HW�KH�SRVVHVVHG�DWWULEXWHV�RI�JHQHURVLW\�DQG�IULHQGVKLS�IRU�DOO�KLV�JUXPEOLQJ�WKDW�ZHUH�DWOHDVW�VLQFHUH��IRU�KH�XQGRXEWHGO\�ZDV��GHVSLWH�KLV�FULWLFLVPV��D�VLQFHUH�VWXGHQW�RI�WKLQJV�VSLULWXDO��DQGPD\EH�PXFK�RI�KLV�LUULWDELOLW\�ZDV�FDXVHG�WKURXJK�KLV�EHLQJ�WRR�VHQVLWLYH��+H�ZRXOG�VLW�ZLWK�OHJVRXWVWUHWFKHG�XSRQ�DQRWKHU�FKDLU��SXIILQJ�DZD\�DW�KLV�VPDOO�EODFN�SLSH��DQG�WHOOLQJ�XV�RI�KLV�DGYHQWXUHV�LQWKH�YDULRXV�FRXQWULHV�KH�KDG�YLVLWHG��RU�HOVH�UHDGLQJ�SDVVDJHV�IURP�D�OLWWOH�ERRN�KH�KDG�FDUULHG�LQ�KLVSRFNHW�IRU�\HDUV��HQWLWOHG�³7KH�%KDJDYDG *LWD���DQG�DWWHPSWLQJ�WR�GHILQH�LWV�YDULRXV�P\VWLFDO�WKRXJKWV�RU�VRPHWLPHV�KH�ZRXOG�UHFLWH�IURP�:DOW�:KLWPDQ��ZKRP�KH�DGPLUHG�IRU�KLV�VWUHQJWK��SUDLVLQJ�WKH�ZRUGFDVFDGHV�DQG�WKHQ�VXGGHQO\�ULVLQJ�LQ�DQ�DEUXSW�PDQQHU�DQG�OHDYLQJ�XV��DV�WKRXJK�GLVJXVWHG�ZLWK�WKHZKROH�FRPSDQ\�EHFDXVH�ZH�GLG�QRW�JHW�H[FLWHG�DERXW�WKH�SDVVDJHV�KH�VR�PXFK�DGPLUHG��:KLOH�3DXO�DOVRWDONHG��UH�HFKRLQJ�WKH�EHOLHIV�RI�WKH�,ULVKPDQ��DQG�UHSHDWLQJ�WKH�HYHQWXDOO\�DQQR\LQJ�SVDOP��³$OO�LVLOOXVLRQ��DOO�LV�LOOXVLRQ���DQG�VRPHWLPHV�FKDQJLQJ�LW�LQWR�WKH�6DQVNULW�ZRUG���$OO�LV�0D\D��DOO�LV�0D\D��ZKLFK�PHDQW�WKH�VDPH�WKLQJ��1HYHUWKHOHVV�KH�WRRN�D�NHHQHU�LQWHUHVW�LQ�HYHU\ERG\�DQG�HYHU\WKLQJ�WKDQSRVVLEO\�ZH�GLG��:KLOH�'DYLG��ZUDSSHG�LQ�DQ�2ULHQWDO�FDOP��OLVWHQHG�ZLWK�HYLGHQW�UHOLVK�WR�WKH�,ULVKPDQ
VRXWEXUVWV�DJDLQVW�ZRPHQ��WKRXJK�VLQFH�WKHQ�KH�KDV�EHHQ�WKH�ILUVW�RI�WKH�JURXS�WR�PDUU\��SDOH�DQG�PRUHVHQVLWLYH��WKRXJK�ZH�ZHUH�DOO�VHQVLWLYH��P\VHOI�WKH�OHDVW���KH�ZRXOG�VLW�VLOHQWO\��:KLOH�,��VLPLODU�LQH[FLWDEOH�WHPSHUDPHQW�WR�3DXO��ZRXOG�HQGHDYRU�WR�DUJXH��RQO\�WR�EH�LQVWDQWO\�DQG�UHOHQWOHVVO\�VXSSUHVVHGE\�WKH�JURXS��ZKR�VWLOO�FRQVLGHUHG�PH�RQH�RI�WKH�EDUEDULDQV�EHORQJLQJ�WR�WKH�QRUPDO�UDFH�RI�WKH�ZRUOG�



��

QRW�EHLQJ�DV�XQFRQYHQWLRQDO�DV�WKH\�GHVLUHG��DQG�WKHUHIRUH�ODFNLQJ�WKRVH�VSLULWXDO�YLUWXHV�WKDW�RQO\�WKHHOHFW�DQG�XQFRQYHQWLRQDO�SRVVHVV�$Q�ROG�IDVKLRQHG�RLO�ODPS�SODFHG�XSRQ�D�KXJH��EDGO\�VWDLQHG�FXSERDUG�ZH�KDG�IRXQG�LQ�WKH�KRXVH�ODWHU�RQ�EURNHQ�XS�IRU�ILUHZRRG�E\�3DXO��ZKHQ�KH�ZDV�JLYHQ�WKH�RFFXSDWLRQ�RI�FDUHWDNHU�E\�WKHODQGORUG���LOOXPLQDWHG�ZLWK�IHHEOH�EHDPV�RXU�VRPHZKDW�VKDEELO\�GUHVVHG�JDWKHULQJ��ZKR�IUHTXHQWO\�GUHZXS�WKH�FRXFK�WR�WKH�JUHDW�VWRYH�DQG�DWWHPSWHG�WR�ZDUP�WKHPVHOYHV��IRU�LW�ZDV�WRR�ODUJH�D�URRP�WR�KHDW�E\WKH�VPDOO�DPRXQW�RI�FRDO�ZH�FRXOG�DIIRUG�WR�XVH��2QO\�ZKHQ�(VWHOOD�DQG�5LWD�YLVLWHG�XV�ZHUH�ZH�DORQH�RWKHUZLVH��DVLGH�IURP�WKH�,ULVKPDQ�DQG�3DXO��YDULRXV�PLQRU�DFTXDLQWDQFHV�FDPH��(VWHOOD�ZRXOG�RIWHQEULQJ�LQ�IUXLW�IRU�WKH�SDUW\��DQG�5LWD�VRPH�IORZHUV�WR�GLVVROYH�WKH�GHSUHVVLQJ�DWPRVSKHUH�:LWK�D�OLWWOHFRORU�(VWHOOD�GLG�QRW�YLVLW�XV�DV�RIWHQ�DV�5LWD��DQG�,�FRXOG�VHH�WKDW�VKH�ZDV�JUHDWO\�GLVVDWLVILHG�ZLWK�RXUPDQQHU�RI�OLYLQJ��2XU�IXWXUH�DSSHDUHG�VR�QHEXORXV��ZH�ZHUH�VSLQQLQJ�WKH�IRXQGDWLRQV�RI�RXU�OLYHV�IURPWKH�VKDGRZ\�IDEULFV�RI�YDJXH�LGHDV�DQG�EHOLHIV��RXU�WKRXJKWV�IRU�WKH�IXWXUH�XQGHU�WKH�DHJLV���RI�RXU�QHZO\GLVFRYHUHG���0DVWHU���6���ZHUH�QR�ORQJHU�FRQVLGHUHG��,�GLG�QR�ZULWLQJ��WKRXJK�VKH�RIWHQ�TXHVWLRQHG�PH�DVWR�ZKHWKHU�,�KDG�GRQH�DQ\��HQFRXUDJLQJ�PH�DQG�ZDLWLQJ�WR�VHH�LI�,�ZRXOG�WDNH�P\�OLWHUDU\�ZRUNVHULRXVO\�%XW�'DYLG�DQG�,�ZHUH�GULIWLQJ��:H�QHYHU�WKRXJKW�ZKDW�ZRXOG�KDSSHQ�WR�XV�DIWHU�ZH�VROG�RXUIDVW�GZLQGOLQJ�VWRFN��IRU�ZH�GLG�QRW�WKLQN�RI�WKH�PRUURZ��DV�6��FRQWLQXDOO\�WROG�XV�WR�KDYH�IDLWK��DQG�WKDW*RG�ZRXOG�DOZD\V�ORRN�DIWHU�+LV�RZQ��WKDW�ZH�VKRXOG�OLYH�XSRQ�WKH�SLQ�SRLQW�RI�D�PRPHQW��DQG�WKRXJKLW�ZDV�SRVVLEO\�WUXH�WKDW�*RG�ZRXOG�ORRN�DIWHU�XV��ZH�VKRXOG�QRW�KDYH�DFFHSWHG�WKH�IDFW�DV�DQ�RSSRUWXQLW\IRU�OD]LQHVV��%XW�XQIRUWXQDWHO\�WKHVH�WHDFKLQJV�ILWWHG�LQ�ZLWK�RXU�YLHZV�RI�OLIH��)RU�ZH�IHOW�WKDW�ZH�KDGUHDFKHG�D�VSLULWXDO�KDYHQ�DQG�VHFXULW\��5HDGLQJ�6�
V�ERRNV�ZH�IRXQG��OLNH�WKH�ROG�DQG�IDQDWLFDO�VWXGHQWV�SRUWHQWV�DQG�PHDQLQJV�LQ�HYHU\�VPDOO�LQFLGHQW�RI�WKH�ZRUOG��VWXG\LQJ�HDFK�SDJH�DJDLQ�DQG�DJDLQ��DQGILQGLQJ�D�QHZ�PHDQLQJ�EHKLQG�DQ�ROG�RQH��$QG�UHDOO\�LW�ZDV�DPD]LQJ�KRZ�ZH�PDQDJHG�WR�ILW�LQ�WKH�PRVWWULYLDO�GHWDLO�WR�KDUPRQL]H�ZLWK�WKH�JHQHUDO�VFKHPH�RI�KLV�SKLORVRSK\��$QG�KHUH�,�PXVW�DGG��IURP�WKDWDVSHFW�WKH\�ZHUH�ZHOO�ZULWWHQ��DQG�RI�FRXUVH�DV�ZH�VSHHGLO\�IRUJRW�RXU�ROG�LGHDV�ZH�ZHUH�XQWURXEOHG�E\�DGLIIHUHQW�VFKHPH�RI�OLIH�%XW�ZH�GLG�QRW�GHILQLWHO\�MRLQ�KLV�VFKRRO�IRU�D�QXPEHU�RI�ZHHNV��WLOO�RQH�PRUQLQJ��ZKHQ�,�DZRNH�DQGRQ�WKH�LPSXOVH�RI�WKH�PRPHQW�ZURWH�WR�KLP��DVNLQJ�KLP�WR�SHUPLW�PH�WR�EHFRPH�RQH�RI�KLV�SXSLOV�3UHYLRXVO\�ZH�KDG�LQYHVWLJDWHG�PRUH�GHHSO\�WKH�WHDFKLQJV�RI�RWKHU�VFKRROV��DV�,�KDYH�PHQWLRQHGHOVHZKHUH��EXW�RQH�ZDV�WRR�FROGO\�LQWHOOHFWXDO��WKH�RWKHU�WRR�QDUURZ��DQRWKHU�WRR�EURDG��DQG�VR�ZHGHFLGHG�WKDW�WKH�UHDO�NQRZOHGJH�OD\�LQ�WKH�NHHSLQJ�RI�RXU�QHZ�WHDFKHU��7KH�VDPH�PRUQLQJ�,�ZURWH�DVNLQJWR�EH�DGPLWWHG��'DYLG�GLG�OLNHZLVH��DQG�IXUWKHUPRUH�ZH�ERWK�DJUHHG�WR�ZULWH�D�OHWWHU�WR�0���ZKR�KDG�QRWUHYHDOHG�KLPVHOI�WR�XV�DV�RXU�WUXH�WHDFKHU��DQG�VWDWH�WKDW�ZH�KDG�DUULYHG�DW�RXU�VSLULWXDO�GHVWLQDWLRQ��:HDOVR�GHILQLWHO\�EURNH�RXU�WLHV�ZLWK�WKH�7KHRVRSKLFDO�6RFLHW\�7KHQ�LQ�RXU�HQWKXVLDVP�ZH�HQGHDYRUHG�WR�VZHHS�LQ�D�QXPEHU�RI�IULHQGV��3DXO��(VWHOOD��5LWD�DQG�WKH,ULVKPDQ��DQG�VRPH�QHZ�DFTXDLQWDQFHV��$QG�ZH�HYHQ�DVNHG�0��LI�KH�ZRXOG�OLNH�WR�OLVWHQ�WR�RQH�RI�6�
VOHFWXUHV��DQG�LQ�UHSO\�0��YLVLWHG�XV�DQG�VDLG�KH�ZRXOG�DWWHQG�RQH�OHFWXUH��/DWHU�RQ�ZKHQ�ZH�DVNHG�KLPZK\�KH�GLG�VR��KDYLQJ�UHDOL]HG�KRZ�PXFK�PRUH�0��NQHZ�WKDQ�6��UHJDUGLQJ�VSLULWXDO�WKLQJV��KH�WROG�XVWKDW�RQH�VKRXOG�KDYH�WKH�DWWLWXGH�RI�D�FKLOG�WR�DOO�WHDFKLQJV�WKDW�FODLP�WR�EH�VSLULWXDO��IRU�LQ�WKDW�ZD\�RQHFRXOG�OHDUQ�IURP�PRVW�XQH[SHFWHG�VRXUFHV��DOVR�KH�VDLG�WKDW�6��KDG�PDGH�VRPH�VSLULWXDO�FRQWDFW��EXW�KDGDOVR�DZDNHQHG�DQ�HYLO�SRZHU��WKXV�VSHDNLQJ�PDQ\�WUXWKV�EXW�DFWLQJ�LQ�GLUHFW�RSSRVLWLRQ�WR�KLV�WHDFKLQJV�LQGXOJLQJ�LQ�WKH�YLFHV�RI�D�URXH�ZLWK�DOO�WKH�ZRPHQ�KH�PHW��<HW�DERXW�WKLV�ZH�KDG�OLWWOH�NQRZOHGJH��DVWKH�ZRPHQ�QDWXUDOO\�NHSW�TXLHW��WKRXJK�WKH\�KDG�GLVFRYHUHG�ZKDW�WKH�PDQ�ZDV�DQG�WR�RXU�JUHDW�VXUSULVHDYRLGHG�KLP��2QO\�ZKHQ�KH�KDG�SUDFWLFDOO\�K\SQRWL]HG�WKH�ZLIH�RI�RQH�RI�RXU�IULHQGV��DQG�KHU�VWRU\PDGH�XV�DZDUH�RI�KLV�K\SQRWLF�SRZHU��GLG�ZH�DZDNHQ�WR�WKH�WUXWK�$QRWKHU�WKLQJ�KH�GLG�ZDV�WR�DFFHSW�IURP�XV�DOO�WKH�PRQH\�ZH�FRXOG�DIIRUG�WR�JLYH��WKRXJK�KH�NQHZKRZ�SRYHUW\�VWULFNHQ�ZH�DOO�ZHUH��7UXH��LW�ZDV�EXW�D�IHZ�VKLOOLQJV��EXW�LW�PHDQW�D�JUHDW�GHDO�WR�XV��<HW�KHDFFHSWHG�LW�DOO��DQG�DV�ZH�ZHUH�SOLDEOH�PDWHULDO��KH�KDG�PHQWDOO\�K\SQRWL]HG�XV�WR�EHOLHYH�LQ�DOO�KH�GLG�ZLWKRXW�D�ZRUG�RI�SURWHVW��:KDW�PDWWHUHG�DOO�RXU�UHDGLQJV��VWXGLHV�DQG�DEVWUDFW�SKLORVRSKLHV�ZKHQ�ZH�GLG
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QRW�KDYH�WKH�VSLULWXDO�H\HVLJKW�WR�GLVFHUQ�DQG�XQGHUVWDQG�WKH�IDOVH�IURP�WKH�WUXH"�:H�PHDVXUHG�ZLWK�RXUHPRWLRQV��DQG�ODFNLQJ�PHQWDO�EDODQFH�EHFDPH�EOLQG�DQG�EHZLOGHUHG��:KLOH�VWDQGLQJ�DQG�ZDLWLQJSDWLHQWO\�LQ�WKH�EDFNJURXQG�ZDV�RXU�UHDO�WHDFKHU��RQH�ZKR�GLG�QRW�IRUFH�XV�WR�JLYH�PRQH\�IRU�ZLVGRP�RUMRLQ�D�VRFLHW\��RQH�ZKR�GLG�QRW�SUHDFK�GRZQ�WR�XV�RU�EXOO\�XV��ZKR�GLG�QRW�WHOO�XV�KLV�WHDFKLQJV�ZHUH�WKHRQO\�WUXH�WHDFKLQJV�DQG�DOO�RWKHU�IDOVH��,QVWHDG�KH�FDOPO\�ZDLWHG�IRU�XV�WR�OHDUQ�RXU�OHVVRQ��FRQVWDQWO\UHSHDWLQJ�RQH�VHQWHQFH�WR�XV��WKH�ZKLFK�ZH�GLG�QRW�KDYH�VXIILFLHQW�GLVFULPLQDWLRQ�WR�REH\��WKDW���DERYHDOO�WKLQJV�WKH�VRXO�ZDQWV�LV�IUHHGRP��ORYH�DQG�FUHDWLRQ���7KH�WHDFKLQJV�RI�6��GLG�QRW�JLYH�XV�WKHVH�WKLQJV�+DG�ZH�WUXO\�UHDOL]HG�WKLV�VD\LQJ�ZH�ZRXOG�KDYH�VDYHG�RXUVHOYHV�PXFK�PHQWDO�SDLQ�ODWHU��%XW�ZH�ZHUHYHU\�\RXQJ�DQG�LPSXOVLYH��:H�ZDQWHG�VSLULWXDO�UHDOL]DWLRQV�ZLWKRXW�ZRUNLQJ�KDUG�IRU�WKHP��DQG�6�SURPLVHG�DOO�WKDW�6R�LQ�RXU�EDVHPHQW�TXDUUHOV�WRRN�SODFH��0DQ\�ZHUH�DJDLQVW�6���DQG�RXUVHOYHV�IDQDWLFDOO\�IRU�KLP��,HQGHDYRUHG�WR�JHW�(VWHOOD�LQWHUHVWHG�DQG�EHJJHG�KHU�WR�MRLQ��DQG�ODWHU�RQ�VKH�GLG��EXW�OHIW�DOPRVWLPPHGLDWHO\��0DQ\�ZHHNV�EHIRUH��VKH�KDG�GHILQLWHO\�WLUHG�RI�PH�DQG�VWDWHG�VR�LQ�D�OHWWHU��DQG�QRZ�RQUHPHPEHULQJ�DOO�WKH�WLPH�,�ZDVWHG�DW�WKDW�SHULRG�,�DJUHH�ZLWK�DOO�VKH�GLG��)RU�ZH�ZHUH�GHJHQHUDWLQJVSHHGLO\��HQWDQJOLQJ�RXUVHOYHV�LQ�D�QHWZRUN�RI�XQFRQWUROOHG�VHQVXRXVQHVV��ZKLWWOLQJ�DZD\�DOO�WKH�OLWWOHUHILQHPHQWV�WKDW�DUH�SDUW�RI�FLYLOL]DWLRQ�LQ�WKH�ORRVH�DWPRVSKHUH�RI�%RKHPLDQLVP��1HDUO\�DOO�RXU�ERRNVZHUH�VROG�DQG�'DYLG�ZDV�DOUHDG\�VHOOLQJ�KLV�SULYDWH�FROOHFWLRQ��ZKLOH�WKH�SHRSOH�ZKR�YLVLWHG�XV�ZHUH�RI�DPXFK�ORZHU�RUGHU�RI�LQWHOOLJHQFH�DQG�FXOWXUH��DQG�ILOOHG�WKH�SODFHV�RI�WKH�ILQHU�PHPEHUV�ZKR�KDGZHDULHG�RI�RXU�VRFLHW\�DQG�RI�6���JLYLQJ�XV�WKHUHIRUH�D�FOHDU�ILHOG�IRU�RXU�PHQWDO�VRZLQJ�DQG�UHDSLQJ�$QG�IRU�DOO�WKHVH�UHDVRQV��LQFOXGLQJ�WKH�RQH�WKDW�VKH�GLG�QRW�GHVLUH�WR�IORDW�ZLWK�D�GULIWLQJ�YHVVHO��(VWHOODUHMHFWHG�P\�FRPSDQLRQVKLS�:KHQ�(VWHOOD ZLVHO\�GHFOLQHG�P\�ZRUVKLS�LQ�DQ�XQH[SHFWHG�OHWWHU��,�IHOW�WKDW�P\�PDUW\UGRP�KDGFRPPHQFHG�WKURXJK�EHORQJLQJ�WR�WKH�VFKRRO�RI�6��6DFULILFHV�KDG�WR�EH�PDGH��DQG�WKRXJK�PHODQFKRO\SHUVLVWHG�LQ�KDXQWLQJ�PH��ZDLOLQJ�DQG�EHFNRQLQJ�PH�WR�MRLQ�WKH�KRVWV�RI�FDVWDZD\�ORYHUV�ZKR�LQ�KDSS\PLVHU\�FRPSODLQ�RI�WKHLU�ORVV�EHIRUH�KHU�VKULQH��WKH�SDLQ�ZDV�VOLJKWO\�GXOOHG�WKURXJK�P\�EHOLHI�WKDW�,�KDGWDNHQ�WKH�ILUVW�VWHS�DORQJ�WKH�3DWK��/RRNLQJ�EDFN�QRZ�,�FDQ�VHH�WKDW�P\�YDQLW\�IHOW�WKH�SDLQ�PXFK�PRUHWKDQ�P\�KHDUW��DQ�DVSHFW�WKDW�KDSSHQV�RIWHQ��$QG�DIWHU�DOO��ZK\�VKRXOG�ZH�VD\�WR�WKH�RQH�ZH�ORYH����<RXEHORQJ�WR�PH�"���,W�LV�RQO\�D�GHVLUH�RI�WKH�IOHVK��D�GHVLUH�WR�JDLQ�SRZHU�RYHU�D�SHUVRQ
V�ERG\�DQG�VRXO�$QG�QR�SHUVRQ�KDV�WKDW�ULJKW��RQO\�*RG��/RYH��,�EHOLHYH��LV�ZKHQ�D�FRXSOH�KDUPRQL]H�XSRQ�DOO�SODQHV��WKHSK\VLFDO��PHQWDO��HPRWLRQDO�DQG�VSLULWXDO��DQG�WKDW�PD\�EH�WKH�UHDVRQ�ZK\�VR�IHZ�PDUULDJHV�DUHVXFFHVVIXO��IRU�YHU\�IHZ�SHRSOH�FDQ�KDUPRQL]H�DQG�ORYH�VHOIOHVVO\��$QG�IURP�IXUWKHU�XQGHUVWDQGLQJ�,QRZ�SHUFHLYH�WKDW�,�ORYHG�WKH�PHORG\�RI�ORYH��EXW�QRW�WKH�SOD\HU�+RZ�PXFK�PRUH�GLVPDO�DQG�JORRP\�WKH�EDVHPHQW�QRZ�DSSHDUHG��7KH�VWHDG\�GULSSLQJ�RI�WKHZDWHUWDS�VRXQGHG�DV�WKRXJK�LW�ZHUH�ZHHSLQJ�LQ�V\PSDWK\��ZKLOVW�SDVVHUV�E\�ZDONHG�ZLWK�PXIIOHG�WUHDG�7KH�IXUWLYH�VKDGRZV�RQ�WKH�ZDOO�QRGGHG�WKHLU�KHDGV�DV�WKRXJK�LQ�VRUURZ��DQG�WKH�VKDEE\�IXUQLWXUHORRNHG�VKDEELHU�VWLOO�DQG�FUHDNHG�PRXUQIXOO\��DQG�RK�,�KRZ�KDUG�DQG�KHDY\�DQG�GLVRUGHUO\�DOO�WKLQJVZHUH��WKH�KRXVHV�ZHUH�EXLOW�WKH�ZURQJ�ZD\��WKH�EOXH�RI�WKH�VN\�ZDV�WRR�EOXH��WKH�WZLOLJKW�ZDV�QRW�GDUNHQRXJK��ZKLOH�WKH�QLJKW�ZDV�QRW�EODFN�HQRXJK�,Q�WKH�PRUQLQJ��FKLUUXSLQJ�ELUGV�VRXQGHG�IDU��IDU�DZD\��OLNH�D�GLVWDQW�SODLQWLYH�PHPRU\��ZDNHQLQJPH�WR�WKH�XQEHDUDEOH�DQG�ZHLJKW\�EXUGHQ�RI�DQRWKHU�GD\��ZKHUH�EHIRUH�,�VKRXWHG��,�QRZ�ZKLVSHUHG�DQGWURG�WLSWRH��7KH�RQO\�WKLQJ���VDLG�'DYLG�NQRZLQJO\���LV�WR�JHW�GUXQN�DQG�VR�IRUJHW�KHU��7RGD\�ZH�VKDOO�EX\�VRPHELVFXLWV�DQG�FDNH�DQG�D�ERWWOH�RI�ZLQH��,�KDYH�D�IHZ�VKLOOLQJV�DQG�5LWD�ZLOO�DOVR�FRQWULEXWH��&RPHVKRSSLQJ�ZLWK�XV���6R�,�ZDONHG�EHKLQG�WKHP��D�ERZHG�DQG�EURRGLQJ�ILJXUH�UHIXVLQJ�WR�EH�FRPIRUWHG�DQGVZDOORZLQJ�KDUG��+DYLQJ�PDGH�DOO�WKH�SXUFKDVHV��ZH�UHWXUQHG�WR�WKH�GXQJHRQ�WKDW�KDG�HYLGHQWO\�JURZQGDUNHU�VWLOO�LQ�RXU�DEVHQFH��DQG�ODLG�WKH�WDEOH�IRU�WKH�XQDFFXVWRPHG�IHVWLYDO�'DYLG�SRXUHG�RXW�VRPH�ZLQH�DQG�RIIHUHG�LW�WR�PH�%XW�ZK\�JHW�GUXQN���,�PRDQHG����6KH
V�JRQH���DQG�,�ORRNHG�JORRPLO\�XSRQ�'DYLG��ZKR�MR\IXOO\�GUDQNWKH�ZLQH�
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�,V�LW�JRRG�ZLQH"��,�DVNHG�UHSURDFKIXOO\��EHFDXVH�,�OLNHG�ZLQH�³<HV��LW�LV�H[FHOOHQW�ZLQH���WKH\�VDLG��VPDFNLQJ�WKHLU�OLSV��DQG�DJDLQ�RIIHULQJ�D�YHU\�VPDOO�DPRXQWZKLFK�,�FHUWDLQO\�UHIXVHG��,�HQMR\HG�P\�VXIIHULQJ�IDU�PRUH�WKDQ�DOO�WKH�ZLQH�LQ�WKH�ZRUOG��/HW
V�JR�IRU�D�ZDON���WKH\�VXJJHVWHG��DQG�WKRXJKWOHVVO\�DGGHG���,W
V�D�QLFH�HYHQLQJ��,�DQVZHUHG�WHDUIXOO\����,�GRQ
W�ZDQW�WR�JR�IRU�D�ZDON�DQG�LW�LVQ
W�D�QLFH�HYHQLQJ���+DYH�VRPH�IUXLW���'DYLG�VXJJHVWHG��DQG�KH�RIIHUHG�PH�DQ�DSSOH��ZKLFK�,�DFFHSWHG�EXW�IRXQG�TXLWHWDVWHOHVV����,�FDQ
W�HDW�LW���,�VLJKHG��DQG�ORRNHG�VDGO\�DW�WKH�JDS�LQ�WKH�DSSOH�'DYLG�WKHQ�VXJJHVWHG�ZH�VKRXOG�JR�WR�WKH�FRXQWU\�IRU�WKH�ZHHNHQG��DV�WKH�:KLWVXQ�KROLGD\V�KDGFRPPHQFHG��0HHNO\�DQG�GROHIXOO\�,�DVVHQWHG��DQG�ZH�DJUHHG�WR�OHDYH�/RQGRQ�DQG�FDPS�RXW�ZLWK�WZRVPDOO�WHQWV��ZKLFK�ZH�IRUWXQDWHO\�SRVVHVVHG��KDYLQJ�XVHG�WKHP�LQ�WKH�SUHYLRXV�\HDU
V�KROLGD\�ZKHQ�ZHHQGHDYRUHG�WR�OLYH�WKH�VLPSOH�OLIH�VRPHZKHUH�LQ�'HYRQVKLUH��6R�VWDUWLQJ�HDUO\�WKH�QH[W�PRUQLQJ��'DYLGDQG�,�GHSDUWHG�DQG�XOWLPDWHO\�DUULYHG�DERXW�WZHQW\�PLOHV�EH\RQG�/RQGRQ��ZKHUH�ZH�SLWFKHG�RXU�WHQWV�6WLOO�VWXQQHG�ZLWK�(VWHOOD
V�UHMHFWLRQ��,�ZDONHG�DV�WKRXJK�LQ�D�VWDWH�RI�K\SQRVLV�7KH�ILUVW�GD\�ZDQHG��LQWR�D�PHOORZ��PRRQOLW�DQG�PHGLWDWLYH�HYHQLQJ��WKH�NLQG�RI�HYHQLQJ�ZKHQ�WKHPXVLFLDQ�RI�WLPH�FRPSRVHV�KXVKHG�DQG�ZLVWIXO�WKHPHV�IRU�WKH�VRXOV�RI�ORYHUV��HOXVLYH�DQG�JHQWOH�PRRGVWKDW�GULIW�LQ�VLOHQW�ZDYHV�LQWR�WKH�IORZHULQJ�KHDUWV�RI�GURZV\�DQG�ORYH�TXLFNHQHG�OLVWHQHUV��:H�ZHUHFDPSLQJ�XSRQ�D�SXEOLF�FRPPRQ�EHVLGH�D�VPDOO�ODNH��UXVK�IULQJHG�DQG�VKLQLQJ�VLOYHUO\��:KLOH�WKH�YRLFHVRI�GLVWDQW�PXUPXULQJ�ORYHUV�GURZVLO\�ULSSOHG�DQG�DSSURDFKHG�P\�HDUV�OLNH�WKH�ODVW�HFKRHV�RI�DVZDQ�VRQJ��EXW�DV�HDFK�UK\WKP�RI�WKH�DLU�FDUHVVHG�PH�WKH\�ZLWKHUHG��7KHUH�ZDV�WRR�PXFK�TXLHW�MR\�LQ�WKHQRWHV�DQG�,�ZDQWHG�WR�KHDU�D�VRUURZIXO�DQG�JULP�WXQH��IRU�,�IHOW�VXUH�WKH�FRPSRVHU�RI�WKDW�HYHQLQJ�SOD\HGKLV�GHOLFLRXV�WKHPH�IURP�D�EUXWDO�DQG�PDOLFLRXV�GHVLUH�WR�KXUW�PH��'DYLG�KDG�ORQJ�DJR�YDQLVKHG�LQWR�KLVWHQW��EXW�,�JD]HG�DW�WKH�XQFORXGHG��IDW��JULQQLQJ�DQG�VHOI�VDWLVILHG�PRRQ��ZRQGHULQJ�ZK\�VRPH�GDUN�DQGVWRUP\�FORXGV�GLG�QRW�HUDVH�KHU�VPLOLQJ�IDFH�IURP�WKH�KHDYHQV��DQG�OLVWHQLQJ�WR�WKH�HGGLHV�RI�ODQJXLG�DQGVOHHS\�VRXQG�LQ�ORQJ�IDFHG�PLVHU\��XQWLO��EULPPLQJ�DQG�RYHUIORZLQJ�ZLWK�GHSUHVVLRQ��,�HQWHUHG�P\�WHQWDQG��KXQWHG�(VWHOOD LQ�P\�GUHDPV�$IWHU�WKUHH�ZRHEHJRQH�GD\V�ZH�UHWXUQHG�KRPHZDUGV��WR�EH�PHW�RQ�RSHQLQJ�WKH�GRRU�E\�DQ�HDJHU�DQGKRPHVLFN�GRJ�WKDW�3DXO�KDG�ERUURZHG�IURP�VRPHZKHUH�DQG�OHIW�LQ�FKDUJH�GXULQJ�RXU�VKRUW�DEVHQFH��DQGZKR�GLG�QRW�HYHQ�WURXEOH�WR�ZHOFRPH�XV�EXW�IOHZ�RXW�RI�WKH�GRRU�DV�UDSLGO\�DV�SRVVLEOH��,�GLG�QRW�EODPHWKH�GRJ��SUREDEO\�LW�ZDV�D�ZHOOEURXJKW�XS�GRJ��IRU�RQ�HQWHULQJ�WKH�URRP�ZH�GLVFRYHUHG�D�EDGO\�OLWWHUHGDQG�XQWLG\�IORRU��DQG�ZKLOH�SRQGHULQJ�RYHU�WKH�VWUDQJH�PHVV�ZHUH�JUHHWHG�E\�3DXO��ZKR�ZDV�EXEEOLQJRYHU�ZLWK�WKH�LPSRUWDQW�QHZV�WKDW�KH�KDG�PHW�DQ�HQWLUHO\�QHZ�JURXS�RI�XQFRQYHQWLRQDO�SHRSOH��7KDW�RIFRXUVH�VROYHG�WKH�PHDQLQJ�RI�WKH�OLWWHUHG�IORRU��$IWHUZDUGV�ZH�GLVFRYHUHG�WKDW�WKHVH�QHZ�IULHQGV�ZHUHZRUVH�WKDQ�DOO�WKH�SUHFHGLQJ�RQHV�%XW�QRZ�,�GHWHUPLQHG�WR�OHDYH�WKH�EDVHPHQW��LWV�JORRP\�DQG�GHSUHVVLQJ�DWPRVSKHUH��WKH�TXDUUHOV��WKHVHPL�VWDUYDWLRQ�DQG�WKH�GDPSQHVV��$�ZHHN�ODWHU�,�UHWXUQHG�WKH�EURNHQ�FRXFK��WKH�WZR�ZHDU\�ORRNLQJFKDLUV�DQG�WKH�FOXPVLO\�PDGH�ERRNFDVH�WR�WKH�RZQHUV��DQG�GHSDUWHG�%XW�,�KDG�QRW�\HW�HQGHG�ZLWK�WKH�EDVHPHQW��'DYLG�DQG�3DXO�VWLOO�OLYHG�WKHUH��WKRXJK�'DYLG�ZDVSUHSDULQJ�WR�OHDYH�DQG�PDUU\�5LWD��3DXO�ZDV�SHUPLWWHG�WR�UHPDLQ�WKURXJK�WKH�NLQGQHVV�RI�RXU�IULHQG��WKHWHQDQW�RI�WKH�XSSHU�IORRUV��DQG�EHFRPH�WKH�FDUHWDNHU�RI�WKH�ZKROH�KRXVH��7KLV�VXLWHG�KLP�DGPLUDEO\��DV�LWJDYH�KLP�RSSRUWXQLWLHV�WR�KHOS�DQG�JLYH�IUHH�ORGJLQJV�WR�DOO�WKH�WUDPSV�KH�PHW�LQ�KLV�QLJKWO\LQYHVWLJDWLRQV�RI�%RKHPLD��)RU�3DXO�GHOLJKWHG�LQ�KHOSLQJ�WKH�GRZQWURGGHQ��XQIRUWXQDWHO\�KH�PDGH�QRDWWHPSW�WR�GLVFRYHU�ZKHWKHU�WKH\�ZHUH�GHVHUYLQJ�RI�KLV�KHOS�RU
�QRW��+RZ�PDQ\�VOHSW�LQ�WKH�EDVHPHQWGXULQJ�KLV�UHLJQ�ZH�GR�QRW�NQRZ��EXW�ZH�PHW�TXLWH�D�QXPEHU��IRU�WKHUH�ZDV�URRP�IRU�TXLWH�WZHQW\ZLWKRXW�GLVWXUELQJ�WKH�UHQW�SD\LQJ�RFFXSDQWV��8QIRUWXQDWHO\�3DXO
V�UHLJQ�TXLFNO\�FDPH�WR�DQ�HQG�WKURXJKEHIULHQGLQJ�WZR�WUDPSV��RQH�RI�ZKRP�DWWDFNHG�3DXO
V�HPSOR\HU��ZKR�KDG�WKH�WHPHULW\�WR�LQVLVW�WKDW�3DXOGR�D�FHUWDLQ�WDVN��7KLV�ZDV�WRR�PXFK�WR�WKH�LQGLJQDWLRQ�RI�3DXO
V�FRPSDQLRQ��ZKR�FRQVLGHUHG�WKDW�KLVEHQHIDFWRU�ZDV�DERYH�PHQLDO�ODERU��DQG�ZKR�VWDWHG��VR�LQ�IRUFHIXO�ODQJXDJH��7KH�UHVXOW�ZDV�WKDW�3DXOWRJHWKHU�ZLWK�KLV�FRPSDQLRQV�ZDV�LPPHGLDWHO\�HMHFWHG�
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$ERXW�WKH�VDPH�SHULRG�6���ZKR�ZDV�ORRNLQJ�IRU�D�PHHWLQJ�SODFH�ZKHUHLQ�KH�FRXOG�GHOLYHU�OHFWXUHV�WRKLV�GLVFLSOHV�DQG�GXSHV��UHQWHG�WKURXJK�RXU�UHFRPPHQGDWLRQ�D�URRP�RYHUKHDG��+RZ�SURXG�ZH�IHOW��$UHDO�JHQXLQH�0DVWHU�ZDV�ZRUNLQJ�LQ�WKH�VDPH�EXLOGLQJ�LQ�ZKLFK�ZH�RQFH�GZHOW��DQG�IXUWKHU�VWLOO��PRUHZRQGHUIXO�QHZV�ZLWK�WZR�RWKHU�GLVFLSOHV�RI�KLV�ZKR�KDG�EHFRPH�0DVWHUV�XQGHU�KLV�WXLWLRQ��:H�ORRNHGZLWK�DZH�XSRQ�WKHVH�WZR�PHQ�DQG�DSSURDFKHG�WKHP�ZLWK�GXH�UHYHUHQFH�DQG�KXPLOLW\��SOHDVHG�WR�EHQRWLFHG�E\�WKHP���SOHDVHG�WR�EUHDWKH�WKH�VDPH�DLU�VHQW�RXW�E\�UR\DO�OXQJV��DQG�SOHDVHG�WR�VLW�EHVLGH�WKHPDQG�OLVWHQ�WR�WKHLU�NLQJO\�ZLVGRP��/DWHU�RQ�D�YHU\�FUXHO�WULFN�ZDV�SOD\HG�XSRQ�RQH�RI��WKHVH�VR�FDOOHG0DVWHUV��JLYLQJ�XV�DQ�LQVLJKW�LQWR�WKH�FKDUDFWHU�RI�6���DQG�DOVR�WKH�GDQJHU�RI�FDUU\LQJ�IDLWK�WR�DEVXUGH[WUHPHV��7KLV�0DVWHU�ZDV�HDUQLQJ��DIWHU�ZRUNLQJ�YHU\�KDUG��D�WROHUDEOH�OLYLQJ��+H�ZDV�ROG�DQGJUH\�KDLUHG��SOHDVDQW�DQG�JHQWOH��DQG�DV�D�SHUVRQDOLW\�ZH�OLNHG�KLP��6��WROG�KLP�WR�OHDYH�KLV�RFFXSDWLRQWKDW�KH�KDG�GHYHORSHG�ZLWK�VXFK�ODERU��DQG�WDNH�XS�DQ�RFFXSDWLRQ�ZKHUHLQ�HYHQ�WUDLQHG�PHQ�KDG�IRXQG�LWGLIILFXOW�WR�HDUQ�D�OLYHOLKRRG��:K\�6��ELG�KLP�GR�WKLV�ZH�GR�QRW�NQRZ��DQG�ZKHQ�ZH�ZHUH�WROG�WKH�QHZV�ZHUH�JUHDWO\�VXUSULVHG�DQG�D�OLWWOH�VKRFNHG�DW�KLV�FRPPDQG��3UREDEO\�LW�SOHDVHG�6�
V�YDQLW\�WR�NQRZ�WKDWPHQ�KDG�VXFK�IDLWK�LQ�KLP�1HYHUWKHOHVV�ZH�VWLOO�FOXQJ�WR�KLV�WHDFKLQJV��SDVVLRQDWHO\�DQG�KRSHIXOO\��:KHWKHU�KH�SRVVHVVHG�DFHUWDLQ�SRZHU�RU�ZKHWKHU�LW�ZDV�EXW�LPDJLQDWLRQ��VWLII�SX]]OHV�XV��EXW�HYHU\�WLPH�ZH�OLVWHQHG�WR�KLVOHFWXUHV�RXU�H\HV�IHOW�GD]HG�DQG�VOHHS\��DV�WKRXJK�DQ�DFWXDO�IRUFH�HPDQDWHG�IURP�KLP�DQG�K\SQRWL]HG�XV�$QG�ODWHU�RQ�WKLV�GLVFRYHU\�UHVXOWHG�LQ�RXU�DEDQGRQLQJ�KLV�FRQWURO�RYHU�XV�$�FHUWDLQ�IULHQG�RI�RXUV��ZKRP�ZH�SHUVXDGHG�WR�MRLQ��EURXJKW�KLV�ZLIH�ZLWK�KLP��$�IHZ�GD\V�ODWHU�VKHZDV�IRXQG�ZDONLQJ�DERXW�LQ�D�GD]H��+HU�KXVEDQG��VHQGLQJ�IRU�D�GRFWRU��ZDV�WROG�DIWHU�WKH�H[DPLQDWLRQWKDW�LW�VHHPHG�WR�EH�D�FDVH�RI�K\SQRVLV��$IWHUZDUGV�LW�WUDQVSLUHG�WKDW�6��KDG�EHHQ�LQWHUHVWHG�LQ�WKLVZRPDQ�DQG�KDG�HYLGHQWO\�DWWHPSWHG�WR�K\SQRWL]H�KHU��IRU�WKDW�LV�ZKDW�VKH�VWDWHG��2XU�IULHQG��ZKR�KDGQRW�DSSHDUHG�IRU�D�IHZ�ZHHNV��YLVLWHG�XV�DQG�WROG�XV�WKH�UHDVRQ�IRU�KLV�DEVHQFH��QDPHO\��WKH�VWDUWOLQJLQFLGHQW�DERXW�KLV�ZLIH��DQG�VXJJHVWHG�WKDW�6��ZDV�D�IUDXG�DQG�DQ�HYLO�LQIOXHQFH��,�DP�RQO\�PHQWLRQLQJWKH�ILUVW�GLVFRYHU\�ZH�PDGH��$IWHUZDUGV�PDQ\�RWKHU�WKLQJV�ZHUH�WROG�DERXW�KLP�E\�WKRVH�ZKR�KDG�EHHQXQIRUWXQDWH�HQRXJK�WR�FRPH�ZLWKLQ�KLV�SRZHU�7KH�HYHQLQJ�DIWHU�WKLV�GHQRXHPHQW�6��FDPH�WR�GHOLYHU�KLV�ZHHNO\�OHFWXUH��DQG�WKDW�HYHQLQJ�,GHWHUPLQHG�WR�ILJKW�WKLV�VOHHS\�LQIOXHQFH�DQG�VHH�KRZ�6��UHDFWHG�WR�LW��,�DOVR�WROG�KLV�FKLHI�GLVFLSOH�WKLVQHZV��EXW�KH�UHSOLHG�WKDW�KH�GLVEHOLHYHG�LW��,�UHWRUWHG�WKDW�LI�ZH�ZHUH�ZURQJ�LQ�GLVEHOLHYLQJ�LQ�WKHJHQXLQHQHVV�RI�6��ZH�KDG�DW�OHDVW�VLQFHUH�PRWLYHV��DQG�WKDW�,�GLG�QRW�EHOLHYH�WKDW�D�VLQFHUH�VHHNHU�KDGDQ\WKLQJ�WR�IHDU��$W�WKH�VDPH�WLPH�6��KDG�GHYHORSHG�VXFK�D�SRZHU�RYHU�XV�WKDW�ZH�DFWXDOO\�IHDUHG�WKHFRQVHTXHQFH�RI�D�UHYROW�RQ�RXU�SDUW�DJDLQVW�KLP��IRU�ZH�KDG�EHHQ�WROG�WKDW�RQO\�WKH�HOHFW�ZRXOG�EH�VDYHG�DQG�DOO�WKH�UHVW�RI�WKH�KXPDQ�UDFH�ZRXOG�SHULVK�LQ�WRUPHQW��$Q�ROG�FRQFHSWLRQ�WKDW�,�EHOLHYH�PDQ\UHOLJLRQV�LQ�WKH�SDVW�KDYH�KDG��%XW�WKHVH�WHDFKLQJV�ZHUH�QHZ�WR�XV�LQ�UHODWLRQ�WR�RXU�ROG�7KHRVRSKLFDOVWXGLHV��$QG�,�KDG�RIWHQ�ZRUULHG�RYHU�WKH�IDFW�WKDW�WKH�WHDFKLQJV�RI��6��ZHUH�RQO\�SULQWHG�LQ�(QJOLVK�:KDW�ZRXOG�EHFRPH�RI�WKH�QRQ�(QJOLVK�UDFHV"�:HUH�WKH\�WR�SHULVK�EHFDXVH�WKH\�GLG�QRW�NQRZ�WKH(QJOLVK�ODQJXDJH",W�ZDV�LQ�JUHDW�IHDU�WKDW�ZH�GHWHUPLQHG�WR�IDFH�KLP��DQG�ZKHQ�KH�EHJDQ�WR�VSHDN�,�JD]HG�VWHDGLO\�DQGFRQWLQXDOO\�DW�KLP��:DWFKLQJ�KLP�NHHQO\�,�IHOW�WKDW�KH�VHQVHG�RXU�DQJHU��DQG�,�WKRXJKW��LI�KH�ZDV�QRW�WKHK\SRFULWH�ZH�EHOLHYHG�KLP�WR�EH��KH�ZRXOG�EH�DEOH�WR�VPRRWK�DQG�H[SODLQ�PDWWHUV��ZKHUH�H[SODQDWLRQZDV�QHFHVVDU\��%XW�ZH�FRXOG�VHH�WKDW�KH�ZDV�XQHDV\��IRU�KLV�OHFWXUH�UDSLGO\�EHFDPH�IDUFLFDO��+H�FRXOGQRW�IDFH�XV�DQG�VWDPPHUHG�DQG�FOXWFKHG�DW�KLV�ZRUGV�DV�WKRXJK�PHQWDOO\�GURZQLQJ��9HU\�VRRQ�KHVWRSSHG�WKH�OHFWXUH�DQG�GLVPLVVHG�WKH�PHHWLQJ��DQG�WKDW�ZDV�WKH�FRQFOXVLRQ�RI�KLV�0DVWHUVKLS��+H�OHIW/RQGRQ�LPPHGLDWHO\�ZLWKRXW�DQ\�H[SODQDWLRQ��DQG�ZH�VHQW�KLP�D�OHWWHU�VXJJHVWLQJ�WKDW�KH�VKRXOG�VWD\DZD\�SHUPDQHQWO\��7KLV�KH�DFNQRZOHGJHG��DQG�DV�IXUWKHU�SURRI�RI�RXU�GLVFRYHU\�RI�KLP��DJUHHG�WRUHPDLQ�DZD\�/LNH�VOHHSZDONHUV�VXGGHQO\�DZDNHQHG�DQG�FRQVLGHUDEO\�KXPEOHG�ZH�JD]HG�VKHHSLVKO\�DW�RQHDQRWKHU��ZRQGHULQJ�ZKDW�RXU�IULHQGV�ZRXOG�VD\��-RNHV�DQG�MHHUV�ZHUH�FHUWDLQO\�FDVW�DW�XV��:H�ZKR�KDGGHVLUHG�WR�JDLQ�VSLULWXDO�NQRZOHGJH�LQ�D�TXLFN�DQG�HDV\�PDQQHU�KDG�EHHQ�ZKLSSHG�IRU�RXU�SDLQV��ZH�KDG
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WDNHQ�RQ�WKH�FKDUDFWHU�RI�RXU�WHDFKHU�DQG�KDG�GHJHQHUDWHG��ZH�KDG�EHHQ�GRJPDWLF�DQG�KDG�QHJOHFWHG�WKHLPSRUWDQW�DVSHFWV�RI�PDWHULDO�OLIH��FRQVLGHULQJ�RXUVHOYHV�WKH�HOHFW��IRU�WKDW�ZDV�WKH�WHUP�6��KDG�XVHG��ZHKDG�LPDJLQHG�WKH�WH[WXUH�RI�RXU�VRXOV�ILQHU�DQG�RXU�FOD\�PRUH�KRO\�WKDQ�WKH�FRPPRQ�FOD\�RI�PRUWDOV��EXWZKHQ�ZH�JD]HG�PRUH�GHHSO\�LQWR�WKH�PLUURUV�RI�RXU�PLQGV�ZH�ZHUH�VKRFNHG�WR�ILQG�KRZ�VZLIWO\�ZH�KDGGHVFHQGHG��WKH�UHIOHFWLRQ�FHUWDLQO\�GLG�QRW�IODWWHU�XV��1HYHUWKHOHVV�ZH�IHOW�WKDW�ZH�KDG�JDLQHG�DQLQYDOXDEOH�H[SHULHQFH��DQG�WKDW�ZH�DW�OHDVW�KDG�HVFDSHG�EHIRUH�LW�ZDV�WRR�ODWH��QRW�UHPDLQLQJ�LQ�WKHVRFLHW\�RI�6��DV�VR�PDQ\�RWKHUV�GLG��ZKR��ZLWK�D�NQRZOHGJH�RI�KLV�FKDUDFWHU��VWLOO�FOXQJ�WR�KLP�DQGREH\HG�KLP�LQ�DOO�WKLQJV��$OVR�ZH�VWLOO�KDG�D�IULHQG�LQ�0���ZKR�KDG�EHHQ�TXLHWO\�ZDLWLQJ��OLVWHQLQJSDWLHQWO\�WR�RXU�OLWWOH�GRJPDWLVPV��ZDWFKLQJ�RXU�FKLOGLVK�DQG�VXSHULRU�DLU�RI�ZLVGRP��DQG�NHHSLQJ�VLOHQW�6R�D�ZHHN�ODWHU�,�ZURWH�WR�0���WHOOLQJ�KLP�DOO��IRU�,�IHOW�WKDW�DIWHU�WKH�IDOO�RI�WKH�FXUWDLQ�RYHU�RXU�VPDOOVSLULWXDO�WUDJHG\�,�KDG�ORVW�DOO�WKLQJV��ORYH�KDG�JRQH��IDLWK�KDG�JRQH��KRSH�KDG�JRQH��0\�PHQWDOSLOJULPDJH�KDG�OHG�PH�WR�D�SUHFLSLFH�RYHU�ZKLFK�,�KDG�QHDUO\�IDOOHQ��7KH�VWDU�,�KDG�IROORZHG�KDG�QRWEXUJHRQHG�LQWR�D�JUHDW�IODPH��EXW�KDG�GZLQGOHG�LQWR�D�PRWH�RI�OLJKW�EDUHO\�SHUFHSWLEOH��DQG�LW�ZDV�RQO\WKURXJK�WKH�DLG�RI�0��WKDW�,�EHOLHYHG�,�FRXOG�DZDNHQ�D�QHZ�FRXUDJH�DQG�HQWKXVLDVP��$QG�LQ�UHVSRQVH�WRP\�OHWWHU��0��DVNHG�PH�WR�YLVLW�KLP��DQG�ZKHQ�GRLQJ�VR�,�DVNHG�KLP�LQ�WKH�VDPH�PDQQHU�DV�VR�PDQ\RWKHU�SXSLOV�KDG�DVNHG�WKHLU�WHDFKHUV�WKURXJKRXW�WKH�DJHV��IRU�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�VSLULWXDOWKLQJV�7KDW�HYHQLQJ�KH�JDYH�PH�WKH�ILUVW�OHVVRQ�LQ�WKH�'LYLQH�6FLHQFH��DQG�IURP�WKDW�SHULRG�KDV�KHOSHG�PHWR�XQGHUVWDQG�D�IUDJPHQW�RI�KLV�YDVW�NQRZOHGJH��7KRXJK�JUHDW�DV�LW�LV��KH�VD\V�LW�LV�EXW�OLWWOH��DQG�WKDW�KHLV�RI�D�%URWKHUKRRG�ZKRVH�NQRZOHGJH�LV�LPPHQVH��DQG�ZKR�DUH�WKH�WUXH�JRYHUQLQJ�FRXQFLO�RI�WKLVVSKHUH�
7+(�$50<�2)�'5($06:LWK�EDQQHUV�RI�IODPH�WKH�VLQJLQJ�KRVWV�JR�PDUFKLQJ�IRUWK�IURP�WKH�VKDGRZ\�FLWLHV��IURPQLJKW�HQYHORSHG�IRUHVWV�DQG�IURP�WKH�YLOODJHV�RI�WKH�YDOOH\V��<HW�VRXQGOHVVO\�WKH\�WUHDG��IRU�WKH\�DUH�WKHQREOH�GUHDPV�RI�WKH�VOXPEHUHUV��FKDQWLQJ�WKH�K\PQ�RI�WKH�VSLULW��3LQLRQV�RI�JROG�HQUREH�WKHP��VKRW�ZLWKVOHQGHU�YHLQV�RI�VSDUNOLQJ�FRORU��ZKLOH�DERYH�HDFK�EURZ�JORZV�D�VOLP�OLO\�RI�ILUH��DQG�FUHVWLQJ�HDFKIODJVWDII�LV�D�GRYH��)URP�WKH�HWHUQDO�PRXQWDLQV�D�VRQJ�KDV�IORZHG�IRUWK��EHDWLQJ�LWV�UK\WKPLF�WRQHVDJDLQVW�WKH�VHDOHG�JDWHV�RI�KXPDQLW\
V�KHDUW��)RU�DJHV�KDG�LW�WKUREEHG�DQG�FKDUJHG�LWV�PLJKW\�FKRUGVDJDLQVW�WKHVH�XQRSHQHG�GRRUV��DQG�QRZ�WKH�JDWHV�DUH�VKDWWHUHG��EULQJLQJ�UHOHDVH�WR�WKH�LPPRUWDO�GUHDPV�
3$57�,,35()$&(+(5(��LQ�WKH�VHFRQG�SDUW�RI�WKLV�ZRUN��,�VKDOO�UHODWH�WKH�YDULRXV�H[SHULHQFHV��PDQ\�RI�ZKLFK�,�NQRZZLOO�VRXQG�LPSRVVLEOH�DQG�IDQWDVWLF�WR�WKH�KLJKHVW�GHJUHH��WKURXJK�ZKLFK�,�SDVVHG�ZKLOH�XQGHU�WKH�WXLWLRQRI�P\�WHDFKHU��WKRXJK�PXFK�LV�QRW�VDLG��IRU�WKHUH�DUH�PDQ\�VHFUHWV�WKDW�PD\�QRW�EH�ZULWWHQ�GRZQ��DQG�LIZULWWHQ��ZRXOG�VRXQG�P�XFK�PRUH�IDQWDVWLF�WKDQ�HYHQ�WKH�VWUDQJH�LQFLGHQWV�,�VKDOO�HQGHDYRU�WR�GHVFULEH�7KH�IDQWDVWLF�LPSUREDELOLWLHV�RI�WRGD\�EHFRPH�WKH�REYLRXV�DQG�FRPPRQSODFHV�RI�WRPRUURZ��7RGD\�PDQ\�LQYHVWLJDWRUV�DUH�VWULYLQJ�WR�VROYH�VRPH�RI�WKH�VWUDQJH�VHFUHWV�DQG�SRZHUV�MHDORXVO\�JXDUGHG�E\�WKHPLQG��:KDW�GRHV�WKH�PLQG�KROG"�:KDW�GRHV�WKH�PLQG�KLGH"�7KH�FUXGH�DQVZHUV�RI�\HVWHUGD\�ZLOO�QRWVXIILFH��WKH�UHWRUW�DQG�WKH�WHVW�WXEH�DUH�QRW�VXIILFLHQWO\�GHOLFDWH�QRU�VXEWOH�HQRXJK�WR�VROYH�WKHVHP\VWHULHV�7KH�LQYHVWLJDWRUV�LQ�WKH�VFLHQFH�RI�K\SQRWLVP�KDYH�HYRNHG�VWUDQJH�VWDWHV�RI�FRQVFLRXVQHVV�WKDW�SURYHFRQFOXVLYHO\�WKH�H[LVWHQFH�RI�SRZHUV�WKDW�FRQWUDGLFW�WKH�PHFKDQLVWLF�WKHRULHV�RI�WKH�8QLYHUVH�7KH�3V\FKLFDO�5HVHDUFK�6RFLHW\�KDV�KDG�IRU�PDQ\�\HDUV�GHPRQVWUDWLRQV�RI�D�VXSHUQRUPDO�QDWXUH�$QG�ZLWK�WKH�NQRZOHGJH�WKDW�ZH�DUH�DOO�VHHNLQJ�D�FHUWDLQ�LOOXPLQDWLRQ�UHJDUGLQJ�WKH�P\VWHULHV�RI�WKHPLQG��0��KDV�VXJJHVWHG�WR�PH�WKDW�KH�GHVLUHG�WR�FRQWULEXWH�DQRWKHU�DVSHFW�LQ�UHODWLRQ�WR�WKH�PLQG���DQRFFXOW�DVSHFW�WKDW��VR�IDU�DV�KH�NQRZV��KDV�QRW�EHHQ�JLYHQ�WR�WKH�ZRUOG�EHIRUH��+H�KDV�VXJJHVWHG�WKDW�,UHODWH�WKRVH�PHQWDO�H[SHULHQFHV�WKURXJK�ZKLFK�KH�WRRN�PH�LQ�P\�VHDUFK�IRU�RFFXOW�NQRZOHGJH��$QG�LW�LV
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ZLWK�WKDW�HQG�LQ�YLHZ�WKDW�,�GHVFULEH�VRPH�RI�WKRVH�DGYHQWXUHV�ZKHQ�MRXUQH\LQJ�LQWR�WKH�UHDOPV�RI�WKHPLQG�
:+(1�($57+�$:$.(16%(&$86(�(DUWK�KDV�MRXUQH\HG�WKURXJK�WKH�ORQJ��GDUN�URDGV�RI�7LPH��DQG�LQ�KHU�SLOJULPDJH�KDVEHHQ�SOXQGHUHG�E\�WKH�KLJKZD\PHQ�RI�JUHHG��ZKR�KDYH�UREEHG�KHU�RI�KHU�EHDXW\��DQG�UREHG�KHU�LQ�WKHUDJJHG�JDUPHQWV�RI�WKHLU�GHYLVLQJ��WKH\�VKRXOG�QRW�WKLQN�WKDW�(DUWK�KDV�IRUJRWWHQ��RU�WKDW�KHU�SURWHFWRUV�*RG�DQG�WKH�JRGV��DUH�DVOHHS��7KH�H\HV�RI�(DUWK�KDYH�ZDWFKHG��DQG�WKH�VRXO�RI�(DUWK�KDV�ZDLWHG��)LOOHGZLWK�DQ�LQZDUG�SRZHU�WHUULEOH�LQ�LWV�VWUHQJWK��VKH�KDV�VRPHWLPHV�IHG�KHU�DQJHU�RQ�WKH�GHEDXFKHULHV�RIPHQ��GHVWUR\LQJ�WKHP�XWWHUO\�LQ�D�IHZ�PRPHQWV��%XW�LQ�WKLV�DJH�ZKHQ�ORYH�DQG�IDLWK�DUH�DVKHV��ZKHQ�WKHHLGRORQ�RI�&OHYHUQHVV�LV�VHDWHG�LQ�WKH�FKDLU�RI�:LVGRP��EHOLHI�LQ�*RG�DQG�LQ�WKH�VRXO�RI�(DUWK�DUH�ORRNHGXSRQ�DV�WKH�LOOXVLRQV�RI�WKH�LJQRUDQW��7KH�VOLP�ZKRUOV�RI�PXVLF�IOXWWHULQJ�IURP�WKH�SLSHV�RI�3DQ�KDYHRQO\�EHHQ�KHDUG�E\�WKH�PRRQ�HQJODPRUHG�SRHW�DQG�E\�WKH�ORYH�VLFN PDLG��$QG�EHFDXVH�PDQ�KDV�ORVW�WKLVLQKHULWDQFH�RI�LQWXLWLRQ�DQG�WKH�JLIW�RI�LPDJLQDWLRQ��KH�OLYHV�DFFRUGLQJ�WR�WKH�ODZV�RI�KLV�SDVVLRQV�DQGGHVLUHV��KLGLQJ�EHQHDWK�WKH�SDOO�RI�QHJDWLRQ�WKRVH�PRUH�VHQVLWLYH�DQG�ILQHU�SRZHUV�WKDW�RQFH�UHLJQHGVXSUHPH�ZLWKLQ�KLP��1RZ�KH�OLVWHQV�WR�WKH�RUDWLRQV�RI�KLV�EULJDQG�SDVVLRQV��ZKR�VWULYH�WR�KDYH�KLPZUHFN�WKDW�ZKLFK�WKH\�KDWH��DQG�WKDW�EHDXW\�ZKLFK�ZRXOG�KDUP�WKHP�PRVW�%XW�WKH�GDUN�ODQHV�XSRQ�ZKLFK�(DUWK�KDV�PRYHGVR�ORQJ�KDYH�DQ�HQG��DQG�EH\RQG�DZDLW�WKH�SDWLHQW�JRGV��HDFK�ZLWK�D�JLIW�IRU�WKH�WLUHG�SLOJULP��7KHLUDFFRODGHV�VKDOO�EULQJ�WR�KHU�DJDLQ�WKDW�SULVWLQH�UDSWXUH��2QH�VKDOO�VLQJ�WR�WKH�FKRLU�RI�WKH�HOHPHQWV�D�QHZV\PSKRQ\��RQH�ZLWK�D�HZHU�RI�JROG�VKDOO�ODYH�KHU�LQ�D�QHZ�VZHHWQHVV��DQRWKHU�VKDOO�ZDNH�ZLWKLQ�KHU�WKHVOHHSLQJ�SRZHUV�RI�PDJLF�DQG�ZLVGRP��DQG�DQRWKHU�VKDOO�OHDG�KHU�WR�WKHLU�DQFLHQW�WHPSOHV�ZKHUHLQ�PDQDJDLQ�PD\�EHFRPH�WKHLU�SULHVW�DQG�VHUYDQW�
&+$37(5�,9,6,216�$1'�0$*,&%HIRUH�,�UHODWH�P\�RFFXOW�H[SHULHQFHV��,�WKLQN�D�FKDSWHU�GHDOLQJ�ZLWK�WKH�YDULRXV�YLVLRQV�,�KDYH�VHHQZLOO�EH�RI�LQWHUHVW�LQ�UHODWLRQ�WR�WKRVH�WKLQJV�VHHQ�ODWHU�RQ��ZLWK�WKH�DLG�RI�0�:KHWKHU�WKH�YLVLRQV�RI�WKH�LPDJLQDWLRQ�DUH�DV�VXEVWDQWLDO�XSRQ�WKHLU�RZQ�SODQHV�RI�PDQLIHVWDWLRQ�DVWKH�WKLQJV�VHHQ�E\�WKH�SK\VLFDO�H\H��ZLWKLQ�WKLV�ZRUOG��,�OHDYH�WR�WKH�MXGJPHQW�RI�WKH�UHDGHU��)XUWKHU�RQ�,HQGHDYRU�WR�H[SODLQ�WKH�UHDVRQ�ZK\�,�EHOLHYH�WKH\�DUH�DV�UHDO�DV�WKH�HOHPHQWV�RI�RXU�RZQ�SODQHW��LQ�WKHOLJKW�RI�WKDW�QHZ�NQRZOHGJH�WDXJKW�WR�PH�E\�0�$V�,�VDZ�WKHP��WKH\�KDG�DV�JUHDW�D�UHDOLW\��DQG�D�PXFK�JUHDWHU�EHDXW\�WKDQ�DQ\WKLQJ�WKLV�(DUWK�KDVHYHU�KDG��ZLWKLQ�WKH�NQRZOHGJH�RI�SUHVHQW�GD\�KXPDQLW\��7KHVH�JUDQGHXUV�ZHUH�QRW�VHHQ�LQ�VOHHS��EXWZHUH�VRPHWLPHV�VHHQ�E\�WKH�DLG�RI�DQ�LQWHQVH�FRQFHQWUDWLRQ��WKRXJK�PRUH�RIWHQ�XQH[SHFWHGO\��DQG�ZLWK�DGHOLEHUDWH�GHVLUH�WR�NQRZ�ZKDW�EHDXW\�OD\�KLGGHQ�EH\RQG�WKH�QDUURZ�UDQJH�RI�WKH�SK\VLFDO�H\H��7KHVHZRQGHUV�GDZQHG�ZLWKLQ�P\�PLQG��FOHDUFXW�DQG�VSRQWDQHRXVO\��DQG�SRVVHVVHG�DQ�DWPRVSKHUH�WKDW�OLIWHGPH�XS�DQG�ILOOHG�PH�ZLWK�DQ�DOPRVW�XQEHDUDEOH�HFVWDV\��,�NQRZ�RWKHU�VWXGHQWV�KDYH�VHHQ�WKHVH�KLGGHQDQG�KRO\�SODFHV��DQG�WKH\�KDYH�UHODWHG�LQ�WKHLU�RZQ�ZRUNV�WKH�IRUPV�WKHVH�JOLPPHULQJ�DQG�FRUXVFDWLQJJHPV�RI�WKH�JRGV�WRRN���$�(�
V���&DQGOH�RI�9LVLRQ���SXEOLVKHG�E\�0DFPLOODQ�	�&R��%XW�WKH\�ZKR�KDYH�VHHQ�VXFK�ZRQGHUV��WKRXJK�DGPLUHG�IRU�WKHLU�SRZHUV�RI�LPDJLQDWLRQ�E\�WKRVHSHRSOH�ZKR�KDYH�QHYHU�DWWHPSWHG�WR�DZDNHQ�WKLV�JLIW�RI�FOHDUHU�VLJKW�WKDW�GZHOOV�ZLWKLQ�DOO��KDYH�EHHQIUHTXHQWO\�ORRNHG�XSRQ�DV�XQEDODQFHG�LQ�PLQG��MXVW�DV�WKH�SHUVRQ�ERUQ�EOLQG�FDQQRW�FRQFHLYH�WKHH[LVWHQFH�RI�FRORU��VR�WKHVH�PHQWDOO\�EOLQG�SHRSOH��EHLQJ�LQ�WKH�PDMRULW\��TXHVWLRQ�WKH�VDQLW\�RI�WKRVH�IHZSHRSOH�ZKR�KDYH�GHYHORSHG�WKH�JLIW�RI�ILQHU�VLJKW�2IWHQ�WKURXJK�WKH�DLG�RI�FODLUYR\DQFH�IULHQGV�KDYH�JLYHQ�PH�GHWDLOHG�GHVFULSWLRQV�RI�SODFHV�WKH\�KDGQHYHU�YLVLWHG��DQG�ZKLFK�,�DORQH�NQHZ��3RVVLEO\�WKDW�PDQQHU�RI�VHHLQJ�LV�WHOHSDWK\��D�IRUP�RI�ZLUHOHVVSLFWXUH�ZKLFK�,�WKLQN�KDV�EHHQ�PRUH�RU�OHVV�SURYHG��7KHQ��LV�LW�QRW�SRVVLEOH�WKDW�WKH�SODFHV�,�DP�DERXW�WRGHVFULEH�KDYH�DOVR�D�UHDO�H[LVWHQFH"�7KH�GLIIHUHQFH�EHLQJ�WKDW�WKH\�DUH�PDGH�RI�D�UDUHU�VXEVWDQFH�DQG
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EHORQJ�WR�D�GLIIHUHQW�RUGHU�RI�YLEUDWLRQ��+HUH�,�DP�QRW�VSHDNLQJ�RI�WKH�PHQWDO�SODQH��IRU�,�GR�QRW�NQRZXSRQ�ZKDW�SODQH�WKHVH�EHLQJV�DQG�WHPSOHV�JOHDP��WKRXJK�LW�LV�TXLWH�SUREDEOH�WKDW�PDQ\�RI�WKHVH�SODFHVDUH�RQ�WKH�PHQWDO�UHDOPV��)RU�WKH\�SRVVHVVHG�WKDW�SXULW\�DQG�PDJQLILFHQFH�WKDW�RQO\�D�KLJKHU�UHDOP�FRXOGFRQWDLQ�,Q�WKHVH�YLVLRQV�LW�VKRXOG�EH�UHPHPEHUHG�0��ZDV�QRW�E\�P\�VLGH��IRU�VRPH�RI�WKHVH�ZHUH�VHHQ�EHIRUH,�KDG�PHW�KLP��)XUWKHUPRUH��VHHLQJ�WKHVH�SODFHV��DQG�JRLQJ�WR�WKHP��DUH�WZR�GLIIHUHQW�WKLQJV��0��WRRN�PHWR�FHUWDLQ��SODFHV�PHQWLRQHG�LQ�WKH�FKDSWHU�GHDOLQJ�ZLWK�WKH�PLQG��:KDW�,�VDZ��,�VDZ�DORQH��VRPHWLPHVZKHQ�ZDONLQJ�WKH�/RQGRQ�VWUHHWV��VRPHWLPHV�VHDWHG�RQ�EXV�WRSV��VRPHWLPHV�ZKHQ�ZDONLQJ�LQ�WKHFRXQWU\��$QG�WKHUH�ZDV�RQH�XQIRUJHWWDEOH�GD\��ZKHQ�,�VDZ�IRU�PDQ\�KRXUV�D�ODQG�HQWLWOHG���7KH�-R\RXV/DQG����EXW�WKDW�ZDV�PDQ\�\HDUV�DJR��DQG�WKH�VKLQLQJ�SDQRUDPD�LV�GLPPHG�E\�WKH�PLVW�RI�WKH�\HDUV�WKRXJK�WKH�JORZ�RI�WKDW�GD\�VWLOO�OLQJHUV�RQ��WKRXJK�EHFRPLQJ�HYHU�IDLQWHU�7KH�PRVW�EHDXWLIXO�YLVLRQ�,�KDYH�HYHU�\HW�VHHQ�ZDV�D�WHPSOH�RI�ILUH��,W�ZDV�D�EXLOGLQJ�WKDW�VHHPHGHQGRZHG�ZLWK�OLIH��IRUPHG�IURP�DQ�LQWDQJLEOH�VXEVWDQFH�WKDW�WKUREEHG�DQG�WUHPEOHG�OLNH�WKH�SOXFNHGVWULQJV�RI�D�KDUS���DQG�WKH�IRUFH�WKDW�JDYH�LW�EHLQJ�VHHPHG�WR�OLYH�ZLWKLQ�WKH�PDMHVWLF�FROXPQV��WKDW�IODUHGXSZDUGV��7KH�ZLQGRZV�ZHUH�ULPPHG�ZLWK�D�PDVV�RI�JORZLQJ��ILHU\�IORZHUV��ZKRVH�FRUHV�DQG�SHWDOV�RIJROG�GURRSHG�GRZQZDUGV��FOXVWHUHG�DURXQG�ZLWK�VOLP�WHQGULOV�RI�ILQHO\�VSXQ�IODPH��$QG�WKH�VHQVHV�RI�P\VSLULW�ODYHG�LQ�WKH�HFVWDV\�WKDW�VWUHDPHG�IURP�HYHU\�SDUW�RI�LWV�JORU\��ZKLOH�PXVLF�DQG�SHUIXPH�VHHPHGEOHQGHG�LQWR�RQH��DQG�,�DOVR�IHOW�DV�WKRXJK�,�KDG�PHOWHG�LQWR�LWV�ZDUP�DQG�VZHHW�OLIH��$�VHUHQLW\�QHYHUIHOW�VLQFH��HQIROGHG�PH�DQG�KHOG�PH�SRLVHG�ZLWKLQ�LWV�SDUDGLVLDO�ORYHOLQHVV�2QO\�UHJDO�DQG�JRG�OLNH�PLQGV�FRXOG�KDYH�PROGHG�WKLV�VSOHQGRU���IRU�LW�VHHPHG�DV�DQ�LPPRUWDO�DQGEXUQLQJ�K\PQ�RI�ZRUVKLS�FUHDWHG�E\�WKHP�DV�D�VKULQH�WR�*RG��,W�ZDV�WKH�FU\VWDOOLVDWLRQ�RI�XQVFRUFKLQJIODPH��VKDSHG�LQWR�D�ZHDOWK�RI�GHVLJQ�DQG�LPDJHU\�WKDW�LQWR[LFDWHG�WKH�GUHDPHU��DQG�FURZQHG�KLP�WHPSRUDULO\��ZLWK�D�UR\DOW\�RI�XQVXUSDVVDEOH�PDJQLILFHQFH��&RXOG�WKH�LPDJLQDWLRQ�RI�SLJP\�PDQ�KDYHLQYHQWHG�VXFK�D�ULFKQHVV��VXFK�D�GHWDLOHG�VWUXFWXUH�WKDW�,�VDZ"�,W�ZDV�QRW�D�SLFWXUH�SDLQWHG�XSRQ�FDQYDV�EXW�LW�ZDV�RI�WKUHH�GLPHQVLRQV��DQG�LW�ZDV�RQO\�EHFDXVH�WKH�VWUDLQ�RI�FRQFHQWUDWLRQ�ZDV�WRR�JUHDW�WKDW�,IDLOHG�WR�LPSUHVV�XSRQ�P\�PHPRU\�PDQ\�RI�LWV�GHWDLOV��2WKHUZLVH�,�PLJKW�KDYH�ZULWWHQ�D�FRPSOHWH�ZRUNVROHO\�DERXW�WKH�LQQXPHUDEOH�GHVLJQV�WKDW�FRPSOHWHG�WKLV�WHPSOH�$QG�WKLV�YLVLRQ�URVH�OLNH�D�WLWDQLF�VXQ��EOD]LQJ�LQWR�WKH�VKDGRZ\�ZRUOG�RI�P\�PLQG��,W�ZDV�QRW�OLNHWKH�EUHH]H�RI�D�PRRG�WKDW�OLJKWO\�ULSSOHV�WKH�ZDWHUV�RI�WKRXJKW�DQG�LV�JRQH��)RU�LW�EURXJKW�WR�PH�DUHDOL]DWLRQ��D�MR\�DQG�FRORUHG�VZHHWQHVV�WKDW�IOXQJ�PH�XSZDUG�WR�WKH�WRSPRVW�SLQQDFOH�RI�DVSLUDWLRQ��IRULW�VHHPHG�WR�PHOW�LWV�JROGHQ�EHDXW\�LQWR�P\�EHLQJ��DQG��IRU�D�WLPH��SXULI\�PH�7KH�VDPH�QLJKW�WKDW�,�VDZ�WKLV�VSOHQGRU�,�FRQWDFWHG�PDQ\�RWKHU�WHPSOHV��EXW�P\�FOHDUHVW�UHFROOHFWLRQZDV�RI�D�KDOO�,�QDPHG���7KH�+DOO�RI�3HDFRFNV���+HUH�WKH�DUWLVW�KDG�XVHG�IRU�KLV�WKHPH�D�VWXG\�RI�WKUHHSHDFRFNV��ZKRVH�WDLOV�ZHUH�DUFKHG�RYHUKHDG�OLNH�D�GRPH��WKH�HQG�IHDWKHUV�PHHWLQJ�LQ�WKH�FHQWHU��DQGPDNLQJ�D�URRI�RI�JROGHQ�H\HV�WKDW��VKRQH�DQG�LOOXPLQDWHG�WKH�KDOO��7KH�ELUGV�ZHUH�VHDWHG�XSRQ�WKUHHSLOODUV�WKDW�ZHUH�FDUYHG�WR�UHVHPEOH�WKH�UDJJHG�WUXQNV�RI�WUHHV��ZKLOH�IURP�WKH�EHDN�RI�HDFK�ELUG�ZDVVXVSHQGHG�D�ODPS��7KLV�KDOO�ZDV�FOHDUO\�VHHQ��DQG�ZKHQ�,�DVNHG�0��DERXW�LW�KH�WROG�PH�WKDW�WKH�V\PEROLFPHDQLQJ�RI�WKH�SHDFRFN�E\�WKH�,QGLDQV�ZDV�ZLVGRP�$QRWKHU�WLPH��ZKLOH�VHDWHG�LQ�D�IULHQG
V�KRXVH��WKHUH�FDPH��DOPRVW�DV�UDSLGO\�DV�OLJKWQLQJ��D�SLFWXUH�RID�WHPSOH��GRPH�VKDSHG��DQG�ZLWK�WZR�JUHDW�ZLQJV�RXWVWUHWFKHG��,W�LV�DQ�LQWHUHVWLQJ�LQFLGHQW��IRU�DERXWWZR�\HDUV�ODWHU��LQ�P\�PHQWDO�IOLJKWV�ZLWK�0���,�FDPH�WR�D�SODFH�WKDW�ZDV�OLNHZLVH�ZLQJHG�$QRWKHU�LQVWDQFH�RI�WKH�TXLFNQHVV�RI�YLVLRQ�RFFXUUHG�RQH�DIWHUQRRQ�ZKLOH�ZDONLQJ��,�KDG�RIWHQZRQGHUHG�DERXW�WKH�DQQLKLODWLRQ�RI�VSDFH�E\�WKRXJKW��DV�PDQ\�WLPHV�,�KDG�EHHQ�VKRZQ��E\�WKH�DLG�RIFODLUYR\DQFH��WKDW�WKRXJKW�FRXOG�VSDQ�LPPHQVH�GLVWDQFHV�PXFK�PRUH�UDSLGO\�WKDQ�D�UD\�RI�OLJKW��$QGZLWK�WKLV�LGHD�LQ�PLQG��,�WKRXJKW�LW�ZRXOG�EH�DQ�LQWHUHVWLQJ�H[SHULPHQW�WR�FRQFHQWUDWH�XSRQ�D�GLVWDQWSODQHW��1DWXUDOO\�,�ORRNHG�XSRQ�VXFK�DQ�DWWHPSW�DV�SXUHO\�IDQWDVWLF��EXW�NQRZLQJ�WKDW�WLPH�DQG�VSDFHZHUH�EXW�PHQWDO�FRQFHSWV��,�WKHUHIRUH�PDGH�WKH�H[SHULPHQW��,�FRQFHQWUDWHG�XSRQ�WKH�SODQHW�0HUFXU\��DQGDOPRVW�DV�TXLFNO\�DV�,�FRQFHQWUDWHG��WKH�YLVLRQ�RI�D�VWUDQJH�EXLOGLQJ�IODVKHG�EHIRUH�PH��FOHDU�FXW�DQGVLPLODU�LQ�RXWOLQH�WR�D�&KLQHVH�SDJRGD��EXW�WKH�OLQHV�ZHUH�RI�VLOYHU�DQG�DSSHDUHG�WR�FURVV�RQH�DQRWKHU�OLNH
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VZRUGV�SODQWHG�VODQWZLVH��7KLV�SLFWXUH�RI�WKH�EXLOGLQJ�ZDV�QRW�WKH�ILUVW��RI�FRXUVH��:KHWKHU�LW�ZDV�LQ0HUFXU\�FRXOG�QRW�EH�SURYHG��WKRXJK�LW�LV�LQWHUHVWLQJ�WR�QRWH�WKDW�WKH�DUFKLWHFWXUH�ZDV��DV�IDU�DV�,�NQHZ�RULJLQDO��$QG�LI�WKH�LPDJLQDWLRQ�FRXOG�SURGXFH�IRU�PH�LQ�D�VHFRQG
V�QRWLFH�D�FRPSOHWH�SLFWXUH�DQG�QHZIRUP�RI�DUFKLWHFWXUH��WKHQ�,�WKLQN�LW�PXVW�EH�DGPLWWHG�WKDW�WKH�LPDJLQDWLRQ�VXUSDVVHV�LQ�ZRQGHU�HYHQ�WKHPLUDFOH�RI�WUDYHUVLQJ�VSDFH�WR�DQRWKHU�ZRUOG�$QRWKHU�LQWHUHVWLQJ�LQVWDQFH�RI�0HUFXU\�ZDV�ZKHQ�,�DWWHPSWHG�WR�ZULWH�DERXW�DQ�LPDJLQDU\�YR\DJHWR�WKDW�JOREH��:KLOH�,�ZDV�ZULWLQJ�P\�PLQG�EHFDPH�DOPRVW�GD]HG�ZLWK�D�OXPLQRXV�VLOYHU\�OLJKW�WKDWIORZHG�EHIRUH�P\�LQZDUG�H\H��,�VHHPHG�WR�VHH�WKH�HOHPHQWV�RI�HDUWK��DLU�DQG�ZDWHU�EOHQGLQJ�DQG�ZHDYLQJWKHLU�HVVHQFHV�LQWR�IRUP��DV�WKRXJK�RQH�VDZ�WKH�PDNLQJ�RI�D�ZRUOG��E\�D�PXOWLWXGH�RI�OLYLQJ�HOHPHQWV��,WLV�H[WUHPHO\�GLIILFXOW�WR�GHVFULEH�D�SURFHVV�WKDW�ZRXOG�QHHG�WHUPV��DQG�SUREDEO\�QHZ�VHQVHV��WR�EHXQGHUVWRRG�7KHVH�H[SHULHQFHV�,�KDYH�KDG��DQG�UHODWH�DV�,�VDZ��WKRXJK�ZKHWKHU�WKH\�DUH�H[SODLQDEOH�WKURXJK�WKHQRUPDO�SURFHVVHV�RI�WKRXJKW��,�FDQQRW�WHOO��,W�LV�VXIILFLHQW�WR�PH�WKDW�,�KDYH�KDG�SRVLWLYH�SURRI�DV�WR�WKHWUXWK�RI�WHOHSDWK\�DQG�RWKHU��DV�\HW�XQNQRZQ��DVSHFWV�RI�WKH�PLQG��DQG�,�WKLQN�SV\FKRORJLVWV�ZRXOG�ILQGWKLV�PHQWDO�SKHQRPHQD�H[WUHPHO\�GLIILFXOW�WR�VROYH�,�DOVR�EHOLHYH�WHOHSDWK\�LQ�GUHDPV�WR�EH�DQRWKHU�IHDWXUH�RI�SV\FKRORJ\�WKDW�KDV�EHHQ�JUHDWO\QHJOHFWHG��DQ�DVSHFW�WKDW�PLJKW�H[SODLQ�WKH�PHDQLQJ�RI�VRPH�GUHDPV�ZLWKRXW�WKH�DLG�RI�SV\FKRDQDO\VLV��,ZRXOG�YHQWXUH�WR�VXJJHVW�WKDW�PRGHP�VFLHQFH�KDV�WRXFKHG�RQO\�WKH�VKDOORZ�ZDWHUV�RI�WKH�LPPHQVH�RFHDQRI�PLQG��DQG�WKDW�WKH�\RJLV�DQG�RWKHU�VWXGHQWV�RI�WKH�RFFXOW�FRXOG�UHODWH��LI�WKH\�VR�GHVLUHG��H[SHULHQFHV�DQG�SRVVLEO\�JLYH�GHPRQVWUDWLRQV�RI�WKLQJV��WKDW�ZRXOG�OHDYH�WKH�PRGHP�SV\FKRORJLVW�DPD]HG�DQGKXPEOHG�0\�PRVW�LQWHUHVWLQJ�H[SHULHQFH�RI�GUHDP�WHOHSDWK\�ZDV�ZKHQ�,�GUHDPW�WKDW�VRPH�IULHQGV�RI�PLQHZHUH�JUHDWO\�WURXEOHG�RYHU�D�OHWWHU�UHFHLYHG��,�ZRNH�XS�VRPHZKDW�DQ[LRXV��DQG�WKHQ��DIWHU�D�OLWWOH�WKRXJKW�GLVPLVVHG�WKH�PDWWHU�DV�RQO\�D�GUHDP��$�ZHHN�RU�WZR�ODWHU�,�YLVLWHG�WKHP��DQG�ZDV�WROG�DERXW�D�OHWWHU�WKDWWKH\�KDG�UHFHLYHG��ZKLFK�KDG�JLYHQ�WKHP�D�JUHDW�GHDO�RI�DQ[LHW\��7KH�UHVW�RI�WKH�VWRU\�EHLQJ�VRPHZKDWWRR�UHPDUNDEOH�WR�EH�EHOLHYHG��,�VKDOO�QRW�UHODWH�LW��%XW�,�NQRZ�LW�JDYH�PH�DQ�LQVLJKW�LQWR�WKH�HYLO�IRUFHVWKDW�GZHOO�RQ�WKH�RWKHU�SODQHV��DQG�LQ�ZKDW�PDQQHU�WKH\�DWWDFN�WKH�IRUFHV�RI�JRRG��XVLQJ�DV�WKHLULQVWUXPHQWV�ZHDN�DQG�QHJDWLYH�SHRSOH�WR�XQFRQVFLRXVO\�KXUW�WKHLU�IULHQGV�7R�UHWXUQ�WR�P\�YLVLRQV��,�UHPHPEHU�VHHLQJ�RQH�HYHQLQJ�D�PRVW�JUDFHIXOO\�GHVLJQHG�SDODFH��$�IHZPRPHQWV�SUHYLRXVO\�,�KDG�VHHQ�WKH�IDFH�RI�D�EHLQJ�WKDW�ZDV�PDVFXOLQH�LQ�IHDWXUHV��\HW�IHPLQLQH�LQ�IRUP�WKDW�DSSHDUHG�WR�VZLP�LQ�WKH�DLU��$QG�DV�,�JD]HG�RQ�LW��,�IRXQG�P\VHOI�LQ�D�SDODFH��EXLOW�IURP�D�VWUDQJHO\VPRRWK�DQG�ZKLWH�PDWHULDO��$�VOHQGHU�DQG�ORIW\�GRPH�URVH�XSZDUGV��*RWKLF�LQ�GHVLJQ��EXW�PXFKQDUURZHU��ZKLOH�WKH�GRRUV�ZHUH�URXQGHG�OLNH�WZLQ�SHWDOV�JORZLQJ�ZLWK�D�ZHDOWK�RI�SLFWXUHV��DQG�WKHZLQGRZV�ZHUH�OLNHZLVH��,�DOVR�QRWLFHG�WKDW�WKH�FROXPQV�VXSSRUWLQJ�WKH�SDODFH�ZHUH�YROXWHG��DQG�VSUHDGVPDOOHU�SLOODUV�OLNH�WKH�EUDQFKHV�RI�D�WUHH��$�QLJKW�ODWHU�,�VDZ�0��DQG�WROG�KLP�RI�WKLV�SODFH��DQG�KH�VDLGWKDW�KH�KDG�DOVR�VHHQ�LW��6R�SUREDEO\�LQ�WKLV�FDVH�LW�ZDV�WHOHSDWK\��,QFLGHQWDOO\��,�WKLQN�LW�ZRXOG�EHLQWHUHVWLQJ�WR�PHQWLRQ�WKDW�RI�WKH�PDQ\�WKLQJV�,�KDG�VHHQ�LQ�YLVLRQ�RU�GUHDPW��LQ�ZKLFK�WKH�GHWDLOV�ZHUHQRW�YHU\�FOHDU��ZKHQ�WHOOLQJ�0��KH�JHQHUDOO\�UHPLQGHG�PH�RI�VRPH�PLQRU�IHDWXUHV�WKDW�,�KDG�IRUJRWWHQ�2QO\�D�IHZ�WLPHV�KDYH�,�PHW�SHRSOH�LQ�PHGLWDWLRQ��DQG�WKH\�ZHUH�DV�UHDO�WR�PH�DV�DQ\�RI�WKH�EHLQJVWKDW�GZHOO�XSRQ�(DUWK��$QG�RQH�QHYHU�WR�EH�IRUJRWWHQ�QLJKW��ZKLOH�ZDONLQJ�KRPH��VRPH�SRZHU�OHDSHGLQWR�PH�DQG�VZHSW�PH�XS��LQWR�D�VWRUP�RI�EHDXW\�DQG�VWUHQJWK��,W�ZDV�VRPH�JUHDW�EHLQJ�DQG�,�FDQ�VWLOOUHPHPEHU�LWV�IDFH��ZKLFK�ZDV�EULJKW�ZLWK�D�GD]]OLQJ�IDLUQHVV��WKH�VNLQ�OLNH�WKDW�RI�D�ORYHO\�ZRPDQ��\HWILOOHG�ZLWK�D�SRZHU�WKDW�ZDV�SXUHO\�PDVFXOLQH��7KH�SURILOH�KHOG�WKH�PLQJOHG�EHDXW\�RI�DQ�DQFLHQW�*UHHNDQG�ZDUULRU�1RUVHPDQ��+H�ZDV�DERXW�HLJKWHHQ�IHHW�KLJK��DQG�KLV�KDLU�ZDV�OLNH�FRLOLQJ�ORFNV�RI�ILUH�WKDWVWUHDPHG�LQ�VRPH�XQIHOW�ZLQG��,�KDYH�QHYHU�VHHQ�KLP�VLQFH��EXW�WKH�PHPRU\�RI�KLV�PDMHVW\�FDQ�QHYHU�EHIRUJRWWHQ�,�KDYH�DOVR�KHDUG�PXVLF��EXW�WKH\�ZHUH�FKRUGV�WKDW�JORULILHG�P\�GUHDPV��DQ�H[SHULHQFH��,�EHOLHYH�PRVW�SHRSOH�KDYH�KDG��%XW�RQH�PRUQLQJ�,�ZRNH�ZLWK�WKH�ODVW�VWUDLQV�RI�VRPH�PLJKW\�VRQJ�UROOLQJ�DZD\�RQH�FKRUG�UHSHDWLQJ�LWVHOI�FRQWLQXRXVO\��DQG�WR�PH�LW�VRXQGHG�OLNH�WKH�VRQJ�RI�WKH�VXQ�DV�LW�ZKLUOHG�LWV
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ILHU\�ZD\��DQG�,�LPDJLQHG�VXFK�VWUDLQV�EHDWLQJ�LWV�UR\DO�UK\WKPV�LQWR�WKH�WURXEOHG�VRXO�RI�KXPDQLW\��DQGULVLQJ�RFWDYH�DIWHU�RFWDYH��ORXGHU�DQG�ORXGHU��\HW�VZHHWHU�DQG�VZHHWHU��$QG�DV�LWV�PXVLF�IORZHG�WKURXJKOLIH��LW�WUDQVPXWHG�WKH�SDVVLRQV�RI�DOO�WKH�OLYLQJ�WKLQJV�WKDW�PRYHG�DERXW�WKLV�JOREH�LQWR�VRPHWKLQJ�SXUHDQG�VHOIOHVV��OLNH�DQ�RFHDQ�RI�PXVLF�WKDW�VZHSW�DOO�WKH�GHEULV�DQG�OLWWOH�VSLWHV�LQWR�HWHUQDO�REOLYLRQ��OHDYLQJD�ZKLWH�ZRUOG��$QG�WKLV�FKRUG�OLIWHG�PH�XS�XQWLO�,�ZDV�EDWKLQJ�LQ�D�UKDSVRG\�RI�VRXQG�+RZ�FDQ�WKH\�ZKR�KDYH�H[SHULHQFHG�WKHVH�WKLQJV�GLVEHOLHYH�LQ�D�JUHDWHU�SRZHU�ZKR�LV�IDU�DERYHPDQ"�:KR�UXOHV�DQG�JXLGHV�KLP��JLYLQJ�KLV�VRXO�D�OLWWOH�IUHHZLOO��KLV�HDUV�D�IDLQW�HFKR�RI�LWV�PHORGLHV��DQGKLV�H\HV�WKH�VKDGRZ\�JOLPPHU�RI�LWV�GRPDLQV�RI�SULVWLQH�ORYHOLQHVV�,�WKLQN�D�IHZ�SDJHV�XSRQ�WKRVH�SRZHUV�ORFNHG�XS�ZLWKLQ�PDQ��DQG�WKH�GHVLUHV�RI�PDQ�IRU�WKRVH�WKLQJVWKDW�FRXOG�JLYH�KLP�YLVLRQ��ZRXOG�EH�RI�LQWHUHVW�LQ�WKLV�FKDSWHU�2QH�SRZHU�KDV�IDVFLQDWHG�PDQ�HYHQ�EHIRUH�WKH�GHVLUH�IRU�WUXWK��HYHQ�EHIRUH�7LPH�VFDWWHUHG�KLVVQRZIODNHV��FDOOHG�WKH�KRXUV�DQG�WKDW�SRZHU�LV�PDJLF��7KH�PDJLF�LQ�P\WKRORJ\��LQ�WKH�ZHLUGHQFKDQWPHQWV�RI�(DVWHUQ�WDOHV��HYHQ�LQ�WKH�PRGHUQ�IDQWDV\�RI�WRGD\��KDV�DOZD\V�HYRNHG�D�WKULOO�DQG�DZLVK�LQ�WKH�\RXQJ�KHDUW�IRU�PDJLF�ULQJV��IRU�WKH�SRZHU�WR�FRPPDQG�JHQLL��IRU�WKH�FDS�DQG�FORDN�RILQYLVLELOLW\���IRU�VHYHQ�OHDJXH�ERRWV��VR�WKDW�RQH�FRXOG�IO\�WR�WKH�UHVFXH�RI�WKH�GDPVHO�FDSWXUHG�E\�WKHRJUH��IRU�ZLQJHG�VWHHGV�DQG�PDJLF�FDUSHWV��IRU�WKH�KLGGHQ�EHDXW\�DQG�WHUURU�RI�JODPRURXV�ZRRGV��IRU�WKHDGYHQWXUH�LQ�WKH�KLGGHQ�SDODFH��GHHS�LQ�WKH�ZLWFK�KDXQWHG�IRUHVWV��$OO�WKHVH�GHVLUHV�IRU�URPDQFH�VLQJ�LQWKH�VRXOV�RI�WKH�FKLOG�KHDUWHG�RQHV�)RU�WKHUH�LV�D�JDOODQW�\RXWK�GZHOOLQJ�LQ�WKH�KHDUW�RI�KXPDQLW\��ZKR�LV�VSRWOHVV�LQ�KHDUW�DQG�FODG�LQJROGHQ�DQG�VLOYHU�DUPRU��:KR��XSRQ�ULFKO\�FDSDULVRQHG�VWHHG��MRXUQH\V�WKURXJK�GDQJHURXV�ODQGV�VOD\LQJ�RJUH�DQG�GUDJRQ�ZLWK�KLV�PDJLF�VZRUG��2IWHQ�KH�LV�D�SRRU�ODG�ZKR�VHHNV�KLV�IRUWXQH�DQG�UHVFXHVWKH�EHDXWLIXO�SULQFHVV�IURP�WKH�JLDQW
V�FDVWOH�ZLWK�WKH�DLG�RI�LQYLVLEOH�FDS�DQG�FXQQLQJ�$QG�LW�LV�QRWLFHDEOH�WKDW�ZLWKLQ�DOO�WKHVH�PDJLFDO�WDOHV�WKH�SORW�FRQVLVWV�RI�D�EDWWOH�EHWZHHQ�JRRG�DQGHYLO��WKH�IDLU\�WULXPSKV�RYHU�WKH�ZLWFK�DQG�WKH�NQLJKW�RYHU�WKH�ZL]DUG��1R�WDOH�LQ�ZKLFK�EODFN�PDJLF�KDVFRQTXHUHG�ZKLWH�KDV�VXUYLYHG�WKH�FHQWXULHV��DQG�KHUHLQ�OLHV�WKH�SURRI�RI�WKH�LQKHUHQW�JRRG�WKDW�GZHOOVZLWKLQ�PDQ��GHVSLWH�KLV�YLFHV�DQG�ZHDNQHVVHV��$OVR�WKH�EHOLHI�LQ�WKDW�FRVPLF�PDJLFLDQ�ZKR�ZDWFKHV�RXUVXIIHULQJV�DQG�FRPHV�WR�WKH�UHVFXH�RI�WKH�YLFWLPV�ZKR�DUH�FDXJKW�LQ�WKH�ZKLUOSRRO�RI�HYLO�DQG�SDLQ��DW�WKHSV\FKRORJLFDO�PRPHQW��KDV�JLYHQ�PDQ�WKH�VWUHQJWK�WR�ILJKW�DJDLQVW�DSSDUHQWO\�KRSHOHVV�RGGV��)RU�PDQ\HYHQ�WRGD\�EHOLHYH�LQ�PDJLF��WKH�PDJLF�RI�SUD\HU��DQG�WKH�EHOLHI�WKDW�WKH�6XSUHPH�0DJLFLDQ�ZLOO�DQVZHUWKHLU�GHVSDLULQJ�FULHV��$QG�LI�ZH�FDUHIXOO\�VWXG\�WKH�JLIWV�DQG�KHOS�WKDW�FRPHV�VXGGHQO\�WR�SHRSOH�VLQNLQJIRU�WKH�ODVW�WLPH�EHQHDWK�WKH�ZDWHUV�RI�GHIHDW��ZH�ZRXOG�EH�DPD]HG�WR�GLVFRYHU�KRZ�QXPHURXV�DUH�WKHVHUHVFXHV��)RU�,�KDYH�LQYHVWLJDWHG�WKLV�VXEMHFW�YHU\�FDUHIXOO\�DQG�KDYH�IRXQG�LW�WR�EH�DOPRVW�D�ODZ��DQGWKRXJK�LW�LV�XQH[SODLQDEOH�IURP�DQ\�VFLHQWLILF�VWDQGSRLQW��\HW�,�ZRXOG�VD\�WKDW�WKLV�LV�D�IRUP�RI�PDJLF�WKDWRFFXUV�SRVVLEO\�GDLO\�,�ZRXOG�GHILQH�PDJLF�QRW�DV�WKH�ZRUNLQJ�RI�VXSHUQDWXUDO�ODZ��EXW�WKH�DFWLRQV�RI�QDWXUDO�ODZV�RI�RWKHUSODQHV�DIIHFWLQJ�RXU�ZRUOG��DQG�URPDQFH�LV�WKH�UHVXOW�RI�WKH�LQGLYLGXDO�FDXJKW�LQ�WKH�FRORUHG�ZHEV�RIWKHVH�ODZV�WKDW�HQWZLQH�WKHLU�EHDXW\�DQG�ZRQGHU�DURXQG�PDQ\�WRGD\��RU�,�VKRXOG�VD\��SHUKDSV�DURXQG�DOO�)RU�ZH�OLYH�LQ�D�ZRUOG�RI�HIIHFWV��DQG�LQ�WKDW�ZD\�FDQ�WUXO\�VWDWH�WKDW�DOO�LV�PDJLF��IRU�ZH�GR�QRW�NQRZ�WKHVSLULW�DQG�SRZHU�WKDW�SURWHFWV��DLGV��DQG�HYHQ�DW�WLPHV�VSHDNV�WR�XV�IURP�LWV�LQYLVLEOH�UHDOPV��%XW�ZH�DUHWRR�HQJURVVHG�LQ�WKH�PLVW\�IROOLHV�RI�WRGD\�WKDW�PHOW�ZKHQ�IRXQG��WR�REVHUYH�WKHVH�JOLVWHQLQJ�WKUHDGV�RIHQFKDQWPHQW�WKDW�ZLQG�WKHPVHOYHV�URXQG�RXU�VRXOV�DQG�DFWLRQV��7KHVH�KXHV�DQG�ODZV�RI�DQRWKHU�ZRUOGDUH�DFFHSWHG�DV�D�PDWWHU�RI�FRXUVH�DQG�DUH�SDVVHG�E\�XQQRWLFHG��WKRXJK�ZKHQ�WKH�LQGLYLGXDO�UHDGV�DIDLU\�WDOH�KH�ZLVKHV�LQ�KLV�KHDUW�WKDW�VXFK�KDSSHQLQJV�DQG�UHVFXHV�DQG�HQFKDQWPHQWV�ZHUH�WUXH�7KHUH�DUH�PDJLFLDQV�ZKR�PRYH�DPRQJ�XV�WRGD\��ZKR�NQRZ�RI�WKH�ZRUOG�RI�FDXVHV�DQG�PRYH�LQ�WKRVHUHDOPV�ZLWK�DV�PXFK�IDPLOLDULW\�DV�WKH\�GR�ZKHQ�ZDONLQJ�ZLWKLQ�WKH�VWUHHWV�DQG�FRXQWULHV�RI�WKLV�SODQHW�SHRSOH�ZKR�DUH�XQNQRZQ��\HW�LQ�WKH�SRVVHVVLRQ�RI�SRZHUV�WKDW�PDNH�WKHP�WKH�KLGGHQ�JRYHUQRUV�RI�WKLVZRUOG��PHQ�DQG�ZRPHQ�ZKR�SRVVLEO\�OHDG�TXLHW�DQG�KXPEOH�OLYHV��\HW�ZKR�PHHW�WKHLU�EUHWKUHQ�LQFRQVFLRXV�XQLRQ�XSRQ�DQRWKHU�SODQH��DQG�WKHUH�DVVLVW�WR�FDUU\�RXW�WKH�SODQ�DQG�SXUSRVH�RI�WKHLU�ZRUN�LQ
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LQFDUQDWLRQ��DQG�RSSRVH�WKH�GDUNHU�IRUFHV�WKDW�DWWHPSW�WR�HQJODPRXU PDQ�DQG�SUHYHQW�KLP�IURP�FDUU\LQJRXW�KLV�RZQ�SDUWLFXODU�ZRUN�LQ�OLIH�6WLOO��ZH�FRXOG�EH�DQVZHUHG�WKDW�WKH�PDJLF�RI�WKH�IDLU\�WDOH�GRHV�QRW�H[LVW��:KHUH�LV�WKH�PDJLF�FDUSHW�WKH�FDS�RI�LQYLVLELOLW\��WKH�JHQLL�DQG�WKH�IDLULHV��WKH�JLDQWV�DQG�WKH�JRGV��WKH�IDLU�LVOHV�RI�HQFKDQWPHQW"$QG�LQ�WKH�IROORZLQJ�ZRUGV�,�VKDOO�HQGHDYRU�WR�LOOXVWUDWH�LQ�ZKDW�PDQQHU�WKHVH�WKLQJV�H[LVW�0DQ�LV�OLNH�D�FDSWDLQ�ZKR�KDV�FORVHG�KLV�H\HV��7KH\�DUH�QRW�EDQGDJHG��EXW�KH�ZLOO�QRW�PDNH�WKH�HIIRUWWR�RSHQ�WKHP��$QG�VORZO\�KH�GULIWV��KLV�ERG\�OLNH�D�VKLS�ZKRVH�VDLOV�DUH�EORZQ�E\�D�P\ULDG�SHUYHUVHPRRGV�WKDW�IORZ�IURP�VWUDQJH�DQG�XQNQRZQ�UHJLRQV��6RPH�UHLJQHG�RYHU�E\�GHVWUXFWLYH�DQG�IRUELGGLQJPRQDUFKV��ZKR�GHOLJKW�LQ�VHQGLQJ�WHPSHVWV��WR�GULYH�WKH�YHVVHOV�XSRQ�VXEPHUJHG�URFNV�DQG�DJDLQVWJUDQLWH�DUPRUHG�FOLIIV���DQG�RWKHUV�UHLJQHG�RYHU�E\�JHQWOH�DQG�KXPEOH�SULQFHV�RI�*RG��ZKR�VHHN�WR�GULYHWKH�YHVVHOV�WR�WKH�SODFLG�ED\V�DQG�KDYHQV�RI�WKH�LPPHQVH�FRQWLQHQWV�RI�7UXWK�DQG�%HDXW\��$QG�DFFRUGLQJWR�WKH�GHVLUHV�RI�WKH�FDSWDLQ�VR�IROORZV�WKH�EUHH]H�RU�WKH�KXUULFDQH��,W�LV�RQO\�ZKHQ�WKH�FDSWDLQ�QHDUV�WKHURFN�RU�WKH�SRUW�WKDW�KH�VXGGHQO\�RSHQV�KLV�H\HV��DQG�WKHQ�KH�VHHV�WRZDUGV�ZKDW�PDQQHU�RI�ODQG�KH�KDGEHHQ�YR\DJLQJ��+H�DOVR�GLVFRYHUV�WKDW�KH�KDG�FDUULHG�D�IXOO�FDUJR�RI�XQGUHDPW�RI�WUHDVXUH��DPRQJ�ZKLFKZHUH�JLIWV�WKDW�FRXOG�KDYH�KHOSHG�KLP�WR�KDYH�PDGH�D�VZLIWHU�DQG�PXFK�PRUH�LQWHUHVWLQJ�MRXUQH\�7KHUH�ZHUH�LQVWUXPHQWV�RI�PDJLF�WKDW�KDG�ODLQ�LQ�YDULRXV�SDUWV�RI�WKH�YHVVHO�HYHU�VLQFH�WKH�YR\DJHKDG�EHJXQ��EXW�WKH\�ZHUH�XQQRWLFHG�EHFDXVH�WKH\�DSSHDUHG�FRPPRQSODFH�DQG�ROG�IDVKLRQHG��+HUH�ZDV�DIODVN�WLJKWO\�VHDOHG��XSRQ�ZKLFK�ZDV�LQVFULEHG�D�V\PERO��:HUH�KH�WR�KDYH�RSHQHG�LW�KH�ZRXOG�KDYHGLVHQFKDQWHG�D�JHQLL DV�SRZHUIXO�DQG�DV�ZRQGHUIXO�DV�WKH�VSLULW�WKDW�KDXQWV�WKH�$UDELDQ�IDLU\�WDOH��DSRZHU�WKDW�FRXOG�KDYH�OLIWHG�WKH�VKLS�DERYH�WKH�ERXQGDULHV�RI�(DUWK��D�SRZHU�WKDW�FRXOG�KDYH�RSSRVHG�DOOWKH�XQNQRZQ�ODZV�RI�(DUWK��D�SRZHU�WUDQVFHQGLQJ�PXFK�WKDW�PDQ�QRZDGD\V�FRQVLGHUV�LUUHVLVWLEOH��)RUWKH�JHQLL�RI�WKH�2ULHQW�LV�QR�IDQWDV\��DQG�KLV�SRZHU�LV�EDVHG�XSRQ�D�IRUFH�WKDW�VOHHSV�ZLWKLQ�WKH�VRXO�RIPDQ��D�PDJLFDO�IRUFH�NQRZQ�WKURXJKRXW�WKH�DJHV�WR�DOO�P\VWLFV�DQG�RFFXOWLVWV��$OO�KXPDQLW\�SRVVHVV�WKLVIRUFH��WKRXJK�LW�LV�IRUWXQDWH�IRU�WKH�PDMRULW\�WKDW�LW�KDV�QRW�EHHQ�DZDNHQHG��IRU�LW�FDQ�PDNH�PDQ�D�GHYLORU�D�JRG��DFFRUGLQJ�DV�LW�LV�XVHG��ZKHWKHU�IRU�JRRG�RU�IRU�HYLO��6R�LQ�D�ZD\�LW�LV�ZHOO�WKDW�WKH�FDSWDLQ�GRHVQRW�RSHQ�WKLV�IODVN��WKRXJK�LI�KH�KDG�PDGH�WKH�HIIRUW�KH�PLJKW�KDYH�VXFFHHGHG�LQ�XQORFNLQJ�WKLV�SRZHU�7KH�QH[W�LQVWUXPHQW�RI�PDJLF�LV�D�WHOHVFRSH��ROG�DQG�ORQJ�DJR�GLVFDUGHG�DQG�IROGHG�LQ�D�OHDWKHU�FDVH�DQG�EHFDXVH�RI�LWV�DJH�LW�LV�ORRNHG�XSRQ�E\�VFLHQFH�DV�D�UHOLF�DQG�FXULRVLW\�DQG�RI�OLWWOH�XVH��%XW�ZHUH�WKHFDSWDLQ�WR�RSHQ�LW�KH�ZRXOG�ILQG�LW�IXOO�RI�PDJLF��D�PDJLF�WKDW�FRXOG�DQQLKLODWH�VSDFH�DQG�WLPH��:LWK�LW�KHFRXOG�VHH�ZKDW�ZDV�WDNLQJ�SODFH�WKRXVDQGV�RI�PLOHV�DZD\��DQG�WKRXVDQGV�RI�\HDUV�DJR��+H�FRXOG�VHHZKDW�ZDV�WR�FRPH��IRU�E\�WKH�DLG�RI�VXFK�D�SRZHU�KH�FRXOG�DZDNHQ�WKH�JLIW�RI�SURSKHF\��DQG�IRUHWHOO�WKHGLVDVWHUV�DQG�MR\V�WR�FRPH��$JDLQ��KH�FRXOG�VHH�WKH�)DOO�RI�%DE\ORQ�DQG�WKH�SRPS�RI�JOHDPLQJ�FLWLHV�QRW\HW�HUHFWHG�XSRQ�(DUWK��WKRXJK�SODQQHG�LQ�WKH�ZRUOG�RI�WKH�VSLULW��)RU�WKH�WHOHVFRSH�RI�FODLUYR\DQFH��DQLQVWUXPHQW�WKDW�PDQ\�PHQ�RI�WRGD\�VFRII�DW��ZKHQ�IXOO\�RSHQHG�SRVVHVVHV�SRZHUV�DV�VSOHQGLG�DV�WKH�PRVWSHUIHFW�VFLHQWLILF�LQVWUXPHQW�RI�PRGHP�WLPHV�$QG�WKH�FORDN�RI�LQYLVLELOLW\��LV�WKDW�SRVVLEOH"�2I�WKDW�SDUWLFXODU�SRZHU�,�DP�ZULWLQJ�LQ�WKH�FKDSWHUGHYRWHG�WR�P\�PHQWDO�WUDYHOV��DQG�ZLWK�WKDW�RQH�FDQ�OLQN�WKH�VHYHQ�OHDJXH�ERRWV�DQG�WKH�PDJLF�FDUSHW�IRU�DOO�WKH�PDJLF�PHWKRGV�RI�WUDYHO�ZULWWHQ�DERXW�LQ�IDLU\�WDOHV�DUH�EXW�WKH�V\PEROV�RI�FHUWDLQ�SRZHUVKLGGHQ�ZLWKLQ�PDQ�$QG�WKH�KDXQWHG�ZRRGV�DQG�IRUHVWV"�/HW�PDQ�RSHQ�KLV�H\HV�DQG�KH�ZLOO�VHH�ZRQGHUV�DQG�IDQWDV\�WKDWZRXOG�EH�EH\RQG�WKH�VWRU\�WHOOHU
V�SRZHU�WR�WHOO��ZKLOH�PDQ�LV�WKH�SULQFH�RU�WKH�SRRU�\RXWK�ZKR�HYHUVHHNV�WR�UHVFXH�WKDW�SULQFHVV��WKH�VSLULW��HQFKDQWHG�LQ�WKH�FDVWOH�RI�WKH�FOD\��$QG�WKH�HQFKDQWHG�LVOHV�":KHQ�WKH�LPDJLQDWLRQ�LV�IHG�ZLWK�WKH�JROGHQ�GHZV�RI�WKH�VSLULW��WKHQ�RXU�DZDNHQHG�H\HV�VKDOO�VHH�WKHJODPRXU�WKDW�VXUURXQGV�HDFK�LVODQG�RI�RXU�VPDOO�JOREH�,�EHOLHYH�DOO�RXU�LQYHQWLRQV�DQG�GLVFRYHULHV�DUH�EXW�SRRU�LPLWDWLRQV�RI�WKH�KLGGHQ�IRUFHV�VOHHSLQJ�LQWKH�PRVW�KXPEOH�RI�VDYDJHV�DQG�WKH�PRVW�UHJDO�RI�WKLQNHUV��DQG�WKDW�DOO�RXU�LQVWUXPHQWV�RI�VFLHQFH�EXW�WKHFUXWFKHV�PDQ�LV�FRPSHOOHG�WR�XVH�WLOO�KH�FDQ�DZDNHQ�WKRVH�LQQHU�NLQJO\�DQG�JRGOLNH�SRZHUV�
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7+(�:$55,256�2)�(7(51,7<7KH�ZKLWH�FLWDGHO�LV�LQYDGHG��WKH�KRXVHV�RI�DODEDVWHU�DQG�PDUEOH��DQG�WKH�PRQXPHQWV�RQFH�KDORHG�LQDQ�DUJHQW�UDGLDQFH�DUH�GLPPHG�ZLWK�VKDGRZV��DV�WKH�ZLGH��VXQ�EDWKHG�VWUHHWV�ULQJ�ZLWK�WKH�YRLFHV�RIEDWWOLQJ��JROG�KHOPHG�ZDUULRUV��<HW�QR�IXU\�RI�EODFN�EHDUGHG�DQG�DSH�OLNH�HQHP\�DUH�WKH\�ILJKWLQJ��EXWPRQVWHUV�EHOFKHG�IRUWK�IURP�WKH�GDUN�OLSV�RI�FDYHUQ�DQG�FKDVP�WKDW�OLH�EHQHDWK�WKH�IRXQGDWLRQV�RI�WKHFLW\�:LWK�VWHHO�KDUG�WDORQV��ZHOGHG�WR�ULSSOLQJ�SLOODUV�RI�KDLU�DQG�PXVFOH��WKH\�SOXQJH�DPLG�WKH�MDYHOLQDQG�VZRUG�OLW�WKURQJ��ZKR��ZLWK�ILUP�OLSSHG�IDFHV��HUHFW�DQG�FOHDQ�OLPEHG��KXUO�WKHLU�ZHDSRQV��OLNH�VLOYHUVKDIWV�RI�ILUH��DJDLQVW�WKHLU�DWWDFNHUV��)RU�HRQV�KDYH�WKH\�EHHQ�EDWWOLQJ��\HW�QHLWKHU�VLGH�YLFWRULRXV��QHLWKHUVLGH�GHIHDWHG��)RU�WKH\�FRPH�IURP�WKH�LQILQLWH�VSDFHV�RI�QLJKW�DQG�GD\��JDWKHULQJ�LQ�WKH�DJHOHVV�FLW\�RIWKH�PLQG��LQ�ZKRVH�FHQWHU�VWDQGV�D�WRZHU��VPRRWK�DQG�VOHQGHU��OLNH�D�IUR]HQ�PRRQEHDP��ZKHUHLQ�DJRGOLNH�FDSWDLQ��ZLWK�ORFNV�RI�OLJKW��DQG�H\HV�GHHSHU�WKDQ�WZLQ�WDUQV��WKDW�DUH�OLNH�RUEHG�GRRUV�RSHQLQJXSRQ�TXLHW�LPPHQVLWLHV��JD]HV�PHGLWDWLYHO\�XSRQ�WKH�SDVVLRQDWH�KRVWV��+H�LV�WKH�GLYLQH�DUFKLWHFW�ZKREXLOGV�DQG�SODQV��HYHQ�DV�WKH\�DUH�ILJKWLQJ��IRU�WKH�GD\�ZKHQ�D�WUXFH�VKDOO�EH�GHFODUHG�EHWZHHQ�WKHRSSRQHQWV��DQG�WKH�GDUN�RQHV�UHWXUQ�WR�WKHLU�ZRUOG�EHQHDWK�WKH�FLW\�
+($/7+7KH�WHDFKLQJV�JLYHQ�WR�PH�E\�0��ZHUH�WKH�LPSRUWDQFH�RI�KHDOWK��H[HUFLVH�DQG�PRGHUDWLRQ�LQ�DOOWKLQJV��+H�DOVR�WDXJKW�PH�WKH�PDQQHU�LQ�ZKLFK�RQH�VKRXOG�VLW�DQG�ZDON��KLV�OHVVRQV�LQ�ZDONLQJSDUWLFXODUO\�LQWHUHVWLQJ�PH��DV�,�KDG�KHDUG�ORQJ�EHIRUH�D�VWUDQJH�WDOH�UHJDUGLQJ�D�\RJL�DQG�KLV�ZRXOG�EHSXSLO�$�\RXQJ�PDQ�RI�WKH�(DVW�RQFH�HDUQHVWO\�GHVLUHG�WR�EHFRPH�DQ�LQLWLDWH�LQ�WKH�'LYLQH�0\VWHULHV��DQGIRU�WKDW�SXUSRVH�DSSURDFKHG�D�\RJL�ZKR�ZDV�VHDWHG�DW�WKH�HQG�RI�D�ORQJ�URRP��$V�WKH�\RXQJ�PDQDSSURDFKHG�WKH�\RJL�ZDWFKHG�KLP�DQG�VLPSO\�WROG�KLP�WR�UHWXUQ�ZLWKLQ�D�\HDU��7KH�\RXQJ�PDQ�OHIW�DQGVWXGLHG�HDUQHVWO\�DQG�GHHSO\��DQG�DW�WKH�DSSRLQWHG�WLPH�UHWXUQHG�WR�WKH�\RJL��EXW�HUH�KH�UHDFKHG�KLP�KHZDV�WROG�WR�JR�EDFN�WR�KLV�VWXGLHV�DQG�UHWXUQ�D�\HDU�ODWHU��:RQGHULQJO\��WKH�VWXGHQW�GLG�VR��DQG�WKH�\HDUSDVVHG�VZLIWO\�LQ�KLV�DWWHPSWV�WR�OHDUQ�ZLVGRP��7KHQ�DJDLQ�KH�FDPH�WR�WKH�\RJL��ZKR�WROG�KLP�WR�JRKRPH�\HW�RQFH�PRUH��$W�WKH�FRQFOXVLRQ�RI�WKH�WKLUG�\HDU�KH�YLVLWHG�WKH�\RJL��DQG�WKH�\RJL��JD]LQJ�DW�KLP�WROG�KLP�WKDW�QRZ�KH�ZDV�ILW�WR�EHFRPH�KLV�GLVFLSOH��DQG�H[SODLQHG�WR�KLV�QHZ�SXSLO�WKH�UHDVRQ�IRU�KLVPDQ\�GLVPLVVDOV��7KH�\RJL�FRXOG�WHOO�ZKDW�VSLULWXDO�LOOXPLQDWLRQ�KH�KDG�UHFHLYHG�E\�WKH�PDQQHU�RI�KLVZDON��DQG�KH�NQHZ�ZKHWKHU�KH�KDG�UHFHLYHG�FHUWDLQ�NQRZOHGJH�RU�RWKHUZLVH�$QG�0��WDXJKW�PH�WKH�VDPH�WKLQJ��JLYLQJ�PH�LQVWDQFHV�ZKHUHLQ�RQH�FRXOG�WHOO�ZKHWKHU�WKH�DQLPDO�RUWKH�VSLULW�UXOHG�WKH�SHUVRQ��0��VDLG�WKDW�WKH�SXSLO�OHDUQHG�PXFK�E\�REVHUYDWLRQ���WKDW�WKH�VLPSOH�OLWWOHWKLQJV�GLVUHJDUGHG�E\�WKH�PDMRULW\�DUH�VRPHWLPHV�WR�WKH�RFFXOW�VWXGHQW�RI�PXFK�JUHDWHU�LPSRUWDQFH�WKDQWKH�REYLRXV�LQFLGHQW�WKDW�DWWUDFWV�WKH�FURZG��7R�OHDUQ�IURP�HYHU\ERG\�DQG�IURP�HYHU\WKLQJ�ZDVLPSUHVVHG�XSRQ�PH��$QG�KHUH�,�PD\�PHQWLRQ�WKDW�WKH�P\VWLF�DQG�GUHDPHU�ZKR�PRYHV�WKURXJK�DFRQWLQXDO�PLVW�ORVHV�PXFK�NQRZOHGJH�WKURXJK�KLV�GLVLQWHUHVW�LQ�KXPDQ�DQG�QDWXUDO�DIIDLUV��7KH�RFFXOWLVWPXVW�KDYH�D�PLQG��DV�ZHOO�WUDLQHG�IRU�REVHUYDWLRQ�DV�WKH�VFLHQWLVW��ZLWK�WKH�H[FHSWLRQ�WKDW�KH�XVHV�DGLIIHUHQW�PHWKRG�IRU�H[SHULPHQW��KLV�WHVWLQJ�LQVWUXPHQWV�EHLQJ�WKRXJKW�DQG�IHHOLQJ��DQG�WKH�RWKHU�KLGGHQVHQVHV�WKDW�VFLHQWLVWV�GR�QRW�EHOLHYH�H[LVW�7KH�RFFXOWLVW�KDV�WUDLQHG�KLV��IHHOLQJ�RI�VHQVLWLYLW\�WR�DQ�H[WUDRUGLQDU\�GHJUHH��DQG�WKHUHIRUH�FDQ�IHHOWKH�XQVHHQ�PRWLYHV�WKDW�LQIOXHQFH�DQ�LQGLYLGXDO�RU�D�FURZG��)RU�LQVWDQFH��KH�FRXOG�SRVVLEO\�WHOO�\RX�WKDWWKRXJK�D�FHUWDLQ�SHUVRQ�KDG�FRPPLWWHG�D�PXUGHU��LW�GLG�QRW�SURYH�WKDW�WKH�SHUVRQ�GRLQJ�VR�KDG�GRQH�LWZLWK�KLV�RZQ�IUHHZLOO��TXLWH�SRVVLEO\�DQ�REVHVVLQJ�HQWLW\�KDG�HQWHUHG�LQWR�WKH�FULPLQDO��7KH�SHUVRQ�ZKRVXGGHQO\�FRPPLWV�VXLFLGH�DW�D�VSRW�ZKHUH�RWKHUV�KDG�GRQH�VR��DQG�WKLV�KDV�RIWHQ�KDSSHQHG��FRXOG��TXLWHSRVVLEO\��KDYH�EHHQ�REVHVVHG�E\�WKH�EHLQJV�ZKR�KDG�GHVWUR\HG�WKHLU�ERGLHV�SUHYLRXVO\�DQG�ZHUHWKHUHIRUH�HDUWKERXQG��RU�WKH\�PD\�KDYH�EHHQ�GUDZQ�LQWR�WKH�FXUUHQW�RI�HPRWLRQ�WKDW�OLQJHUHG�WKHUH��IRU�,WKLQN�LW�LV�ZHOO�NQRZQ�WKDW�ROG�LQIOXHQFHV�UHPDLQ�ORQJ�DIWHU�WKH�DFWRUV�KDYH�YDQLVKHG���$QRWKHU�DVSHFW�RIFULPH�FDQ�EH�FDXVHG�E\�K\SQRVLV�DW�D�GLVWDQFH��,�FRXOG�JLYH�PDQ\�UHDVRQV�IRU�FHUWDLQ�DFWLRQV�DQG�QRW�RQH



��

RI�WKHP�QHHG�EH�WKH�VDPH��WKRXJK��,�DGPLW��QHLWKHU�FRXOG�DQ\�RI�WKHP�KDYH�EHHQ�SURYHG�WR�WKHVDWLVIDFWLRQ�RI�WKH�FRXUW�RU�WKH�FRURQHU��ZKR�XVH�GLIIHUHQW�PHWKRGV�RI�H[DPLQDWLRQ��DQG�JLYH�JHQHUDOO\REYLRXV�H[SODQDWLRQV�ZKLFK��RIWHQ�WR�WKH�RFFXOWLVW��PD\�EH�LQFRUUHFW�:KHQ�ZH�VSHDN�RI�WKH�RFFXOWLVW�RI�FRXUVH�LW�LV�XQGHUVWRRG�WKDW�ZH�DOVR�LQFOXGH�WKH�P\VWLF��IRU�WKH�WUXHRFFXOWLVW�KDV�WR�GHYHORS�WKH�HPRWLRQDO�SULQFLSOHV�VLPXOWDQHRXVO\�ZLWK�WKH�PHQWDO�SULQFLSOHV��IRU�KH�PXVWEH�EDODQFHG�LI�KH�ZLVKHV�WR�XQGHUVWDQG�WKH�H[SHULHQFHV�WKURXJK�ZKLFK�KH�SDVVHV�DQG�WKH�WUXWKV�RI�WKHZRUOG��:H�KDYH�PHW�VR�PDQ\�XQEDODQFHG�VWXGHQWV�WKDW�ZH�IHHO�LW�LV�QHFHVVDU\�WR�VWDWH�WKLV��IRU�PXFK�WLPHLV�ZDVWHG�ZKHQ�ZH�UHIXVH�WR�DFFHSW�WKH�IDFW�WKDW�ZH�KDYH�LQFDUQDWHG�LQWR�D�ZRUOG�LQ�RUGHU�WR�XQGHUVWDQGWKDW�ZRUOG��7KH�RFFXOWLVW�LV�QRW�DQ�DQFKRULWH�H[FHSW�DW�FHUWDLQ�WLPHV�ZKHQ�KH�KDV�WR�GHYHORS�FHUWDLQSRZHUV��DQG�WKHQ�LW�LV�QHFHVVDU\�IRU�KLP�WR�GZHOO�LQ�D�TXLHW�SDUW�RI�WKH�ZRUOG�DQG�OLYH�DV�QHDU�WR�QDWXUH�DVSRVVLEOH��EXW�PDQ\�VWXGHQWV�FRQIXVH�WKH�SUDFWLFDO�VLGH�RI�OLIH�DQG�WKH�P\VWLFDO��7KH�RFFXOWLVW�FDQQRW�GZHOOLQ�D�KHUPLWDJH�DOO�KLV�OLIH��QHLWKHU��LI�KH�ZLVKHV�WR�GHYHORS�KLV�LQQHU�SRZHUV��FDQ�KH�OLYH�LQ�WKH�FLWLHV�DOOKLV�OLIH��,W�LV�SRVVLEOH�WKDW�WKH�PRVW�SUDFWLFDO��WKH�PRVW�KHDOWK\�DQG�PDWWHU�RI�IDFW�SHUVRQ�ZKRP�\RXLPDJLQH�WR�EH�WKH�PRVW�PXQGDQH��PD\�PRUH�OLNHO\�EH�WKH�NHHQ�RFFXOWLVW�WKDQ�WKH�PRVW�GUHDP\��XQYLWDODQG�HFFHQWULF�SHUVRQ�ZKR�FDOOV�KLPVHOI�D�VWXGHQW�RI�VXFK�D�VXEMHFW��IRU�WKLV�SHUVRQ�PD\�EH�DV�IDU�DZD\IURP�KLV�WUXH�JRDO�DV�WKLV�SODQHW�LV�IURP�WKH�VXQ��(FFHQWULFLW\��SRVH�DQG�FRQYHUVDWLRQV�GHDOLQJ�ZLWKGHOLULRXV�YLVLRQV�DUH�PRVW�XQVDWLVIDFWRU\�SURRI�WKDW�WKH�SHUVRQ�LV�DQ�LQLWLDWH��DQG�ZH�VKRXOG�VD\�IXUWKHUWKDW�VXFK�D�SHUVRQ�VKRXOG�EH�DYRLGHG�E\�WKRVH�ZKR�ZLVK�WR�SRVVHVV�D�KHDOWK\�PLQG��IRU�WKHUH�DUH�PHQWDOGLVHDVHV�WKDW�DUH�DOVR�FDWFKLQJ�/DWHU�RQ�LQ�P\�VWXGLHV�0��WDXJKW�PH�WKH�YDOXH�RI�D�FHUWDLQ�EUHDWKLQJ�H[HUFLVH��D�IRUP�RI�UHJXODUEUHDWKLQJ�WKDW�,�KDYH�SUDFWLFHG�FRQWLQXDOO\�HYHU�VLQFH��DQG�ZKLFK�KDV�KHOSHG�PH�JUHDWO\�LQ�JLYLQJ�PH�DFOHDU�PLQG�DQG�VWUHQJWK�WR�VWXG\�PXFK�WKDW�LV�WDXJKW�PH��,W�DOVR�JDYH�PH�D�FHUWDLQ�UK\WKP�DQG�FRQWURO�WKDW�ZDV�QHFHVVDU\�IRU�PH�ZKHQ�,�YLVLWHG�WKH�PHQWDO�SODQHV��DERXW�ZKLFK�,�KDYH�GHYRWHG�D�ODWHU�FKDSWHU�%XW�DERXW�EUHDWKLQJ��,�KHUH�TXRWH�D�FRPPHQWDU\�IURP�WKH�ERRN�PHQWLRQHG�LQ�WKH�FKDSWHU�HQWLWOHG���7KH0HHWLQJ���%\�FRQFHQWUDWLRQ�LQ�PHGLWDWLRQ�XSRQ�D�JLYHQ�VXEMHFW��DQG�E\�WKH�HIIRUW�RI�UHJXODU�EUHDWKLQJ��WKHLQKDODWLRQ�DQG�H[KDODWLRQ�RFFXS\LQJ�WKH�VDPH�VSDFH�RI�WLPH��WKH�PLQG�PD\�EH�KHOG�VR�WKDW�LW�LV�QRWVXEMHFW�WR�RWKHU�WKRXJKW�WKDQ�WKDW�SHUWDLQLQJ�WR�WKH�REMHFW�RU�V\PERO�RI�H[SUHVVLRQ�DERXW�ZKLFK�PDQGHVLUHV�NQRZOHGJH��$QG�LI�PDQ�ZLOO�SHUVLVW�LQ�WKLV�SUDFWLFH��KH�FDQ�HQWHU�LQWR�DQ�KDUPRQLRXV�UHODWLRQVKLSZLWK�WKH�'LYLQLW\�ZLWKLQ��DQG�IURP�WKDW�VRXUFH�FDQ�JDLQ�NQRZOHGJH�ZKLFK�LV�WKH�UHVXOW�RI�WKH�VRXO
V�RZQH[SHULHQFH�ZKLOH�SDVVLQJ�WKURXJK�WKH�KLJKHU�DQG�ORZHU�VWDWHV�RI�PDWWHU��$W�WKH�VDPH�WLPH��LI�PDQ�ZLOOFRQFHQWUDWH�XSRQ�WKH�KLJKHVW��KH�FDQ�HYRNH�IURP�ZLWKLQ�VHOI��WKDW�6RODU�)RUFH�DQG�3RZHU�ZKLFK�LIGLUHFWHG�XSZDUGV�ZLOO�DZDNHQ�DQG�UHYLWDOL]H�WKRVH�JDQJOLD�RU�RUJDQV�RI�SHUFHSWLRQ�KLWKHUWR�ZLWKKHOGIURP�KLV�XVH��,I�LW�EH�WUXH�IURP�*RG�ZH�FDPH��WR�*RG�ZH�UHWXUQ���OLIH�LV�EXW�WKH�DWWDLQPHQW�RI�WKDWFRQVFLRXVQHVV�ZKLFK�LV�RI�*RG��$QG�PDQ�LV�WKHUHIRUH�VKXW�RXW�IURP�WKH�NQRZOHGJH�RI�KLV�WUXH�EHLQJ�DQGHVWDWH�XQWLO�KH�VHHNV�DWRQHPHQW�ZLWK�KLV�RZQ�'LYLQH�/LIH�SULQFLSOH��DQG�LWV�HYROXWLRQ�DQG�PDQLIHVWDWLRQLQ�KLP��7KXV�FRQFHQWUDWLRQ�LQ�PHGLWDWLRQ��KROGLQJ�WKH�PLQG�UHFHSWLYH�WR�WKH�'LYLQLW\�ZLWKLQ�DQG�LQ�DSRVLWLYH�DWWLWXGH�RI�UHSUHVVLRQ�WR�DOO�RXWVLGH�WKRXJKW��LV�VHHQ�WR�EH�DQ�H[DOWHG�IRUP�RI�SUD\HU�RUFRPPXQLRQ�ZLWK�*RG��1DWXUH��ZKHUHE\�PDQ�PD\�EHFRPH�D�VKDUHU�LQ�WKH�ZRQGHU�RI�*RG
V�RPQLSRWHQFHDQG�UHFRYHU�KLV�ORVW�VRYHUHLJQW\��0XFK�VWDWHG�LQ�WKLV�TXRWDWLRQ�,�KDYH�HQGHDYRUHG�WR�IROORZ��ZLWK�UHVXOWV�WKDW���KDYH�PHQWLRQHGSUHYLRXVO\��0HGLWDWLRQ�DQG�EUHDWKLQJ�SURGXFHG�ZLWKLQ�PH�DQ�LQFUHDVLQJ�VHQVLWLYLW\��ZKLFK�KDG�,GHYHORSHG�ZLWKRXW�DQ�DGGLWLRQDO�VWUHQJWK�RI�SK\VLFDO�ZHOOEHLQJ��ZRXOG�KDYH�SURGXFHG�DQ�LQWROHUDEOHVXIIHULQJ��,�PHQWLRQHG�WKLV�LQFUHDVH�RI�IHHOLQJ�WR�0���DQG�KH�WROG�PH�WKDW�QRZ�,�FRXOG�UHDOL]H�ZKDW�RQHZKR�KDV�EHHQ�D�VWXGHQW�IRU�PDQ\�\HDUV�PXVW�VXIIHU����EXW���KH�FRQWLQXHG����WKH�JRGV�ZRXOG�QRW�SHUPLW\RX�WR�IHHO�EH\RQG�\RXU�SRZHUV�RI�UHVLVWDQFH��,�KDYH�KDG�SURRI�RI�WKLV�LQFUHDVHG�VHQVLWLYLW\��IRU�,�KDYH�IHOW�PHQWDO�DQG�HPRWLRQDO�DWPRVSKHUHV�DVFOHDUO\�DV�RQH�ZRXOG�IHHO�WKH�ZDYHV�ZKHQ�VZLPPLQJ��$QG�WKDW�LV�WKH�UHDVRQ�ZK\�,�KDYH�PHQWLRQHG
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SUHYLRXVO\�WKDW�WKH�RFFXOWLVW�XVHV�GLIIHUHQW�LQVWUXPHQWV�RI�SHUFHSWLRQ��DQG�WKHUHIRUH�NQRZV�WKH�LQQHUSRZHUV�DQG�PRWLYHV�WKDW�KDYH�JXLGHG�SHUVRQV�WR�FRPPLW�FULPHV�DQG�GR�VWUDQJH�WKLQJV�$OVR�,�WKLQN�LW�FDQ�QRZ�EH�XQGHUVWRRG�ZK\�,�VD\�WKH�P\VWLF��ZKR�KDV�QRW�GHYHORSHG�EDODQFH��EXW�KDVGHYHORSHG�DQ�HYHU�LQFUHDVLQJ�VHQVLWLYLW\��LV�OLDEOH�WKURXJK�KLV�EHLQJ�WRR�QHJDWLYH�WR�EHFRPH��OLNH�PDQ\6SLULWXDOLVWV��REVHVVHG�,Q�VSHDNLQJ�DERXW�WKH�UHVXOWV�DWWDLQHG�UHJDUGLQJ�WKHVH�YDULRXV�RFFXOW�H[HUFLVHV��,�KDYH�QHYHU�\HW�PHW�DJHQXLQH�VWXGHQW�ZKR�GLG�QRW�SRVVHVV�D�VLQJXODU�DQG�SRZHUIXO�YLWDOLW\�XSRQ�DOO�SODQHV��0��SDUWLFXODUO\SRVVHVVLQJ�LQ�D�PDUNHG�GHJUHH�DOO�WKHVH�DVSHFWV�,Q�UHODWLRQ�WR�EUHDWKLQJ�0��RQFH�VDLG�WR�PH�³7KH�HQHUJ\�GHULYHG�IURP�EUHDWKLQJ�KDUPRQL]HV�RQH
V�FRQGLWLRQV��DQG�JLYHV�RQH�WKDW�VLQJXODU�HQHUJ\ZKLFK�LV�EH\RQG�WKH�RUGLQDU\�FRQFHSWLRQV�RI�WKH�KXPDQ�PLQG��)RU��E\�EUHDWKLQJ��ZH�VWLPXODWH�FHUWDLQDFWLYH�SULQFLSOHV�ZLWKLQ�RXU�EHLQJ�DQG�GHULYH�HQHUJ\�IURP�WKHLU�KLJKHU�PHQWDO�FRXQWHUSDUW��7KH�DFW�RIRFFXOW�EUHDWKLQJ�LV�OLNH�D�PDQ�WKURZLQJ�D�URSH�WR�D�FHQWHU�RI�VWLOO�ILQHU�HQHUJ\��DQG�WKDW�HQHUJ\�SXOOLQJ\RX�RYHU�WR�KDUPRQL]H�\RX�ZLWK�WKH�QDWXUH�RI�LWV�HVVHQFHV��0��DOZD\V�LPSUHVVHG�XSRQ�PH�WKH�UHODWLYLW\�ZKLFK�H[LVWV�EHWZHHQ�RQH
V�KLJKHU�DQG�ORZHUFRXQWHUSDUW���2QH���KH�VDLG����DOZD\V�KDV�D�FUXWFK�WR�ZDON�ZLWK��EXW�RQH�VHOGRP�NQRZV�KRZ�WR�XVH�LW��)RUPDQ
V�EHVW�IULHQG�LV�KLV�RZQ�VRYHUHLJQ�UXOHU��IRU�LW�NLQGOHV�WKDW�ILUH�ZKLFK�LOOXPLQHV�PDQ
V�LQWHOOLJHQFH�%XW�LW�LV�HDV\�WR�VSHDN�RI�WKHVH�WKLQJV��RQO\�ZKDW�D�VWUXJJOH�LW�LV�WR�DFTXLUH�WKH�XVH�RI�RQH
V�RZQ�KLJKHUSRVVHVVLRQV��,�WKLQN�LQ�WKHVH�IHZ�SULQFLSOHV�WKH�VWXGHQW�ZLOO�ILQG�PXFK�WKDW�ZLOO�EH�RI�XVH�WR�KLP�LQ�KLV�DWWHPSW�WRVROYH�VRPH�RI�WKH�SUREOHPV�WKDW�EHVHW�KLP��ZKHQ�ILUVW�DGYHQWXULQJ�WKURXJK�WKH�ILHOGV�RI�LOOXVLRQ�DQGWRZDUGV�WKDW�JUHDW�5HDOLW\�WKDW�HYHU�ZDWFKHV�WKH�SLRQHHULQJ�VRXOV�
7+(�,6/(�2)�7,0()RUHYHU�WKH�JUHDW��RXWJRLQJ�ZDYHV�RI�HWHUQLW\��FKDUJH�WKH�UDWWOLQJ�DQG�WXPEOLQJ�SHEEOHV�VWUHZ��Q�RQWKH�EHDFK�RI�7LPH��JDWKHULQJ�WKH�ZHHGV�RI�LQFLGHQW��WKH�ZUHFNDJH�RI�WKH�KRXUV��ZDVKLQJ�DZD\�WKHYLOODJHV�DQG�FLWLHV�RI�WKH�\HDUV��HQGOHVVO\��UHOHQWOHVVO\��LQWR�WKH�YDVW�RFHDQ�RI�WKH�VSLULW��:KLOH�XSRQ�RWKHULQFRPLQJ�WLGHV��WKH�FKDULRW�ZDYHV��ZKRVH�JXLGHV�DQG�PDVWHUV�DUH�WKH�JRGV��EULQJ�EDUTXHV�KHDY\�ZLWKFDUJRHV��EDFN�IURP�YR\DJLQJ�WR�WKH�ZKLWH�UHDOPV�RI�WKH�VSLULW��2OG�DUH�WKHVH�VKLSV��\HW�OXPLQRXV�ZLWK�WKHVKDGRZV�RI�IRUVDNHQ�SRZHUV��DQG�LQWR�WKHVH�SRUWV�DQG�ED\V�RI�7LPH
V�JUHDW�GRPLQLRQV�WKH\�VDLO��ZKHUHWKH�P\ULDG�VODYHV�RI�WKH�\HDUV�DZDLW�WR�JDWKHU�IURP�WKHVH�YHVVHOV�VWUDQJH�FDUJRHV�0DQ\�RI�WKHVH�VODYHV�DUH�GHDI�DQG�EOLQG��DQG�PDQ\�DUH�VKDFNOHG��EXW�WKH\�REH\�WKHLU�PDVWHUV��ZKRDUH�WKHLU�+LJKHU�6HOYHV��DQG�EXLOG�DFFRUGLQJ�WR�D�SUHRUGDLQHG�SODQ��&OXPVLO\�WKH\�FRQVWUXFW��IURP�WKHPDWHULDOV�WKH�ZDWHUV�EURXJKW�WKHP��YLOODJHV��ZLWK�QDUURZ��LOO�OLW�ODQHV��JUH\�KRXVHV�DQG�JUH\�FDVWOHV��FUHDWLQJ�FLWLHV��EXW�GXOOLQJ�WKHLU�EHDXW\�ZLWK�WKDW�JDULVK�GLVSOD\�WKDW�RQO\�WKH�FUXGH�PLQG�FRXOG�FRQFHLYH�%XW�RWKHU�VODYHV�ZKRVH�VKDFNOHV�KDQJ�PRUH�OLJKWO\�XSRQ�WKHLU�OLPEV��DQG�ZKR�DUH�OHVV�GHDI�WR�WKHGLDSDVRQ�RI�(WHUQLW\
V�ZDWHUV��XQGHUVWDQG�ZKR�LW�LV�WKDW�FRPPDQGV�WKHP�WR�EXLOG��XQGHUVWDQG�WKDW�WKHFDUJRHV�WKHVH�VKLSV�KDYH�EURXJKW�DUH�WKH�ROG�GHHGV�ZURXJKW�LQ�SDVW�OLYHV��$QG�ZLWK�NQRZOHGJH�WKH\�EXLOGRQFH�DJDLQ��XSRQ�WKH�VLWH�WKDW�ROGHU�WLGHV�KDG�VZHSW��ORYHO\�FLWLHV�WKDW�UHIOHFW�LQ�WKH�HWHUQDO�RFHDQ��QHZLPDJHU\��QHZ�ZRQGHUV�DQG�JORULHV��DQG�WKRXJK�WKH\�NQRZ�WKDW�WKHVH�VSOHQGRUV�WKH\�KDYH�HUHFWHG�ZLOODOVR�EH�ZDVKHG�DZD\��\HW�WKH\�DOVR�NQRZ�WKDW�WKH�LOOXPLQDWLRQ�RI�WKHVH�JROGHQ�VWUXFWXUHV�ZLOO�OHDYH�DQHWHUQDO�JOHDP�DQG�JUHDWHU�ZLVGRP�ZLWKLQ�WKHLU�GHDWKOHVV�VSLULWV�
&+$37(5�,,,9$5,286�2&&8/7�7($&+,1*6,Q�WKLV�FKDSWHU�,�VKDOO�ZULWH�GRZQ�D�IHZ�RI�WKRVH�,�WHDFKLQJV�0��JDYH�PH�DW�YDULRXV�SHULRGV��ZLWK�WKHDGGLWLRQ�RI�D�IHZ�FRPPHQWDULHV�RI�P\�RZQ��:KDW�0��KDV�VDLG�,�SXW�LQ�TXRWDWLRQ�PDUNV��$V�,�NQRZ�WKDWWKH�RFFXOW�VWXGHQW�LV�DOZD\V�LQWHUHVWHG�LQ�IUHVK�NQRZOHGJH�LQ�UHJDUG�WR�WKLV�VWXG\��,�ZULWH�WKHVH�LQ�WKHKRSH�WKDW�KH�ZLOO�ILQG�VRPH�VROXWLRQ�WR�FHUWDLQ�SUREOHPV��,�NQRZ�WKDW�LQ�PDQ\�FDVHV�,�KDYH�QRW�JLYHQ�D
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FRPSOHWH�DQVZHU��EXW�LW�ZRXOG�EH�LPSRVVLEOH�WR�GR�VR�DV�LW�ZRXOG�PHDQ�D�GHSDUWXUH�IURP�WKH�WUXHFKDUDFWHU�RI�WKLV�ERRN��ZKLFK�GHDOV�SULPDULO\�ZLWK�FHUWDLQ�WHDFKLQJV�LQ�UHJDUG�WR�WKH�PHQWDO�SODQH�7KHUHIRUH��WKRXJK�WKLV�FKDSWHU�PD\�DSSHDU�WR�EH�VRPHZKDW�GLVFRQQHFWHG��,�KRSH��QHYHUWKHOHVV��LW�ZLOOVWLOO�DWWUDFW�WKH�VWXGHQW�,�WKLQN�WKH�WHDFKLQJV�LQ�UHJDUG�WR�LQLWLDWLRQ�REYLRXVO\�FRPH�ILUVW��DQG�,�KHUH�TXRWH�WKH�DQVZHU�0��JDYHPH�UHJDUGLQJ�WKDW�TXHVWLRQ��:LWKLQ�WKH�VRXO�RI�HDFK�PRUWDO�GZHOOV�D�ZDWFKHU��RQH�ZKR�ZDLWV�SDWLHQWO\�IRU�WKH�WLPH�ZKHQ�KLVFKDUJH�ZLOO�FU\�RXW�IRU�D�FRQVFLRXVQHVV�RI�WKH�GLYLQH�UHDOLWLHV��DQG�ZKHQ�WKDW�RFFXUV��WKH�LQQHU�ZDWFKHUJXLGHV�WKH�VHHNHU�LQWR�D�VHULHV�RI�H[SHULHQFHV�WKDW�ZLOO�SHUIHFW�DQG�PDNH�KLP�ILW�WR�HQWHU�WKH�WHPSOHV�RI7UXWK��:KHUHYHU�WKH�VHHNHU�GZHOOV��ZKHWKHU�KH�EH�ZKLWH��\HOORZ�RU�EODFN�ZKHWKHU�KH�GZHOOV�LQ�D�KRYHO�RUD�SDODFH��GLUHFWO\�KH�GHVLUHV�WR�EHFRPH�D�KHOSHU�IRU�KXPDQLW\�DQG�ZRUN�LQ�XQLW\�ZLWK�WKH�ODZV�RI�WKHVSLULW��GLUHFWO\�KH�OLVWHQV�WR�WKH�FRPSHOOLQJ�YRLFH�RI�LQWXLWLRQ�WKDW�ELGV�KLP�VHHN�EH\RQG�WKH�JODPRXU�RIHYHQWV��DQG�KH�REH\V�LW��WKHQ�WKH�ZDWFKHU�ZLWKLQ�WDNHV�KLP�XSRQ�D�YR\DJH�WKDW�FDQ�RQO\�HQG�ZKHQ�WKHVHHNHU�KDV�IRXQG�KLV�RZQ��%XW�ZKHQ�JXLGLQJ�KLP��WKH�ZDWFKHU�DOVR�JLYHV�WR�KLP�YDULRXV�NH\V��NH\V�WKDWZLOO�RSHQ�HDFK�RI�WKH�VHYHQ�GRRUV�WKDW�OHDG�LQWR�DQFLHQW�FKDPEHUV��ZKHUHLQ�FDQ�EH�IRXQG�ERRNV�ZULWWHQE\�WKH�RWKHU�VHOYHV�RI�WKH�SDVW��ZRUNV�ZKHUHLQ�DUH�LQVFULEHG�WKH�V\PEROV�RI�GLYLQH�SRZHUV��2QO\�E\SHUVHYHUDQFH�DQG�UHOHQWOHVV�SXUVXLW�FDQ�WKH�VHHNHU�DWWDLQ�KLV�GHVLUHV��)RU�LQ�KLV�DVSLUDWLRQ�IRU�LQLWLDWLRQ�KH�PXVW�QRW�SHUPLW�KLV�HQHUJLHV�WR�EH�IULWWHUHG�DZD\�LQ�WKH�PHQWDO�FODPRU�DQG�YRLFHV�RI�SDUDVLWLF�DQGYDJXH�LQWHUHVWV��WKDW�DUH�VKDSHG�IURP�PLVW�DQG�EULQJ�RQO\�WHPSRUDU\�QRXULVKPHQW��)RU�LQLWLDWLRQ�FRQVLVWVRI�GLVFRYHULQJ�RQH
V�RZQ�OLPLWDWLRQV��WKRXJK�RQH�DOVR�GLVFRYHUV�DQ�DIILQLW\�WR�WKH�HOHPHQWV�RI�QDWXUH�DQGWKH�XQLYHUVH���$QG�D�WLPH�FRPHV�LQ�KLV�RFFXOW�VWXGLHV�ZKHQ�KH�HQWHUV�WKURXJK�WKH�FXUWDLQV�RI�DLU��DQG�KHGLVFRYHUV�QHZ�UHJLRQV��QHZ�ODZV�DQG�WUXWKV��ZKLFK�KH�HQGHDYRUV�WR�EXLOG�LQWR�KLV�FKDUDFWHU��DQG�SRVVHVVSRZHUV�WKDW�FDQ�GHPRQVWUDWH�WR�KXPDQLW\�WKH�H[LVWHQFH�RI�KLJKHU�NLQJGRPV�DQG�IRUFHV��³7UXWK�QHHG�QRW�FRPH�WR�D�PDQ�DIWHU�KH�LV�GHDG��IRU�+HDYHQO\�SRZHUV�FDQ�EH�VRXJKW�IRU�DQG�IRXQGZKLOH�KH�\HW�ZDONV�WKH�(DUWK��$V�,�KDYH�PHQWLRQHG�HOVHZKHUH��HDFK�FLYLOL]DWLRQ�KDV�QRW�SHULVKHG�LQ�YDLQ�IRU�WKHLU�SRZHUV��WKRXJK�VOHHSLQJ��VWLOO�SRVVHVV�YLWDOLW\��0DQ�LQFDUQDWHV�LQ�RUGHU�WR�JDLQ�QHZ�H[SHULHQFHVDQG�DOVR�DQ�H[WHQVLRQ�RI�FRQVFLRXVQHVV�WKDW�OLNH�HWHUQDOO\�EXUQLQJ�ODPSV�ZLOO�EULQJ�WR�KLP�DQ�LQQHU�DQGSHUSHWXDO�LOOXPLQDWLRQ��)XUWKHUPRUH��ZKHQ�VHYHQ�GLIIHUHQW�VRXUFHV�JLYH�WR�WKH�VHHNHU
V�PHQWDODWPRVSKHUH�WKHLU�ILODPHQWV��KH�WKHQ�SRVVHVVHV�WKRVH�SRZHUV�WKDW�ZLOO�JLYH�WR�KLP�D�URXQGHGFRQVFLRXVQHVV��,�PHQWLRQ�ODWHU�RQ�LQ�WKLV�FKDSWHU�FHUWDLQ�NQRZOHGJH�UHJDUGLQJ�V\PEROV�ZKLFK�,�WKLQN�WKH�UHDGHU�FDQUHODWH�WR�WKHVH�SULQFLSOHV�RI�LQLWLDWLRQ�2QH�SHFXOLDULW\�DERXW�KXPDQ�QDWXUH�KDV�RIWHQ�SX]]OHG�PDQ��ZK\ JRRG�GHHGV�DQG�WKRXJKWV�VKRXOG�VRRIWHQ�EH�UHWXUQHG�E\�HYLO��:K\�SHRSOH�ZKR�KDYH�JLYHQ�ORYH�DQG�DIIHFWLRQ�VKRXOG�KDYH�WKRVH�JLIWVUHWXUQHG�E\�KDWH��2IWHQ�SHRSOH�PHHW�RWKHUV�WR�ZKRP�WKH\�DUH�DWWUDFWHG��DQG�DIWHU�EHFRPLQJ�IULHQGV��ILQGWKDW�WKHLU�ORYH�KDV�HYRNHG�DQ�HYLO�TXDOLW\�LQ�WKDW�IULHQG��ZKLFK�FDXVHV�WKHP�XQWROG�VXIIHULQJV�:K\���WKH\�DVN����VKRXOG�D�IULHQG�,�ORYH�UHQG�PH"��,�RQFH�DVNHG�0��LI�KH�FRXOG�JLYH�PH�D�UHDVRQ�IRU�WKLV�VWUDQJH�DVSHFW�RI�OLIH��DQG�ZDV�DQVZHUHG�WR�WKLVHIIHFW����7KHUH�DUH�WZR�W\SHV�RI�KXPDQLW\�XSRQ�WKLV�SODQHW��FRPPRQO\�NQRZQ�DV�WKH�ZKLWH�DQG�WKH�EODFN�RU�WKH�EURWKHUV�RI�WKH�ULJKW�KDQG�DQG�WKH�EURWKHUV�RI�WKH�OHIW�KDQG��<RX�ZLOO�ILQG�WKH�DQVZHU�,�DP�JLYLQJ\RX�LQ�PRVW�RI�WKH�VDFUHG�ERRNV�ZULWWHQ�E\�WKH�JUHDW�UHOLJLRXV�WHDFKHUV�RI�WKH�SDVW��EXW�,�ZLOO�JLYH�\RX�WKHUHDVRQ�LQ�P\�RZQ�ZRUGV��7KHUH�ZDV�RQH�W\SH�WKDW�UHVSRQGHG�WR�WKH�FDOO�RI�WKH�5HDOLW\��ZDV�EUHDWKHG�XSRQ�DQG�VHQW�LQWRPDWWHU��,W�LV�QDPHG�WKH�
�ZKLWH�VRXO�
�IRU�LW�UHVSRQGHG�WR�WKH�FDOO��7KH�RWKHU�PRQDG�GLG�QRW�GR�VR��EXWIROORZHG�WKH�QDWXUDO�SKDVHV�RI�HYROXWLRQ��DQG�LV�NQRZQ�E\�WKH�RFFXOWLVW�DV�WKH�EODFN�RU�WKH�RSSUHVVRU��EXWLW�LV�QHHGHG�IRU�WKH�HYROXWLRQ�RI�WKH�ZKLWH��IRU�LW�SOXQJHV�KXPDQLW\�WKURXJK�JUHDW�UDQJHV�RI�H[SHULHQFH�XQWLO�LQ�PDQ
V�PLQG�LV�JHQHUDWHG�D�GHVLUH�WR�VHHN�WKH�UHDO�VRXUFH�RI�LWV�EHLQJ�
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�7KHVH�RSSUHVVRUV��LQ�WKH�FRXUVH�RI�WLPH��ZLOO�DOVR�REH\�WKH�FDOO��DQG�UHFHLYH�WKH�EUHDWK�RILPPRUWDOLW\���PHDQLQJ��,�WKLQN��WKDW�ZKLOH�WKH\�DUH�EODFN�WKH\�ODFN�WKDW�VSLULWXDO�FRQVFLRXVQHVV�SRVVHVVHGE\�WKH�ZKLWH��,W�WDNHV�DQ�RFFXOW�VWXGHQW�PDQ\�\HDUV�EHIRUH�KH�FDQ�GHWHUPLQH��DW�D�JODQFH��WKH�V\PERO�RQ�WKHLUEURZV��$QG�WKH�VWXGHQW
V�UHODWLRQVKLS�WR�WKHVH�SHRSOH�LV�QRW�JRYHUQHG�E\�WKH�KHDUW��EXW�E\�ZLVGRP��$V�WKHWHDFKHU�RI�*DOLOHH�VDLG��µ6LGH�ZLWK�WKLQH�DGYHUVDU\��¶�DOVR�WKDW�RQH�VKRXOG�KDYH�
WKH�ZLVGRP�RI�DVHUSHQW��
�,W�LV�LQ�WKH�QDWXUH�RI�WKHVH�RSSUHVVRUV�WR�KDWH��IRU�\RX�HYRNH�D�SRZHU�ODWHQW�LQ�WKHP��ZKLFK�WKH\�XVHLQ�RUGHU�WR�XQFRYHU�\RXU�RZQ�ZHDNQHVVHV��DQG�ZKLFK�WKH\�H[SORLW�ZKHQ�KDYLQJ�GRQH�VR��%\�JLYLQJ�WKHPORYH��\RX�DOVR�JLYH�WKHP�D�SRZHU�ZKLFK�WKH\�PD\�XVH�LQ�RUGHU�WR�LQMXUH�\RX��WKH\�UHFRJQL]H�WKHZHDNQHVVHV�ZLWKLQ�\RX��DQG�DFW�LQ�PDQ\�ZD\V�WKDW�LV�JRRG�IRU�RQH��2IWHQ�WKH\�KDYH�XQIURFNHG�WKH�SULHVW�,W�LV�ZLVH���0��FRQFOXGHG��QRW�WR�DQWDJRQL]H�WKHP��%HIRUH�,�ZURWH�WKH�FKDSWHU�GHDOLQJ�ZLWK�P\�PHQWDO�MRXUQH\V��0��JDYH�PH�D�QXPEHU�RI�QRWHV�UHODWLQJWR�WKH�PLQG��DQG�,�WKLQN�LW�ZLOO�EH�RI�JUHDWHU�LQWHUHVW�WR�SODFH�WKHP�LQ�WKLV�FKDSWHU�GHDOLQJ�ZLWK�RFFXOWWHDFKLQJV���7KH�VXQ�DZDNHQV�WKH�PLQG�WR�GLYHUVH�DFWLYLWLHV��ZKHUHDV�WKH�PRRQ�VWLOOV�LW�DQG�JLYHV�LW�SRZHU�WRDEVRUE�WKH�PDWHULDOV�RI�WKH�LQQHU�VHOI
V�PRUH�GLYLQH�:LVGRP����7KH�PRRQ�KDV�LWV�SDUW�LQ�WKH�PHQWDO�DFWLYLWLHV��IRU�LW�WHDFKHV�WKH�ORZHU�PLQG�WKH�VRXQG�ZKLFK�FDQXQLWH�LW�WR�LWV�KLJKHU�PLQG�DQG�EULQJ�LW�PHQWDO�EDODQFH��IRU�WKH�SRZHU�RI�WKH�PLQG�LV�GHULYHG�IURP�LWVDWWDFKPHQW�WR�LWV�VRODU�DQG�OXQDU�RUELWV��IRU�LQ�WKH�OLJKW�RI�WKH�VXQ�LW�GHYHORSV�LWV�ILJKW�RI�PHQWDO�DFWLYLWLHV�EXW�WKH�PRRQ�SOD\V�LWV�SDUW�LQ�SURGXFLQJ�GHSWKV�RI�H[SUHVVLRQ����:KHQ�ZH�GHULYH�QRXULVKPHQW�IURP�1DWXUH��ZH�GHYHORS�D�SRZHU�VLPLODU�WR�WKH�SRZHU�RI�D�ZKLWHPDJLFLDQ��IRU�1DWXUH�LV�WKH�VHOI�GHYHORSHG�PHQWDO�ERG\�RI�WKH�LQQHUPRVW��EXW�WKDW�VSLULWXDO�SRZHU�ZKLFK1DWXUH�JXDUGV�LV�QRW�JLYHQ�WR�RQH�XQOHVV�RQH�KDV�SDVVHG�LQWR�WKH�LQQHU�VWDWHV�RI�EHLQJ���,Q�WKH�FKDSWHUXSRQ�PHQWDO�WUDYHOV��,�GHVFULEH�VXFK�D�YR\DJH���7KLV�LV�ZK\�ZH�JR�XSRQ�PHQWDO�MRXUQH\V�DQG�OHDYH�WKHERG\��LQ�RUGHU�WR�FRQWDFW�WKLV�PLQG�VWXII�ZKLFK�LV�RI�D�ILQHU�QDWXUH�WKDQ�WKH�VR�FDOOHG�PLQG�VWXII�RI�PDQ�WKRXJK�LW�LV�VXEMHFW�WR�WKH�ORZHU�PHQWDO�DWPRVSKHUH�RI�KLPVHOI�DQG�RWKHUV���DOO�WKH�WKRXJKWV�DQG�TXHVWLRQVDQG�ZRUULHV�RI�KXPDQLW\�WKDW�OLNH�D�FORXG�DULVH�EHWZHHQ�WKH�WUXH�PLQG�RI�HDFK�PDQ�DQG�WKH�IDOVH��7KHSXSLO�PXVW�DQDO\]H�KLV�RZQ�VHOI��DQG�VHHN�WKH�PDWHULDO�RI�KLV�RZQ�PLQG��LQ�RUGHU�WR�SDVV�LQWR�WKH�PDWHULDODWPRVSKHUH�RI�1DWXUH
V�VXEVWDQWLDO�HPERGLPHQW���:KHQ�,�WUDYHOHG�RXW�RI�WKH�ERG\�0��FRQWLQXDOO\�WROGPH�WR�DVSLUH�LQ�RUGHU�WKDW�,�UHDFK�D�FHUWDLQ�DWPRVSKHUH��ZKLFK�ZDV�D�WUXHU�H[SUHVVLRQ�RI�P\�LQQHU�DQGKLJKHU�EHLQJ��0DQ�KDV�ZLWKLQ�KLP�WKH�HOHPHQWV�RI�ILUH��DLU��ZDWHU�DQG�HDUWK��DQG�WKH�SRZHU�WR�DWWDLQ�WR�WKH�PHQWDOFRQVFLRXVQHVV�RI�HDFK�RI�WKHVH�GLIIHUHQW�HOHPHQWDO�VSKHUHV��IRU�ZLWKLQ�KLP�DUH�WKH�FRUUHVSRQGLQJ�VHDWV�RIJRYHUQPHQW�E\�ZKLFK�WKHVH�HOHPHQWV�FDQ�EH�FRQWUROOHG����,Q�WKH�FKDSWHU�HQWLWOHG���7KH�0HHWLQJ���,�VSHDNRI�D�VSLULWXDO�DULVWRFUDF\�ZKR�KDYH�OHDUQHG�WR�XVH�VXFK�SRZHUV�7KHUH�DUH�PDQ\�SHRSOH�ZKR�UHWDLQ�D�NQRZOHGJH�RI�VXFK�HOHPHQWDO�FRQVFLRXVQHVV��DQG�FDQ�VHH�WKLQJVIURP�WKH�HOHPHQWDO�SODQH�DV�ZHOO�DV�IURP�WKH�KXPDQ�SODQH��D�JLIW�SDUWLFXODUO\�IRXQG�ZLWK�LQYHQWRUV��ZKRKDYH�D�IDLQW�SHUFHSWLRQ�RI�1DWXUH
V�WUXWKV��DQG�ZKR�WKXV�VHHN�WR�KDUQHVV�WKHVH�XQNQRZQ�ODZV�RI�1DWXUH�2IWHQ��PDQ\�SHRSOH�LQWXLWLYHO\�VWXPEOH�XSRQ�1DWXUH
V�VHFUHWV��EXW�ODFN�WKH�VFLHQWLILF�WUDLQLQJ�WRPDWHULDOL]H�WKLV�NQRZOHGJH��7KLV�LJQRUDQFH�PXVW�EH�VXUPRXQWHG�EHIRUH�PDQ�FDQ�EHFRPH�D�PDJLFLDQ�7KHUHIRUH��HYHQ�RXU�H[SHULPHQWDO�VFLHQFH�KDV�LWV�XVHV��DQG�HYHQ�WKH�PDWHULDOLVWLF�VFLHQWLVW��LQ�KLV�HIIRUWVWR�GLVFRYHU�1DWXUH
V�VHFUHWV��DOVR�FUHDWHV�D�SDWK�WR�*RG��2QO\�OLVWHQ�WR�WKH�LQQHU�6HOI�IRU�LQVWUXFWLRQ��IRU�PDQ\�RI�WKH�UHFRJQL]HG�ODZV�RI�VFLHQFH�DUH�IDOVHO\H[SODLQHG��,W�LV�LQWHUHVWLQJ�WR�QRWH�WKDW�PDQ\�RI�WKH�H[SODQDWLRQV�WKDW�WKH�DQFLHQWV�SRVVHVVHG�IRU�FHUWDLQSKHQRPHQD��WKRXJK�ODXJKHG�DW�DQG�VFRUQHG�E\�PRGHP�VFLHQWLVWV��DUH�\HW�VORZO\�DQG�XQZLOOLQJO\�EHLQJDFFHSWHG��$Q�LQWHUHVWLQJ�LQVWDQFH�LQ�UHJDUG�WR�WKH�SRZHU�RI�WKH�PRRQ�PD\�EH�PHQWLRQHG��$V�LV�ZHOONQRZQ��WKH�DQFLHQWV�DQG�SHRSOH�RI�WKH�PHGLDHYDO�SHULRGV�VWDWHG��WKDW�LI�FHUWDLQ�WKLQJV�ZHUH�JDWKHUHG�DW�DFHUWDLQ�WLPH�ZKHQ�WKH�PRRQ�ZDV�DW�D�FHUWDLQ�SKDVH��WKH�JDWKHUHG�KHUEV�RU�DQ\�RWKHU�SDUWLFXODU�WKLQJ�GRQH
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EHQHDWK�LWV�EHDPV��ZRXOG�SRVVHVV�RU�ODFN�D�FHUWDLQ�LQIOXHQFH��7KHVH�EHOLHIV�VRXQGHG�VR�LPSUREDEOH�WKDWVFLHQWLVWV�GLG�QRW�HYHQ�WURXEOH�WR�LQYHVWLJDWH��$QG�QRZ�,�UHDG�WKDW�WKH�PRRQ��EHVLGHV�SRVVHVVLQJ�DQLQIOXHQFH�XSRQ�WKH�WLGHV��GRHV�SURGXFH�D�GLIIHUHQFH�LQ�WUHHV�FXW�GRZQ�DW�FHUWDLQ�RI�LWV�SKDVHV��$QG�LIWKHVH�LQIOXHQFHV�ZRUN�XSRQ�WUHHV��ZK\�QRW�XSRQ�KHUEV"�+RZ�WKH�DQFLHQWV�NQHZ�WKHVH�WKLQJV��,�FDQQRWWHOO��4XLWH�SUREDEO\�WKH\�XVHG�WKHVH�ILQHU�VHQVHV�WKDW��,�KDYH�VSRNHQ�DERXW�VR�RIWHQ��$V�VFLHQWLILFLQYHVWLJDWLRQ�SURFHHGV��,�WKLQN�PDQ\�PRUH�VR�FDOOHG�VXSHUVWLWLRQV�ZLOO�FRPSHO�WKH�ZRUOG�RI�VFLHQFH�WRFKDQJH�LWV�YLHZV�UHJDUGLQJ�WKH�SRHWLFDO�VXSHUVWLWLRQV�RI�WKH�DQFLHQWV��:KHQ�,�UHDG�WKH�DUURJDQW�PDQQHUZLWK�ZKLFK�FHUWDLQ�VFLHQWLVWV�GLVPLVV��WKURXJK�VKHHU�LQWROHUDQFH��WKLQJV�GLVFRYHUHG�E\�WKRVH�ZKR�KDYHQRW�HDUQHG�8QLYHUVLW\�GHJUHHV��,�DP�DPD]HG��)RU��DERYH�DOO��,�EHOLHYH�WKDW�DOO�VHDUFK�IRU�NQRZOHGJHVKRXOG�EH�LPSHUVRQDO��$QG�WKH�PDQQHU�ZLWK�ZKLFK�VFLHQWLVWV�RSSRVH�QHZ�DQG�DQFLHQW�WKHRULHV�LVVXIILFLHQW�SURRI�WKDW�WKH\�DUH�QRW�VR�PXFK�LQ�ORYH�ZLWK�WUXWK�DV�WKH\�DUH�ZLWK�WKHPVHOYHV��0�
V�PHWKRG�RI�WHDFKLQJ�ZDV�FRPSOHWHO\�LQGXFWLYH��$OVR�KH�ZRXOG�WU\�WR�WDNH�PH�WR�WKRVH�UHDOPVZKHUH�WKH�PLQG�IRXQG�LWV�SRZHU�IRU�D�KLJKHU�DQG�PRUH�GHILQHG�H[SUHVVLRQ��7KH�SULQFLSDO�WRSLF�ZDVVHOGRP�RI�D�SHUVRQDO�FKDUDFWHU��GHDOLQJ�PRUH�RU�OHVV�ZLWK�WKH�QHDUHU�DQG�FOHDUHU�ILHOGV�RI�WKRXJKW��+HZRXOG�WHOO�PH�WKDW�ZKHQ�ZH�ILQG�WKH�PLQG�XQKDPSHUHG�RI�LWV�GLVFRUGDQW�REMHFWLYH�QDWXUH��ZH�FDQ�WKHQEULQJ�LQWR�XVH�D�ILQHU�PHQWDO�DWPRVSKHUH��D�VWLPXODWLQJ�DQG�PRUH�SRZHUIXO�IRUFH�RI�WKRXJKW��WKDW�JLYHVRQH�WKH�SRZHU�RI�YLVLRQ�ZKHQ�RXW�RI�WKH�ERG\��5RXJKO\�VSHDNLQJ��KH�GLYLGHG�WKH�PLQG�VXEVWDQFH�LQWRWKUHH�GLIIHUHQW�DWPRVSKHUHV�WKURXJK�ZKLFK�,�KDG�WR�SDVV��WKH\�ZHUH�OLNH�PHQWDO�VKHDWKV��+H�WROG�PH�WRZDWFK�WKH�FKDUDFWHU�RI�WKRXJKWV�ZKLFK�HQWHUHG�LQWR�P\�PLQG��DQDO\]H�WKHP��DQG�UHDOL]H�WKDW�WKHVHWKRXJKWV�KDG�D�KLJKHU�FRXQWHUSDUW�RI�H[SUHVVLRQ��ZKLFK�ZDV�RI�WKH�QDWXUH�RI�DQ�HPRWLRQ��IRU�WKH�VWXGHQWPXVW�OHDUQ�WR�WUDQVODWH�WKH��WKRXJKW�HPRWLRQV���ZKLFK�DUH�VHQW�WR�RQH�ZKLOH�RQ�WKH�LQQHU�DQG�KLJKHUSODQHV��VR�WKDW�WKH�VWXGHQW�FDQ�LQ�WLPH�WUDQVODWH���WKRXJKW�HPRWLRQ���LQWR�WKRXJKW�DV�UHFRJQL]HG�E\�WKHORZHU�PLQG��IRU�WKH�ODQJXDJH�RI�WKHVH�KLJKHU�SODQHV�LV�E\�WKH��WKRXJKW�HPRWLRQV���DQG�LW�WDNHV�D�VWXGHQWPDQ\�\HDUV�WR�EH�DEOH�WR�XQGHUVWDQG�VXFK�D�ODQJXDJH��$QG�WKH�VDPH�SURFHVV�ZKLFK�0��KDG�SDVVHGWKURXJK�LQ�OHDUQLQJ��KH�VWURYH�WR�WHDFK�PH�0DQ\�DUWLVWV��KH�WROG�PH��LQWXLWLYHO\�WUDQVODWH�WKHVH�HPRWLRQV�RI�WKH�KLJKHU�SODQHV����,�KDYH�QRWLFHGP\VHOI�WKDW�ZKHQ�,�DP�LQVSLUHG��LW�LV�QRW�D�TXHVWLRQ�RI�WKRXJKW�VR�PXFK�DV�D�IRUP�RI�HFVWDV\��ZKLFK�,WKLQN�LV�WKH�ODQJXDJH�RI�WKH�VSLULW�DQG�WKH�KLJKHU�PLQG��,W�ZLOO�EH�QRWLFHG�WKDW��EHIRUH�HDFK�FKDSWHU��,�KDYHSODFHG�D�SURORJXH��ZKLFK�LQ�VW\OH�DQG�H[SUHVVLRQ�LV�WRWDOO\�GLIIHUHQW�IURP�P\�QRUPDO�ZULWLQJ��7KH�FULWLFZRXOG�VD\�WKDW�,�KDG�DWWHPSWHG�WR�EH�D�VW\OLVW�DQG�DUWLILFLDO��DQG�WKDW�VXSSRVLWLRQ�ZRXOG�EH�WRWDOO\LQFRUUHFW��IRU�,�EXW�H[SUHVVHG�WKH�KLJKHU�HPRWLRQV�LQWR��,�KRSH��ILWWLQJ�WKRXJK�VWXPEOLQJ�ODQJXDJH��)RU�,KDG�OHDUQW�WKURXJK�0
V�WHDFKLQJV�DQG�IURP�YDULRXV�H[SHULPHQWV��WKDW�,�FRXOG�FRQWDFW�PDQ\�GLIIHUHQWVWDWHV�RI�FRQVFLRXVQHVV��DQG�WKDW�WKHVH�VWDWHV�ZRXOG�DOWHU�P\�PHWKRG�RI�H[SUHVVLRQ��DQG�RQH[SHULPHQWLQJ�,�IRXQG�WKDW�,�FRXOG�GR�VR�$V�PHQWLRQHG�SUHYLRXVO\��,�KDG�OLWWOH�NQRZOHGJH�DV�WR�P\�DELOLWLHV�LQ�OLWHUDWXUH��0\�WHQWDWLYH�HIIRUWVKDG�EHHQ�H[SHQGHG�LQ�SURVH�RI�D�IDQWDVWLF�DQG�LPDJLQDWLYH�QDWXUH��DOVR�LQ�DUJXPHQWV��SRQGHURXV�DQGSKLORVRSKLF��%XW�DIWHU�PHHWLQJ�0��P\�DVSLUDWLRQV�FKDQJHG��DQG�,�ZDV�DPD]HG�WR�ILQG�KRZ�JUHDW�D�MR\GZHOW�LQ�WKH�ZULWLQJ�RI�YHUVH��ZKLFK�DOVR�QHHGHG�VR�PDQ\�TXDOLWLHV��VXFK�DV�ORJLF��FRQFHQWUDWLRQ�SDWLHQFH��SHUVLVWHQFH�DQG�FOHDU�KHDGHGQHVV���$QG�,�RQFH�DVNHG�0��LI�KH�FRXOG�JLYH�PH�ZKDW�KHFRQVLGHUHG�D�JRRG�GHILQLWLRQ�RI�ILQH�DUW��DQG�KHUH�,�TXRWH�KLV�UHSO\���7KH�ZRUGV�RI�D�JUHDW�WHDFKHU�DUH�GLUHFW�DQG�FRQFLVH��DQG�VHHPLQJO\�VSRNHQ�ZLWKRXW�HIIRUW��$�SRHPIURP�WKH�KLJKHU�VSKHUHV�RI�EHLQJ�LV�GHWHUPLQHG�HQHUJ\�VLPSOLILHG��,W�FDXVHV�RQH
V�PLQG�WR�DZDNHQ�LQWRWKH�QDWXUH�RI�WKH�VSKHUH�IURP�ZKLFK�WKH�SRHP�ZDV�GHULYHG��DQG�WKXV�FDXVHV�WKH�PLQG�WR�KDUPRQL]H�LWVHOIZLWK�WKH�KLJKHU�FRXQWHUSDUW�RI�WKLV�SRHP��$QG�IRU�WKDW�UHDVRQ�D�JUHDW�SRHP�GRHV�D�JUHDW�ZRUN��IRU�LW�KHOSVWKH�PLQG�WR�EUHDN�WKURXJK�WKH�ORZHU�PHQWDO�HQYLURQPHQW�DQG�EULQJV�LW�WR�WKH�VSKHUH�ZKHUH�VHOI�WKRXJKWFDQ�EH�HQJHQGHUHG�,W��LV�PRVW�LPSRUWDQW�IRU�DQ�DUWLVW�QRW�WR�VKRZ�KLV�ZRUN�XQWLO�LW�LV�FRPSOHWHG��IRU�PDQ\�XQVHHQ�VSLULWV�GZHOOLQJ�RQ�WKH�ORZHU�SODQHV��FDQ�WKHQ�VHH�WKH�ZRUN�ZKHQ�WKH�DUWLVW�VSHDNV�DERXW�LW�DQG�VKRZV�LW�WR�KLVIULHQGV��$OVR�LW�LV�OLNH�EULQJLQJ�LQWR�LQFDUQDWLRQ�DQ�XQILQLVKHG�ERG\��DQG�WKH�PDQ\�LJQRUDQW�IRUFHV�WKDW
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VXUURXQG�PDQ�XSRQ�WKH�ORZHU�SODQHV�DUH�RQO\�WRR�ZLOOLQJ�WR�SUHYHQW�WKH�DUWLVW�IURP�FRPSOHWLQJ�KLV�ZRUN�RU�HOVH�FRQWDFWLQJ�KLP�WR�D�ORZHU�VRXUFH�RI�DUW��VR�WKDW�LI�KH�GRHV�FRPSOHWH�LW��LW�ZLOO�QRW�EH�DV�ILQH�DQG�DVILQLVKHG�DV�WKH�DUWLVW�KDG�LQ�KLV�RULJLQDO�LQVSLUDWLRQ�FRQFHLYHG�LW�WR�EH��,�WKLQN�LW�LV�YHU\�QRWLFHDEOH�WKDWPDQ\�SHRSOH�ZKR�VSHDN�D�JUHDW�GHDO�DERXW�ZKDW�WKH\�LQWHQG�GRLQJ��VHOGRP�FRPSOHWH�WKHLU�WDVN��$JDLQ�0��VD\V�,Q�WKH�KLJKHU�SODQHV�WKH�DUWLVW�KDV�EXLOW�XS�KLV�RZQ�PDWHULDO��DQG�PDQ\�WLPHVDVVLVWDQFH�LV�JLYHQ�KLP�LQ�RUGHU�WKDW�KH�PD\�FRQWDFW�KLV�RZQ�FUHDWLYH�HQHUJ\�ZKLFK�KH�KDV�HVWDEOLVKHG�RQWKH�LQQHU�SODQHV��0DQ\�SRHPV�DUH�EXW�SRRU�WUDQVODWLRQV�RI�WKH�SRHW
V�UHDO�LQQHU�WKHPHV��DQG�RIWHQ�ZKHQRXW�RI�WKH�ERG\�RQH�ILQGV�D�SRHW�VWXG\LQJ�KLV�RZQ�SRHPV�DQG�HQGHDYRULQJ�WR�EULQJ�WKHP�GRZQ�LQWR�DPRUH�PDWHULDO�IRUP��VR�WKDW�KH�PD\�UHPHPEHU�WKHP�ZKHQ�LQ�WKH�(DUWK�DZDNHQHG�FRQVFLRXVQHVV���,�KDYHPHQWLRQHG�HOVHZKHUH�WKDW�,�KDYH�RIWHQ�UHDG�FRPSOHWH�SRHPV�LQ�P\�GUHDP�OLIH��DQG�HYHQ�QRZ�,�KDYH�DUHFROOHFWLRQ�RI�WKHLU�YHUVH�IRUPV�DQG�VXEMHFWV��6RPHWLPHV�WKH�SRHW�UHDGV�KLV�RZQ�ZRUNV�RQ�WKH�KLJKHU�SODQHV��WKHQ�GHVFHQGV�ZLWK�LW�WR�D�PLGGOHSODQH��DQG�VWULYHV�WR�PDNH�WKLV�SRHP�FRUUHVSRQG�ZLWK�WKH�LQWHOOLJHQFH�RI�WKLV�PLGGOH�SODQH��DQG�KHUH�DVZHOO�DV�RQ�WKH�KLJKHU�SODQH�KH�UHFHLYHV�WKH�DLG�RI�D�WHDFKHU�ZKR�DWWHPSWV�WR�LPSUHVV�WKH�DUWLVW
V�PLQG�ZLWKKLV�PDWHULDO�ZKHQ�KH�DZDNHQV�RQ�WKH�SK\VLFDO�SODQH��,W�LV�DOZD\V�WKH�DLP�RI�WKHVH�WHDFKHUV�ZKR�DVVLVW�WKHDUWLVW�WR�EULQJ�LQWR�LQFDUQDWLRQ�D�ZRUN�RI�WKH�QDWXUH�RI�WKH�KLJKHU�VSKHUHV��$OVR�WKH\�HQGHDYRU�WR�KHOS�WKHDUWLVW�WR�NHHS�WKDW�VDPH�YLWDOLW\�RI�WKRXJKW�HPRWLRQV�WKDW�WKH�ZRUN�SRVVHVVHV�RQ�WKH�KLJKHU�UHDOPV�7KHUH�H[LVWV�D�IUDWHUQLW\�RI�ZLVH�PHQ��D�JURXS�ZKR�KDYH�JRYHUQHG�WKLV�SODQHW�HYHU�VLQFH�LW�FDPH�LQWREHLQJ��ZKR�DUH�GHWDLOHG�WR�ZDWFK��SURWHFW�DQG�WHDFK�WKRVH�VWXGHQWV�ZKR�DUH�GHHPHG�VWURQJ�HQRXJK�WREHFRPH�LQVWUXPHQWV�IRU�WKH�FXS�RI�WKH�VSLULW��LQVWUXPHQWV�WKURXJK�ZKLFK�WKH�FRQVFLRXVQHVV�RI�WKH�UHDOLW\PD\�PDQLIHVW��DQG�WKHVH�VWXGHQWV�DUH�WKH�WRUFK�EHDUHUV�ZKR�ZLOO�VWLPXODWH�WKH�PLQGV�RI�KXPDQLW\�WRVHOI�WKRXJKW� 7KH�UDQJH�RI�WKHVH�KHOSHUV�LV�XQOLPLWHG��WKURXJK�WKH�DUWV��WKURXJK�VFLHQFH��WKURXJKFRPPHUFH��DQ\RQH�ZKR�HDUQHVWO\�VHHNV�FDQ�EHFRPH�DQ�LQVWUXPHQW�RI�JUHDWHU�RU�OHVVHU�GHJUHH��(YHQ�WKHFKHDS�&KULVWPDV�FDUG�LV�DV�LPSRUWDQW�IRU�WKH�OHVV�FXOWXUHG�PLQG�DV�WKH�PDVWHUSLHFH�LV�IRU�WKH�FXOWXUHG�(OOD�:KHHOHU�:LOFR[�KLV�EHHQ�D�JUHDW�VWLPXODQW�WR�WKRXVDQGV�RI�PLOO�JLUOV�ZKR�QHHGHG�HQFRXUDJHPHQW�)RU�WKHUH�DUH�PLQLVWHULQJ�VRXOV�IRU�DOO��7KH�FXS�RI�WKH�VSLULW�LV�QHYHU�ZLWKKHOG�IURP�WKRVH�ZKR�VHHN�WRJLYH�WKHLU�EHVW�WR�KXPDQLW\��2QFH�D�JUHDW�$PHULFDQ�WHDFKHU�WUDYHOHG�IURP�&KLQD�WR�PLQLVWHU�WR�WKH�SUD\HURI�D�KDOI�EUHHG�,QGLDQ��GZHOOLQJ�VRPHZKHUH�LQ�WKH�ZLOGV�RI�/DEUDGRU��DQG�ZKR�ZDV�FDOOLQJ�IRU�VSLULWXDOKHOS��7KLV�WHDFKHU�ZLWK�KLV�SXSLO�WRRN�D�ORQJ�VOHGJH�MRXUQH\�WR�JLYH�WKH�ILUVW�LQVWUXFWLRQ�WR�WKLV�VRXOFU\LQJ�RXW�LQ�WKH�ZLOGHUQHVV��7R�UHWXUQ�WR�WKH�DUWLVW�ZKR�KDV�LQWXLWLYHO\�XVHG�WKH�RFFXOW�PHWKRG�RI�DUW�H[SUHVVLRQ��0��PHQWLRQHG:KLVWOHU�DV�DQ�LQVWDQFH�RI�RQH�ZKR�KDG�GHYHORSHG�WKDW�ILQHU�SHUFHSWLRQ��WKH�KLJKHU�PHQWDOLW\��)RU�KHVKDGRZHG�IRUWK�D�QHZ�SHUFHSWLRQ��ZKLFK��WKRXJK�LQ�WKH�EHJLQQLQJ�ZDV�QRW�XQGHUVWRRG�DQG�ZDV�GHULGHG�ZDV�ODWHU�RQ�XOWLPDWHO\�DFFHSWHG�E\�WKH�PDMRULW\�RI�DUWLVWV��+H�ZDV��DV�0��VDLG��D�IRUHUXQQHU�ZKR�FDPH�WRWHDFK�WKH�ZRUOG�WR�VHH�7KH�PDWHULDO�HVVHQFH�RI�PLQG�ZLWK�ZKLFK�,�EHFDPH�IDPLOLDU�ZKHQ�WUDYHOOLQJ�RXW�RI�WKH�ERG\�LV�WKHPLUURU�LQ�ZKLFK�WKH�KLJKHU�HPRWLRQV�DQG�WKRXJKWV�RI�SHRSOH�DUH�UHDG��%XW�LW�LV�RIWHQ�EHFORXGHG��)RU�WKHUHDVRQ�ZK\�SHRSOH�FDQQRW�VHH�DQG�UHFHLYH�LPSUHVVLRQV�DQG�WKRXJKWV�RI�RWKHU�SHRSOH�LV�EHFDXVH�WKLV�ILQHUDWPRVSKHUH�LV�HQVKURXGHG�E\�LWV�ORZHU�FRXQWHUSDUW��LQ�ZKLFK�GZHOOV�WKH�ODUYDH�RI�LQWROHUDQFH�DQG�WKHGHEULV�RI�XQWKLQNLQJ�PLQGV�0��DOVR�HPSKDVL]HG�WKH�QHFHVVLW\�IRU�FDUH�ZKHQ�VSHDNLQJ�XSRQ�PDWWHUV�GHDOLQJ�ZLWK�WKH�ZHOO�EHLQJRI�RWKHUV��IRU�KH�VRXJKW�WR�XQGHUVWDQG�WKH�PRWLYHV�UDWKHU�WKDQ�WKH�DFWLRQV�RI�KLV�SXSLOV��DQ�DVSHFW�,�KDYHPHQWLRQHG�HOVHZKHUH��DQG�ZKLFK�LQ�WKH�OLJKW�RI�WKLV�QHZ�NQRZOHGJH�FDQ�QRZ�EH�XQGHUVWRRG��IRU�WKHHPRWLRQV�H[SUHVVHG�E\�WKH�KLJKHU�SRUWLRQV�RI�WKH�PLQG�DUH�VRPHWLPHV�GLVWXUEHG�DQG�GHIOHFWHG�E\�WKHGHEULV�RI�RWKHU�DQG�ORZHU�PLQGV��3URYLQJ��,�WKLQN��WKDW�IHZ�SHUVRQV�WUXO\�H[SUHVV�WKHPVHOYHV��IRU�WKH\FDQQRW�UHDFK�WKDW�WUXH�SDUW�RI�WKHPVHOYHV�WKDW�ZRXOG�JLYH�WKHP�D�QHZ�RXWORRN�DQG�XQGHUVWDQGLQJ�RI�WKHLULQQHU�EHLQJV��&RQFHQWUDWLRQ�LV�WKH�NH\�WR�PRWLYH�DFWLRQ��DQG�RQH�VKRXOG�KROG�WUXH�WR�WKH�LQQHU�DQG�KLJKHUHPRWLRQV��UHJDUGOHVV�RI�ZKDW�WKH�FULWLFV�PLJKW�VD\��$OVR�RQH�VKRXOG�REH\�WKH�FRPPDQGLQJ�YRLFH�RILQWXLWLRQ��IRU�WKH�LQWXLWLRQ�QHYHU�EHWUD\V�\RX�DV�WKH�KHDUW�WRR�RIWHQ�GRHV�
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$QG�LQ�DQVZHU�WR�IXUWKHU�TXHVWLRQV�UHJDUGLQJ�WKH�PLQG�DQG�KRZ�WR�DWWDLQ�WR�VXFK�D�FOHDU�DQG�WUXH�VWDWHRI�FRQVFLRXVQHVV��0��VDLG���<RX�VKRXOG�WHOO�WKH�ZRUOG��WKDW�WKHUH�LV�D�JUHDW�VSLULWXDO�FRQVFLRXVQHVV�WKDWKDV�QHYHU�GHSDUWHG�IURP�LWV�PHPEHUV��,Q�WKH�SDVW�WKHUH�KDG�EHHQ�D�JUHDW�FLYLOL]DWLRQ��DQG�WKRXJK�LWVPHPEHUV�KDG�EHHQ�VFDWWHUHG�DQG�DVVHPEOHG��DQG�VFDWWHUHG�DJDLQ�DQG�DJDLQ��\HW�HYHU\�PHPEHU�FDOOV�WR�LWVRZQ��WKLV�IDWKHU�DQG�PRWKHU�ZKR�KDYH�VR�FDUHIXOO\�QRXULVKHG�WKHP��$QG�WRGD\�WKHUH�LV�VWLOO�DQ�XQGHUO\LQJFKRUG�VWUHWFKLQJ�IURP�LWV�JROGHQ�DJH��WR�WKRVH�VXEMHFWV�GHHPHG�ZRUWK\�RI�LWV�QRWLFH��IRU�WKLV�FLYLOL]DWLRQKDV�FDUULHG�LWVHOI�LQ�LWV�HYROXWLRQ�LQWR�RXU�SUHVHQW�DQG�HYHQ�LQWR�RXU�IXWXUH��DQG�LI�ZH�VWLOO�GHVLUH�WR�DWWDLQWR�LWV�FRQVFLRXVQHVV��DQG�WKH�NQRZOHGJH�RI�WKH�SODQ�DQG�SXUSRVH�RI�LWV�PDQLIHVWDWLRQ��DQG�LI�ZH�KDYH�H\HVWR�VHH��ZH�FDQ�SHUFHLYH�WKDW�LQ�RXU�PLQGV�WKHUH�LV�VWLOO�D�ILODPHQW�FRQQHFWLQJ�XV�ZLWK�WKH�REMHFW�RI�WKLVJUHDW�FRQVFLRXVQHVV��ZKLFK�LV�WKH�FUHDWLRQ�RI�LGHDOV��QRXULVKHG�E\�1DWXUH��DQG�IRVWHUHG�E\�WKH�VWHP�UHVWOHVV�VSLULW�RI�HWHUQLW\��³,W�KDV�WRGD\�LWV�SODFH�DQG�PDQLIHVWDWLRQ�LQ�RXU�PHQWDO�ZRUOG��DQG�LW�KDV�JLYHQ�WR�WKRVH�ZKR�ZLOO�ZDONWKH�3DWK�OHDGLQJ�WR�5LJKW�$FWLYLW\�D�NQRZOHGJH�ZKLFK�ZLOO�OLEHUDWH�WKHP�IURP�EHLQJ�WKH�VODYH�WR�WKDWPHQWDO�GHEULV�ZLWK�ZKLFK�WKH\�KDYH�HQFXPEHUHG�WKHPVHOYHV��)RU�LWV�JUHDW�LGHDO�PD\�EHFRPH�WKH�WHDFKHURI�DOO�PDQNLQG��)RU�WKH�LGHDO�WKDW�KDV�EHHQ�JLYHQ�WR�WKLV�JUHDW�DQG�LQFDUQDWHG�FRQVFLRXVQHVV�ZDV�WRHVWDEOLVK�LQ�PHQ
V�PLQGV�D�NQRZOHGJH�RI�MXVW�UHODWLRQVKLS�EHWZHHQ�PDQ�DQG�PDQ��7KH�LJQRUDQW�PD\�VD\��
%XW�ZKDW�FDQ�WKLV�DULVWRFUDF\�RI�PLQG�KDYH�WR�GR�ZLWK�MXVW�MXGJPHQW�DQG�WKH�UXOLQJ�RI�WKH�ZRUOG"
�$QGWKH�DQVZHU�LV��(YHQWXDOO\�D�JUHDW�LGHDO�ZLOO�UXOH�WKH�ZRUOG�DQG�QR�KHDUW�ZLOO�EH�VDIH�IURP�LW��
³-XVW�DV�PDQ
V�ERG\�LV�QRXULVKHG�E\�1DWXUH
V�HOHPHQWV�RU�SURGXFWV��VLPLODUO\�ZLOO�KLV�PLQG�EHQRXULVKHG�LI�KH�ZLOO�EXW�GUDZ�XSRQ�WKRVH�ILQHU�HOHPHQWV�RI�PLQG�ZKLFK�LOOXPLQDWH�PDQ
V�PHQWDO�ERG\��,IE\�DVSLUDWLRQ�DQG�GHVLUH�PDQ�VHHNV�WR�UHVXPH�KLV�VRYHUHLJQW\�LQ�1DWXUH��KH�FDQ�GHULYH�PHQWDO�VWLPXODWLRQDQG�SRZHU�IURP�WKH�FRUUHVSRQGLQJ�PHQWDOLWLHV�RI�ZKLFK�1DWXUH�LV�HQGRZHG��0DQ
V�PLQG�LV�EXW�D�IXOFUXPZKLFK�KH�FDQ�DGMXVW�WR�WKH�PDQ\�PHQWDO�DWWULEXWHV�RI�1DWXUH��0\�WHDFKHU�KDV�FRQVWDQWO\�LPSUHVVHG�XSRQ�PH�WKH�LPSRUWDQFH�RI�VWXG\LQJ�DQG�EHFRPLQJ�DFTXDLQWHGZLWK�WKH�PHQWDOLWLHV��ZKLFK�DUH�RI�ILUH��DLU��ZDWHU�DQG�HDUWK��:H�FDQ�GLYLGH�WKH�PLQG�LQWR�WKUHHGHWHUPLQDWLYH�IDFWRUV�WR�DVVLVW�XV�LQ�RXU�PHQWDO�GHYHORSPHQW��ZKLFK�,�KDYH�PHQWLRQHG�SUHYLRXVO\��DOVR�LWPXVW�HVWDEOLVK�LWVHOI�LQ�LWV�WUXH�SODFH�DQG�SRVLWLRQ�LQ�1DWXUH
V�FRQVFLRXVQHVV��LQ�RUGHU�WR�EHFRPHFRQVFLRXV�RI�LWV�GHWHUPLQHG�SODQ�LQ�HYROXWLRQ��DQG�LW�PXVW�DVVXPH�LWV�GHWHUPLQDWLYH�IDFXOW\�RU�SRZHU�LQ1DWXUH��IRU�LWV�LGHDO�LV�GHWHUPLQHG��DQG�WKDW�LGHDO�PXVW�EHFRPH�NQRZQ�WR�WKH�VWXGHQW�HUH�KH�FDQ�WDNH�KLVWUXH�SODFH�DQG�DVVHUW�WKLV�LGHDO�LQ�1DWXUH��,I�\RX�FRXOG�RQO\�UHDOL]H��
�0��VDLG����KRZ�MXVW�1DWXUH�LV�DV�D�ODZJLYHU��\RX�ZRXOG�QRW�EUHDN�KHUFRPPDQGPHQWV��)RU�ZH�JR�WR�WKH�*UHDW�0RWKHU�IRU�NQRZOHGJH�RI�WKH�ODZV�RI�FRQWUDVWHG�HQHUJLHV��DVHQHUJ\�LV�WKH�NH\QRWH�WR�VXFFHVV��$�NQRZOHGJH�LQ�PHQWDO�DQG�FRQWUDVWHG�HQHUJLHV�EUHDNV�GRZQ�WKH�ZLOO�WRSRZHU��WKDW�SRZHU�DQG�NQRZOHGJH�ZKLFK�PDJLFLDQV�KDYH�VRXJKW�WR�DWWDLQ��EXW�FDQ�QHYHU�JHW�WKURXJK�ODFNRI�WKDW�QRXULVKPHQW�ZKLFK�WKH�*UHDW�0RWKHU�DORQH�UHYHDOV�WR�KHU�WUXH�VRQV�$V�,�KDYH�PHQWLRQHG�LQ�WKH�VKRUW�QRWH�XSRQ�WKH�KLJKHU�V\OSKV��WKH\�ZLOO�QRW�SHUPLW�WKH�PHQWDOO\�DQGPRUDOO\�XQFOHDQ�WR�HQWHU�WKHLU�SXUH�DQG�KLJKHU�NLQJGRPV��IRU�WKHVH�SRZHUV�ORRN�XSRQ�PDQ�DV�DGHVWUXFWLYH�FUHDWXUH��DQG�,�WKLQN�ULJKWO\�VR��,PDJLQH�WKHVH�HYLO�SRZHUV��WKH�EODFN�PDJLFLDQV�RU�WKHEURWKHUV�RI�WKH�OHIW�KDQG��HQWHULQJ�WKHVH�NLQJGRPV��ZKDW�D�WHUULEOH�SRZHU�IRU�GHVWUXFWLRQ�WKH\�ZRXOGSRVVHVV��$QG�,�WKLQN�LI�PDQ�TXHVWLRQV�WKH�H[LVWHQFH�RI�WKH�JRGV�DQG�WKH�HOHPHQWDO�SHRSOHV��WKH�DQVZHU�WRVXFK�D�TXHVWLRQ�����:K\�KDYH�WKH\�QRW�VHHQ�WKHP"��OLHV�LQ�WKLV�SDUDJUDSK��)RU�KRZ�PDQ\�DUH�WKHUH�ZKRDUH�ILW�WR�HQWHU�WKHVH�NLQJGRPV�"0��FRQWLQXHV�IXUWKHU���7KH�PDVWHUV�RI�FRXUDJH�DUH�QRW�EOLQGHG�E\�VHOILVK�HJRWLVP��7KH\�KDYH�QRSHUVRQDOLW\��IRU�WKH\�QHHG�QRQH��DV�WKH\�DUH�GLUHFWHG�DQG�LQGLYLGXDOL]HG�DV�D�XQLW��D�XQLWHG�FRQVFLRXVQHVVZKLFK�ZLOO�EH�WUXO\�UHFRJQL]HG�E\�WKRVH�ZKR�KDYH�SDUWDNHQ�RI�1DWXUH
V�ZLVGRP��7KH�PDVWHUV�RI�FRXUDJHDUH�QHHGHG��IRU�WKH\�VWLOO�VWLPXODWH�PLQGV�WR�DVVXPH�WKHLU�ODZIXO�KHULWDJH��PHDQLQJ�WKRVH�PLQGV�ZKRVWULYH�WR�ZRUN�LQ�KDUPRQ\�ZLWK�WKH�ODZV�RI�1DWXUH��DQG�ZKR�VWULYH�WR�XQORFN�WKDW�VRXUFH�RI�PHQWDO�DQGVSLULWXDO�FUHDWLYH�HQHUJ\��7KH�PLQG�LV�DQ�H[SUHVVLRQ�RI�DQ�LGHDO�ZKLFK�IRVWHUV�DQG�QRXULVKHV�PDQNLQG�LQ
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RUGHU�WR�XQLI\�PDQ�ZLWK�0RWKHU�(DUWK��JLYH�QRXULVKPHQW�WR�0RWKHU�$LU��DQG�VODNH�WKH�WKLUVW�RI�WKRVH�ZKRVHHN�WR�SDVV�WKH�LOOXVLRQ�SODQHV�

2XU�SK\VLFDO�ERGLHV�GHULYH�QRXULVKPHQW�IURP�IRRG�VXSSOLHG�E\�1DWXUH��'R�SHRSOH�UHDOL]H�ZKHUHWKHLU�PHQWDO�QRXULVKPHQW�FRPHV�IURP"�7KRXJK�,�DP�QRW�SHUPLWWHG�WR�VWDWH�IXOO\�WKH�SODQHV�DQG�WKHPHWKRG�LQ�ZKLFK�ZH�WDNH�PHQWDO�QRXULVKPHQW��,�PD\�VWDWH�WKDW�VXFK�QRXULVKPHQW�GRHV�QRW�FRPH�IURP�WKHSK\VLFDO�IRRG�WKDW�ZH�WDNH�LQWR�RXU�ERGLHV��EXW�IURP�D�WRWDOO\�GLIIHUHQW�VRXUFH�1RZDGD\V�WKH�SV\FKRDQDO\VW�VWDWHV�WKDW�QHDUO\�DOO�RXU�LGHDV��RXU�LQYHQWLRQV��RXU�LQVSLUDWLRQV�DUH�EXWWKH�SURGXFWV�RI�WUDQVPXWHG�VH[�HPRWLRQV��PDGH�EHDXWLIXO�RU�RWKHUZLVH�E\�WKH�DFWLRQV�RI�WKH�VXEFRQVFLRXVPLQG��7UDQVPXWHG�VH[�IRUFH��,�YHQWXUH�WR�VXJJHVW��PLJKW�EH�EXW�WKH�HQHUJ\�QHFHVVDU\�WR�FRPPHQFH�DQGFRPSOHWH�RXU�DUWLVWLF�FRQFHSWLRQV�RU�LQYHQWLRQV��,W�PLJKW�EH�EXW�WKH�SK\VLFDO�SRZHU�WKDW�JLYHV�VWUHQJWK�WRFRQFHQWUDWLRQ��EXW�QRW�WR�LQVSLUDWLRQ�����LQVSLUDWLRQ�FRPLQJ�IURP�D�WRWDOO\�GLIIHUHQW�VRXUFH��/HW�XVFRQFHLYH�WKH�PLQG�DV�D�ZLUHOHVV�LQVWUXPHQW�WKDW�QHHGV�D�FHUWDLQ�DPRXQW�RI�HQHUJ\�WR�WLPH�LW�XS�LQ�RUGHUWKDW�LW�PD\�FDWFK�WKH�ILQHU�YLEUDWLRQV��WKDW�HQHUJ\�XVHG�PD\�EH�WKH�VH[�IRUFH��2EYLRXVO\�WKH�LQVSLUDWLRQ�LVFRORUHG�DQG�PROGHG�E\�WKH�SHUVRQDOLW\��7KHUH�LV�DQRWKHU�DVSHFW�RI�WKH�VXEFRQVFLRXV�WKDW�,�WKLQN�LV�YHU\SX]]OLQJ��DQG�LQ�WKH�OLJKW�RI�0�
V�WHDFKLQJV�PD\�VROYH�WKH�SUREOHP��7KH�TXHVWLRQ�LV��+RZ�FDQ�DVXEFRQVFLRXV�DQG�DXWRPDWLF�SDUW�RI�RXUVHOYHV�SURGXFH�D�XQLILHG��D�SHUIHFWHG�DQG�KDUPRQLRXVPDVWHUSLHFH��WKDW�VR�PDQ\�JHQLXVHV�RI�WKH�SDVW�KDYH�FUHDWHG�ZKHQ�WUXO\�LQVSLUHG�"�2FFXOWLVWV�KDYH�VDLGWKURXJKRXW�WKH�DJHV�WKDW�WKHUH�H[LVWV�ZLWKLQ�XV�PDQ\�VHOI�FRQVFLRXV�XQLWV��ZKR�ZRUN�LQ�KDUPRQ\�DQGREH\�WKH�FRPPDQGV�RI�WKH�VRYHUHLJQ�VSLULW��6XUHO\�VXFK�D�EHOLHI�VLPSOLILHV�DOO�WKH�WRUWXRXV�DQGXQVDWLVIDFWRU\�WKHRULHV��VLQFH�WKH\�DUH�EXW�WKHRULHV��IRU�WKH�SV\FKRORJLVWV�KDYH�EURXJKW�IRUZDUG�OLWWOHDFWXDOO\�SURYHG�WR�EH�VFLHQWLILFDOO\�WUXH��6FLHQWLVWV�DUH�VR�XQZLOOLQJ�WR�DFFHSW�WKH�UHPRWHVW�SRVVLELOLW\�RIVRPHWKLQJ�JUHDWHU�WKDQ�WKHPVHOYHV��WKDW�WKH\�ZLOO�ZLOOLQJO\�HQWDQJOH�WKHPVHOYHV�LQ�D�QHWZRUN�RI�IDQWDVWLFFRQFHSWLRQV�WKDW�DUH�DW�WLPHV�PRUH�LPSUREDEOH�WKDQ�WKH�SRVVLEOH�H[LVWHQFH�RI�WKH�JRGV��:KHQ�RQHH[SHULHQFHV��DV�VR�PDQ\�KDYH�H[SHULHQFHG��WKHVH�SUHPRQLWLRQV��WKHVH���LQWXLWLRQV�DQG�WKH�PDQ\�XQVROYHGP\VWHULHV�RI�WKH�VRXO��KRZ�IRROLVK�RQH�ZRXOG�EH�WR�GHQ\�WKH�H[LVWHQFH�RI�WKHVH�FRQVFLRXV�SRZHUV�WKDWFDOO�RXW�WR�XV�FRQWLQXDOO\�WKDW�WKH\�GR�H[LVW��,I�ZH�FRXOG�ORRN�XSRQ�PDQ�DV�D�KLYH��IURP�ZKHQFH�WKH�EHHVVHHN�KRQH\��QRW�DORQH�IURP�WKH�QHDUE\�IORZHUV��EXW�IURP�IORZHUV�WKDW�EORVVRP�LQ�XQVHHQ�DQG�IRUHLJQODQGV��ZH�PLJKW�KDYH�D�WUXHU�DQG�FRPSOHWHU�XQGHUVWDQGLQJ�DV�WR�WKH�LQQHU�IRUFHV�RI�PDQ�$QG�LQ�UHJDUG�WR�VXFK�LQQHU�SRZHUV��,�WKLQN�0�
V�QRWH�XSRQ�V\PEROV�ZLOO�QRW�EH�RXW�RI�SODFH��3HULRGLFDOO\��WKUHH�JUHDW�KLHUDUFKDO�IRUFHV�SRXU�XSRQ�KXPDQLW\��VWLPXODWLQJ�DQG�HQJHQGHULQJ�WKH�PLQGZLWK�D�QHZ�FUHDWLYH�HOHPHQW��JLYLQJ�PDQ�SRZHU�WR�DSSUHKHQG�DQG�PDNH�NQRZQ�WR�KLV�FRQVFLRXVQHVV�DNQRZOHGJH�RI�ODZV��)RU�LQVWDQFH��DW�RQH�SHULRG�WKH�$VV\ULDQV�DQG�%DE\ORQLDQV�KDG�D�WUXH�DQG�FRPSOHWHNQRZOHGJH�RI�DVWURQRP\�DQG�DVWURORJ\��WKH�(J\SWLDQV�D�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�RI�WKH�KLGGHQIRUFHV�RI�1DWXUH��DQG�WKH�*UHHNV�D�FRQVFLRXVQHVV�RI�UK\WKP�DQG�EHDXW\���,�WKLQN�LQ�UHJDUG�WR�WKHVHKLHUDUFKDO�SRZHUV����VXFK�IRUFHV�FDQ�HDVLO\�H[SODLQ�WKH�UHDVRQ�ZK\�KXPDQLW\�LQ�GLIIHUHQW�SHULRGVZRUVKLSSHG�DQG�FUHDWHG�JRGV�DQG�V\PEROV��WKDW�ZHUH�WKH�ZHOO�GHILQHG�H[SUHVVLRQV�RI�LQQHU�SRZHUVZKLFK�PDQNLQG�RI�WRGD\�KDYH�QRW�FRQWDFWHG��)RU�ZH�PXVW�SDVV�WKURXJK�D�QXPEHU�RI�SKDVHV��DOO�GLIIHUHQWLQ�DVSHFW��$QG�WRGD\�WKH�IRUFHV�WKDW�SOD\�XSRQ�KXPDQLW\�SRVVHVV�D�GLIIHUHQW�IRUP�RI�FRQVFLRXVQHVV�ZKLFK��ZKHQ�IXOO\�H[SUHVVHG��ZLOO�DOVR�SDVV�DZD\��7KRXJK��DV�,�PHQWLRQ�HOVHZKHUH��WKH\�ZLOO�DJDLQUHWXUQ��LQ�RUGHU�WR�ZHDYH�LQWR�QHZ�UDFHV�WKHLU�DQFLHQW�DQG�\HW�QHZ�IRUP�RI�GLYLQH�H[SUHVVLRQ�2QO\�ZKHQ�WKH�JUHDW�JROGHQ�DJH�DJDLQ�UHWXUQV��0��WROG�PH��ZLOO�DOO�WKRVH�PXWHG�FKRUGV�RIFRQVFLRXVQHVV�DZDNHQ��DQG�EOHQGLQJ�KDUPRQLRXVO\��VXUJH�LQWR�WKH�EHLQJV�RI�DOO�PHQ��PDNLQJ�WKH�FOD\�DIRXQW�IRU�WKH�HFVWDV\��WKH�ILUH��WKH�ZLVGRP�DQG�WKH�JORU\�RI�WKH�JRGV�7KHUHIRUH�,�WKLQN�LW�LV�XQZLVH�WR�FRQVLGHU�WKH�DQFLHQWV�EXW�VXSHUVWLWLRXV�DQG�SRHWLF�VDYDJHV��)RU�WKHLUPHWKRGV�RI�DSSURDFKLQJ�WKH�SUREOHPV�RI�OLIH�ZHUH�DV�ORJLFDO�DV�LQ�RXU�RZQ�HSRFK��$IWHU�DOO��ZK\�VKRXOGLW�QRW�EH�SRVVLEOH�WR�KDUPRQL]H�DOO�WKH�DSSDUHQWO\�FRQWUDGLFWRU\�FRQFHSWLRQV�RI�OLIH�DQG�RI�WKH�XQLYHUVH�E\�WKDW�,�PHDQ��SUREDEO\�PDQ\�RI�WKH�DQFLHQW�DQG�PDQ\�RI�WKH�PRGHP�LGHDV�PD\�EH�FRUUHFW��7KHIDQWDVWLF�WKHRU\�PD\�EH�SHUIHFWO\�VFLHQWLILF�XSRQ�LWV�RZQ�SODQH�RI�PDQLIHVWDWLRQ��7KH�\RJL�RU�RFFXOWLVW�E\SRVVHVVLQJ�D�NQRZOHGJH�RI�WKHVH�XQNQRZQ�ODZV�FDQ�SURGXFH�XSRQ�WKH�(DUWK�SKHQRPHQD��ZKLFK��QRW
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EHLQJ�XQGHUVWRRG�E\�VFLHQFH��LV�FRQVLGHUHG�WULFNHU\��,W�LV�XQIRUWXQDWH�IRU�RXU�PLQGV�WKDW�WRGD\�ZH�UHIXVHWR�DFFHSW�FHUWDLQ�SKHQRPHQD��VLPSO\�EHFDXVH�ZH�KDYH�WUDLQHG�RXU�PLQGV�WR�WKLQN�LQ�D�GRJPDWLF�ZD\��)RULQVWDQFH��EHFDXVH�WKH�VFLHQWLVWV�FDQ�LPLWDWH�WKH�SKHQRPHQD�RI�VSLULWXDOLVP��GRHV�WKDW�SURYH�WKDWVSLULWXDOLVP�LV�XQWUXH"�:KLOH�WKH�VLPSOH�IDFW�LV�WKDW�RWKHU�VFLHQWLILF�ODZV�DUH�LQ�RSHUDWLRQ�RI�ZKLFK�WKHPDWHULDOLVWLF�VFLHQWLVW�LV�XQDZDUH��VLPSO\�EHFDXVH�KH�KDV�QRW�WURXEOHG�WR�JLYH�WKH�PDWWHU�VHULRXVLQYHVWLJDWLRQ��,�SUHVXPH�ZKHQ�LQ�VRPH�FHQWXULHV�WR�FRPH�RQO\�V\QWKHWLF�VXEVWDQFHV�ZLOO�EH�PDGH��PDQ\RI�RXU�QDWXUDO�VXEVWDQFHV�WKDW�ZH�XVH�QRZDGD\V�ZLOO�EH�WKRXJKW�QHYHU�WR�KDYH�H[LVWHG��XQWLO�VFLHQFH�KDGGLVFRYHUHG�WKH�ZD\�WR�SURGXFH�WKHP�%XW�WR�UHWXUQ�WR�0�
V�WHDFKLQJV�UHJDUGLQJ�WKH�KLHUDUFKDO IRUFHV���$OWRJHWKHU�WKHUH�DUH�WZHOYH�JUHDWJOREHV�RI�FRQVFLRXVQHVV��DQG�HDFK�JOREH�KDV�LWV�RZQ�LQGLYLGXDO�V\PERO��DQG�LW�LV�RQO\�E\�WKH�SURSHU�XVHDQG�XQGHUVWDQGLQJ�RI�D�V\PERO�WKDW�WKH�VWXGHQW�FDQ�FRQWDFW�WKHVH�JOREHV�RI�FRQVFLRXVQHVV�DQG�PDNHNQRZQ�WR�VHOI�WKH�NQRZOHGJH�RI�WKHLU�PDQLIHVWDWLRQ��)RU�ZLWKLQ�PDQ�WKHUH�DUH�ORFNHG�FKDPEHUV�LQ�ZKLFKLV�VWRUHG�WKH�ZLVGRP�JDLQHG�ZKLOH�SDVVLQJ�WKURXJK�WKHVH�VR�FDOOHG�SDVW�F\FOHV��DQG�E\�WKH�SURSHU�XVH�RIWKHVH�V\PEROV�WKH�VHHNHU�FDQ�XQORFN�WR�VHOI�D�NQRZOHGJH�RI�SDVW�HQGHDYRUV��0��WROG�PH�WKDW�RIWHQ�KH�XVHG�WR�VLW�GRZQ�DQG�JR�LQWR�WKHVH�SDVW�SHULRGV�DQG�FRPH�LQ�WRXFK�ZLWK�WKH$NDVKLF�UHFRUGV��D�WHUP�XVHG�E\�WKH�7KHRVRSKLVWV�ZKHQ�VSHDNLQJ�DERXW�WKH�PHPRU\�RI�WKH�(DUWK��DQGWKHUH�KH�ZRXOG�VHH��DOPRVW�DV�FOHDUO\�DV�RQH�ZRXOG�VHH�DQ�DQLPDWHG�SLFWXUH�RI�WKUHH�GLPHQVLRQV��WKHKDSSHQLQJV�RI�WKRXVDQGV�RI�\HDUV�DJR���7KH�(DUWK���KH�VDLG���KDV�KHOG�SRSXODWLRQV�DV�GHQVH��DQG�PXFKPRUH�VR��DV�LQ�RXU�RZQ�WLPH���+H�KDG�VHHQ�DUPLHV�XSRQ�DUPLHV��LQ�FRXQWOHVV�QXPEHUV��PDUFKLQJ�DQGILJKWLQJ�DJDLQVW�RQH�DQRWKHU��PLOOLRQV�XSRQ�PLOOLRQV��ZLWK�DOO�WKHLU�QXPHURXV�ZHDSRQV�RI�ZDU�FDUULHG�LQFDUV����0DQ�KDV�QR�FRQFHSWLRQ�RI�ZKDW�WKHVH�JUHDW�DUPLHV�KDG���KH�FRQWLQXHG��2QH�RI�WKH�JUHDWHVW�VHFUHWV�WKDW�*RG�FDQ�UHYHDO�WR�PDQ�LV�WKH�NQRZOHGJH�DQG�XVH�RI�D�V\PERO��IRUHDFK�V\PERO�KDV�LWV�KLJKHU�FRXQWHUSDUW��$V�3\WKDJRUDV KDV�VDLG��
�$V�DERYH��VR�EHORZ��
�EXW�D�VHOILVK�PDQFDQQRW�JDLQ�D�NQRZOHGJH�RI�WKLV�KLJKHU�FRXQWHUSDUW�XQWLO�1DWXUH�KDV�UHYHDOHG�WR�KLP�D�FRQVFLRXVQHVV�RI+HU�UHDOLW\��+H�ZKR�ZRXOG�XVH�WKHVH�VDFUHG�P\VWHULHV�PXVW�KDYH�D��NQRZOHGJH�RI�KLV�SODFH�DQG�SRVLWLRQLQ�1DWXUH��L�H��WKLV�LV�KLV�ILUVW�LOOXPLQDWLRQ��)RU�WUXH�LOOXPLQDWLRQ�LV�WKH�*RG�ZLWKLQ�UHYHDOLQJ�+LV�WUXHQDWXUH�WR�WKH�PLQG�DQG�EHLQJ�RI�+LV�VHHNHU��DQG�JLYLQJ�D�NQRZOHGJH�WR�WKH�VHHNHU�RI�KLV�SODFH�DQGSRVLWLRQ�LQ�1DWXUH��ZKLFK�LV�UHDOO\�D�NQRZOHGJH�RI�WKH�VHHNHU
V�RZQ�OLPLWDWLRQV�LQ�WKLV�LQFDUQDWLRQ��JLYLQJKLP�DQ�XQGHUVWDQGLQJ�QRW�WR�XVH�SRZHUV�WKDW�KDYH�QR�GLUHFW�EHDULQJ�XSRQ�KLV�SUHVHQW�ZRUN�LQ�OLIH��0DQ�LVRQO\�KDSS\�ZKHQ�KH�FDUULHV�RXW�WKH�GHVLUHV�DQG�GLFWDWHV�RI�KLV�+LJKHU�6HOI��,I�KH�GRHV�QRW�GR�VR��KHJHQHUDOO\�PHHWV�ZLWK�PXFK�RSSRVLWLRQ�DQG�SDLQ��IRU�KH�PXVW�REH\�WKDW�EHLQJ�ZLWKLQ�KLPVHOI��ZKR�KDVSODQQHG�WR�ZRUN�LQ�KDUPRQ\�ZLWK�WKH�ODZV�RI�*RG����0��FRQFOXGHG�,�WKLQN�WKH�UHDVRQ�ZK\�ZH�VXIIHU�VR�PXFK�LV�EHFDXVH�ZH�KDYH�IRUJRWWHQ�RXU�GLYLQH�WDVNV��ZKHWKHUWKH\�EH�KXPEOH�RU�JUHDW��7KRXJK��DV�,�PHQWLRQ�HOVHZKHUH��ZH�KDYH�WR�FRQTXHU�WKH�RSSRVLQJ�IRUFHV�RIHYLO�WKDW�DUH�VHQW�WR�XV��LQ�RUGHU�WR�JLYH�XV�VWUHQJWK�DQG�H[SHULHQFH��,I�RQO\�PDQ�GLVFRYHUHG�KLV�RZQ�ZRUNLQ�OLIH�KH�ZRXOG�QRW�LQWHUIHUH�LQ�WKH�ZRUN�RU�EHOLHIV�RI�KLV�IHOORZ�EHLQJV��,�PHQWLRQ�EHOLHIV�EHFDXVH�,�DPUHPLQGHG�RI�WKH�JUHDW�NQRZOHGJH�SRVVHVVHG�E\�WKRVH�UDFHV�KROGLQJ�WR�UHOLJLRQV�RWKHU�WKDQ�&KULVWLDQLW\�DQG�ZKRP�ZH�HQGHDYRU�WR�FRQYHUW�WR�EHOLHIV�WKDW�VRPH�RI�WKHVH�SHRSOHV�KDYH�ORQJ�VLQFH�SDVVHG��,Q�RXUYDQLW\�ZH�LPDJLQH�WKDW�WUXWK�KDV�EHHQ�JLYHQ�RQO\�WR�WKRVH�ZKR�FDOO�WKHPVHOYHV�&KULVWLDQV��ZKHQ�JUHDWDQG�HYHQ�PRUH�KLJKO\�GHYHORSHG�WUXWKV�KDYH�EHHQ�JLYHQ�WR�FHUWDLQ�UDFHV�ZKRP�ZH�FRQVLGHU��LQ�WKH�OLJKWRU�GDUNQHVV�RI�RXU�PHFKDQLFDO�FLYLOL]DWLRQ��DV�XQFLYLOL]HG��0DQ\�UHOLJLRXV�WUXWKV�KDYH�EHHQ�JLYHQ�E\�WKHXQVHHQ�SRZHUV��DQG�DFFRUGLQJ�WR�WKH�PHQWDOLWLHV�RI�WKH�SHRSOH�VR�ZHUH�WKH�WUXWKV�DGMXVWHG��+RZ�SLWLIXO�LWVHHPV��WR�VHH�WKH�PLVVLRQDU\�VSHDN�WR�RQH�ZKR��LQ�FXOWXUH�DQG�EUHHGLQJ��LQ�SRZHU�DQG�EUHDGWK�RI�YLVLRQDQG�NQRZOHGJH��PD\�EH�LPPHDVXUDEO\�KLV�VXSHULRU��,I�WKHVH�SHRSOH�ZKR�VWULYH�WR�FRQYHUW�WKH�KHDWKHQHQGHDYRU�WR�GLVFRYHU�WKHLU�RZQ�LQQHU�SRZHUV�DQG�ZRUN�LQ�OLIH��WKH\�ZRXOG�KHOS�WKH�ZRUOG�LQ�D�PXFK�ILQHUDQG�QREOHU�PDQQHU��%\�OLYLQJ�KLV�RZQ�OLIH�KH�ZRXOG�EHFRPH��DV�6RFUDWHV�VDLG���D�PLGZLIH�ZKR�DVVLVWVVRXOV�WR�ELUWK��0DQ\�RI�RXU�JUHDW�VRFLDO�RFFXOW�VRFLHWLHV�EHFRPH�IDPLOLDU�ZLWK�V\PEROV��EXW�VHOGRP�XQGHUVWDQG�WKHLUXVH��+HUH�,�ZLOO�UHODWH�DQ�H[SHULHQFH�,�KDG�RQH�HYHQLQJ�ZLWK�0��+H�ZDQWHG�PH�WR�FRPH�ZLWK�KLP�RQ�D
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PHQWDO�WULS�WR�$UDELD��,�GLG�VR��DQG�KH�FDOOHG�P\�DWWHQWLRQ�WR�D�GLVWLQJXLVKHG�ORRNLQJ�$UDE�VHDWHG�RQKRUVHEDFN��,�QRWLFHG�RQ�KLV�ZULVW�D�ELUG��ZKLFK�DW�ILUVW�VLJKW�,�WKRXJKW�ZDV�DQ�HDJOH��%XW�0��WROG�PH�WKDW�LWZDV�D�IDOFRQ��DQG�WKLV�ZDV�WKH�$UDE
V�PHVVHQJHU�WR�0���ZKR�WROG�PH�WKDW�WKH�$UDE�ZDV�NQRZQ�WR�WKHEURWKHUKRRG�E\�KLV�GHHS�DQG�SRZHUIXO�ODXJKWHU��,�PHQWLRQ�WKLV�LQFLGHQW�EHFDXVH�0��WROG�PH�WKDW�WKH�$UDEFRXOG�FRPPXQLFDWH�ZLWK�KLP��QR�PDWWHU�KRZ�EXVLO\�HQJDJHG�KH�ZDV��,�ZDV�DOVR�WROG�WKDW�WKLV�ELUG�ZDV�DQHOHPHQWDO�IDOFRQ�7R�UHWXUQ�WR�WKH�KLHUDUFKDO�IRUFHV�DJDLQ���7KHVH�IRUFHV�WKDW�SOD\�XSRQ�PDQNLQG�LQ�RUGHU��WR�GHYHORSDQG�VWLPXODWH�FHUWDLQ�PHQWDO�DQG�FUHDWLYH�SURSHUWLHV��WKRXJK�ZLWKGUDZQ�IRU�D�WLPH��OHDYH�EHKLQG�WKHP�DV\PERO�UHSUHVHQWLQJ�HDFK�IRUFH��VR�WKDW�WKH�RFFXOWLVW�NQRZV�ZKDW�ZLVGRP�F\FOH�JRYHUQHG�PDQ�DW�DFHUWDLQ�SHULRG���7KXV�WKH�HWHUQDO�SDJHDQW�RI�GLYLQH�VSOHQGRU��ZKHUHRI�RXU�VHHUV�KDYH�VHHQ�EXW�D�SDOHJOLPPHU��DQG�KDYH�KHDUG�EXW�D�IUDLOHU�PXVLF��DQG�ZKLFK�KDV�LQVSLUHG�WKHP�WR�PRXOG�IURP�WKHVH�GLPHFKRHV�DQ�LPPRUWDO�EHDXW\�DQG�PHVVDJH�IRU�KXPDQLW\��VWLOO�OLYHV�RQ���$QG�LI�RQH�UHDGV�WKH�OLWHUDWXUH�RIPDQ\�P\VWLFV��DQG�SRHWV��LW�ZLOO�EH�LQWHUHVWLQJ�WR�REVHUYH�WKDW�WKH\�RIWHQ�VSHDN�RI�JRGV�DQG�VSLULWV�RIVXFK�D�QDWXUH�WKDW�ZH�DFFHSW�WKHP�DV�EHLQJ�EXW�WKH�ZLOG�LPDJLQLQJV�RI�XQEDODQFHG�PLQGV��<HW�WKHH[LVWHQFH�RI�WKHVH�IDQWDVWLF�DQG�WHUULEOH�EHLQJV�LV�VLPSOH�WR�H[SODLQ�IURP�WKH�RFFXOW�VWDQGSRLQW��WKDWWKRXJKW�LV�RI�DQ�HWHUQDO�QDWXUH�:KHQ�TXHVWLRQLQJ�0��DERXW�WKHVH�JRGV�KH�WROG�PH�KRZ�WKH\�FDPH�LQWR�EHLQJ���7KRVH�FLYLOL]DWLRQVWKDW�FUHDWHG�LQ�WKH�SDVW�FHUWDLQ�V\PEROV��JDYH�WR�WKHP�D�FHUWDLQ�PHQWDO�IRUP�DV�ZHOO��ZKLFK�EHFDPH�YLWDOWKURXJK�WKH�FROOHFWLYH�PLQG�IRUFH�RI�D�QDWLRQ��7KHVH�PHQWDO�LPDJHV�ZHUH�LPEXHG�ZLWK�SRZHU�DQGPRYHPHQW��DQG�DV�PDQ�LQYHQWV�PDFKLQHV�WR�ZRUN�IRU�KLP��VR�GLG�WKHVH�JRGV�GR�OLNHZLVH�IRU�WKH�DQFLHQWV�$OVR��DV�WKH�SHRSOH�RI�WKHVH�SDVW�FLYLOL]DWLRQV�ZHUH�YHU\�VHQVLWLYH��WKH\�FRXOG�IHHO�WKH�SRZHU�RI�WKHVHJUHDW�SUHVHQFHV�WKDW�WKH\�KDG�FUHDWHG��$OVR�WKHVH�JRGV��EHLQJ�WKH�IL[HG�IRUPV�RI�WKH�HOHPHQWV��FRXOGEULQJ�WR�SDVV�FHUWDLQ�SKHQRPHQD�LQ�QDWXUH��$V�WKRXJKW�QHYHU�GLHV��WKRXJK�LW�PD\�EH�DVOHHS�LQ�WKH�PLQG��VR�GR�,�EHOLHYH�WKHVH�JRGV�DUH�VOHHSLQJ�LQWKLV�DJH��EXW��QRW�EHOLHYLQJ�LQ�WKHP��ZH�GR�QRW�FDOO�XSRQ�WKHP��MXVW�DV�ZH�GR�QRW�FDOO��IURP�WKHVXEFRQVFLRXV�PLQG��RXU�ROG�WKRXJKWV��6WLOO��,�EHOLHYH�WKH\�DUH�DFWLYH�HQRXJK�XSRQ�WKHLU�RZQ�SODQH�RIPDQLIHVWDWLRQ��WKH�SODQH�DERXW�ZKLFK�,�ZULWH�LQ�WKH�QH[W�FKDSWHU��,QFLGHQWDOO\��,�PD\�PHQWLRQ��RQH�RI�0�
VSXSLOV�WROG�PH�WKDW�VKH�VDZ�WKH�VSKHUH�RI�LQWHOOLJHQFHV�IURP�ZKLFK�:LOOLDP�%ODNH�GUHZ�KLV�SLFWXUHV�%XW�LQ�P\�ILUVW�PHQWDO�IOLJKW�,�VDZ�OLWWOH�RI�WKHVH�SODFHV�DQG�JRGV��WKRXJK�ODWHU�RQ��DV�,�GHYHORSHG�P\PHQWDO�VLJKW�WR�WKH�LQWHQVHO\�KLJKHU�DQG�PRUH�VXEWOH�YLEUDWLRQV��,�VDZ�PDQ\�VWUDQJH�HOHPHQWDOV��<HW�KRZGLIILFXOW�LW�LV�WR�ZULWH�DERXW�SODFHV�WKDW�WKH�ZKLWH�UDFHV�RI�WR�GD\ FRQVLGHU�WR�EH�LPSRVVLEOH�IDQWDVLHV�7R�FRQWLQXH�DERXW�WKHVH�JRGV�FUHDWHG�E\�PDQ��,�ZDV�WROG�WKDW�RIWHQ�D�JUHDW�DQG�QREOH�LGHDO�FDOOHGIRUWK�IURP�PDQ\�PLQGV�FUHDWHV�D�JRG�RI�HOHPHQWDO�QDWXUH��7KHUHIRUH��GHVSLWH�PDQ
V�GHQLDO�RI�WKHLUH[LVWHQFH��KH�VWLOO�FUHDWHV�KLV�JRGV�DQG�GHYLOV��$QG�WKH�DVWUDO��VR�PXFK�VWXGLHG�E\�WKH�6SLULWXDOLVW�DQG�WKH7KHRVRSKLVW��LV�EXW�WKH�UHVXOW�RI�PDQ
V�GLVRUGHUHG�LPDJLQDWLRQ��7KHUHIRUH��PDQ�EHLQJ�WKH�VXEMHFW�RI�KLVRZQ�PHQWDO�DQG�HPRWLRQDO�HQYLURQPHQW�KH�EHFRPHV�OLNHZLVH�HQVODYHG�WR�WKHP��7KHUH�DUH�PDQ\�SHRSOH�ZKR�DUH�VHQVLWLYH�WR�RWKHU�YLEUDWLRQV�RI�FRQVFLRXVQHVV�ZKLFK�RUGLQDU\SHRSOH�FDQQRW�FRQFHLYH�RU�XQGHUVWDQG��DQG�PDQ\�RI�WKHP�VXIIHU�IURP�WKLV�VHQVLWLYLW\�DQG�DUH�DSW�WR�EHWURGGHQ�XSRQ�E\�WKRVH�PRUH�EODWDQW�DQG�PRUH�FRDUVHO\�ILEUHG��7KHVH�SHRSOH�DUH�RIWHQ�PRUH�ZLVH�WKDQWKHLU�WDVNPDVWHUV��IRU�EUXWH�IRUFH�LV�VHOGRP�VHQVLWLYH�DQG�FDQ�JHQHUDOO\�EH�WRXFKHG�RQO\�WKURXJK�WKHKHDUW��$Q�LQVWDQFH�RI�VHQVLWLYLW\�FDQ�EH�PHQWLRQHG�LQ�UHJDUG�WR�WKH�,ULVK��7KH\�DUH�D�SHRSOH�ZKR�KDYHEHHQ�VXEMHFWHG�WR�D�YLEUDWLRQ�ZKLFK�LV�VHOGRP�IRXQG�LQ�RWKHU�FRXQWULHV��DQG�ZKHQ�WKH\�HPLJUDWH��WKH\GLVWXUE�E\�WKHLU�VLQJXODU�PHQWDO�YLWDOLW\�WKH�PRUH�SODFLG�DQG�FRQVHUYDWLYH�PLQGV��DZDNHQLQJ�WKHP�WR�DJUHDWHU�PHQWDO�DFWLYLW\��7KHUH�DUH�DOVR�SODFHV�RQ�WKH�(DUWK�WKDW�FDQ�EH�OLNHQHG�WR�WKH�FXS�RI�WKH�VSLULW���0�FRQFOXGHG�
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7+(�6,/9(5�6,/(1&(+HUH�LQ�WKLV�VLOYHU�VLOHQFH��EH\RQG�WKH�GDUN�PDUJH�RI�WKH�SUHVHQW��ZH�GZHOO�DQG�GUHDP��KHUH��DUHVHUHQH�ZRRGV��GHHU�KDXQWHG��ZKHUH�ELUGV��WRR�GHOLFDWH�IRU�(DUWK��ZHDYH�WKHLU�OLJKW�DULDV�LQ�WKH�JHQWOHVRQJV�RI�UXQQLQJ�ZDWHUV���KHUH�DUH�ORIW\�KLOOV��UDQJH�EH\RQG�UDQJH��VWUHWFKLQJ�LQWR�HYHU�FOHDUHU�KHLJKWVZLWKRXW�HQG��\HW�VR�VPRRWK�WKDW�WKH�WHQGHU�IHHW�RI�FKLOGUHQ�ILQG�WKHP�HDV\�WR�ZDON�XSRQ��$QG�WKHGZHOOHUV�EH\RQG�WKRVH�KLOOV�DUH�VR�SXUH�WKDW�WKH\�DUH�DV�ZLVSV�RI�IODPH��IRU�WKH\�DUH�WKH�ZLVH�FKLOGUHQ�RI*RG��DQG�WKHLU�ZRUGV�RI�ORYH�DQG�JXLGDQFH�IORZ�GRZQ�XSRQ�WKH�IUHVK�EHDXW\�RI�WKH�ZLQG��+HUH�DUHPRVV�PDQWOHG�JODGHV��ZKHUH�WHPSOHV��VLPSOH�DQG�ROG��VKDSHG�OLNH�JLDQW�IORZHUV��VWDQG�HYHU�RSHQ�WR�WKHVLOYHU�OLJKW�VKLQLQJ�IURP�WKH�SOXPHV�RI�WKH�HWHUQDO�PRUQLQJ��&RPH��EURWKHUV�RI�WKH�GXVN��LQWR�WKH�RSHQVSDFHV�ZKHUH�WKH�VRIW�EORRP�RI�HWHUQLW\�UHVWV�RQ�DOO�+HUH�WKH�JRG�LQ�\RX��WKH�GLYLQH�LPDJLQDWLRQ��ZLOO�DZDNHQ��DQG�WKH�UHG�UREHV�RI�GHVLUH�EH�FDVW�RII�DQGEXUQW��1R�PRUH�ZLOO�WKH�ZLOG�PDHOVWURP�RI�WKH�\HDUV�JDWKHU�\RX�LQWR�LWV�LF\�ILHUFHQHVV��&RPH��OHDYH�WKHDFDGHPLHV�DQG�XQLYHUVLWLHV�WKDW�VHHN�QRXULVKPHQW�IURP�ROG�SODQWV�,�+DV�WKHLU�NQRZOHGJH�RSHQHG�WKHJDWHV�RI�WKH�VSLULW�"�/RYHO\�ZDV�WKH�ROG��EXW�VWLOO�PRUH�ORYHO\�VKDOO�EH�WKH�QHZ��)RU�KHUH�EH\RQG�WKH�URRIRI�7LPH�DUH�QHZ�FRPSDVVHV�DQG�QHZ�ZD\V�RI�PHDVXULQJ�+HUH�LQ�WKH�SHDFH�ZH�DZDLW�\RX�
75$9(/6�21�7+(�0(17$/�3/$1(6&+$37(5�,9)RU�RYHU�WZR�\HDUV�,�SUDFWLFHG�WKH�YDULRXV�H[HUFLVHV�JLYHQ�PH�E\�0���LQ�ZKLFK�SHULRG�,�DZDNHQHG�P\VOHHSLQJ�FODLUYR\DQW�IDFXOWLHV�DQG�GHYHORSHG�WKHP�VORZO\�DQG�VXUHO\��,�QHYHU�NQHZ�,�SRVVHVVHG�WKLVSRZHU�XQWLO�DIWHU�PDQ\�PHHWLQJV�ZLWK�0���ZKHQ�KH�VXJJHVWHG�WR�PH�RQH�HYHQLQJ�ZKHWKHU�,�ZRXOG�FDUH�WRVHH�IRU�KLP��$QG�,�IRXQG�WKDW�,�FRXOG�GR�VR��WR�P\�JUHDW�VXUSULVH��IRU�WKRXJK�,�KDG�VHHQ�LQ�YLVLRQ�PDQ\EHDXWLIXO�WKLQJV��,�KDG�QHYHU�KDG�WKH�SRZHU�WR�DZDNHQ�WKLV�JLIW��,W�ZRXOG�FRPH�WR�PH�VXGGHQO\��ZKHQOHDVW�H[SHFWHG��EXW�XQGHU�0�
V�WXLWLRQ�,�FRXOG�HYRNH�LW�ZKHQHYHU�,�SOHDVHG��WKRXJK�WKH�UHVXOWV�ZHUH�QRWDOZD\V�VDWLVIDFWRU\��WKH�DWPRVSKHUH�RI�D�FLW\�DQG�FRXQWU\�LQIOXHQFLQJ�WKLV�JLIW�RI�VHFRQG�VLJKW�,Q�UHVSHFW�WR�WKLV�SRZHU�LW�LV�LQWHUHVWLQJ�WR�QRWH�WKDW��LI�RQH�LV�LQ�WKH�FRPSDQ\�RI�SHRSOH�ZKR�SRVVHVVFHUWDLQ�JLIWV��WKLV�FRPSDQLRQVKLS�GHYHORSV�VLPLODU�TXDOLWLHV�LQ�RQHVHOI��WKRXJK�LW�LV�REYLRXV�WKDW�WKHSHUVRQ�PXVW�EH�VHQVLWLYH��)RU�PHQWDO�HQYLURQPHQW�SURGXFHV�D�VLPLODU�HIIHFW�WR�SK\VLFDO�HQYLURQPHQW�$QG�DIWHU�WKHVH�WZR�\HDUV�RI�FRQVWDQW�WUDLQLQJ�0��WROG�PH�WKDW�VRRQ�,�ZRXOG�EH�JLYHQ�WKH�LQWHUHVWLQJH[SHULHQFH�RI�MRXUQH\LQJ�RXW�RI�WKH�ERG\�LQWR�WKH�PHQWDO�ZRUOG��7KLV�H[SHULHQFH�,�ORRNHG�IRUZDUG�WRZLWK�JUHDW�HDJHUQHVV��IRU�KH�KDG�RIWHQ�VSRNHQ�WR�PH�DERXW�KLV�DGYHQWXUHV�XSRQ�WKH�RWKHU�SODQHV��WKRXJK�LWVKRXOG�EH�QRWHG�WKDW�,�RQO\�VSHDN�DERXW�WKH�PHQWDO�UHDOPV��7KHUH�DUH�PDQ\�RWKHU�SODQHV�WR�WKH�RFFXOWLVW�EXW�DV�WKLV�ERRN�LV�GHDOLQJ�RQO\�ZLWK�WKH�PHQWDO�DVSHFW�RI�WKLQJV��OLWWOH�PHQWLRQ�ZLOO�EH�PDGH�DERXW�WKRVHRWKHU�SODFHV�,�DP�IXOO\�DZDUH�WKDW�WR�PRGHP�VFLHQFH�WKHVH�WKLQJV�VRXQG�DEVXUG�DQG�LPSRVVLEOH��%XW�DV�WKHVFLHQWLVW�KDV�EHHQ�FRPSHOOHG�WR�UHYLVH�PDQ\�RI�KLV�SDVW�FRQFHSWLRQV��VR��,�WKLQN��ZLOO�KH�EH�FRPSHOOHG�LQWKH
�OLJKW�RI�QHZ�NQRZOHGJH��WR�DGPLW�PDQ\�DSSDUHQWO\�IDQWDVWLF�WKHRULHV�DV�FRPPRQSODFH�DQG�VLPSOHIDFWV��$QG�SHUVRQDOO\�P\�H[SHULHQFHV�LQ�VSLULWXDOLVP�IRUFH�PH�WR�DFFHSW�WKH�H[LVWHQFH�RI�DQRWKHUGLVFDUQDWH�FRQVFLRXVQHVV�WKDW�H[LVWV�ZLWKRXW�WKLV�HQYHORSH�RI�IOHVK��D�FRQVFLRXVQHVV�FRPSOHWH�ZLWKVHQVHV��IRUP�DQG�NQRZOHGJH��PRYLQJ�LQ�LWV�VXEWOHU�DWPRVSKHUH�ZLWK�SHUIHFW�DZDUHQHVV�RI�LWV�EHLQJ�DZD\IURP�WKH�SK\VLFDO�ERG\��)RU�,�UHFROOHFW�FHUWDLQ�H[SHULHQFHV�ZKHQ�P\�ERG\�OD\�DVOHHS��LQ�ZKLFK�,�WUDYHOHGLQ�IXOO�FRQVFLRXVQHVV��ZLWK�D�NQRZOHGJH�WKDW�P\�ERG\�OD\�VOXPEHULQJ�DQG�WKDW�,�ZDV�YR\DJLQJ�LQ�DQRWKHUVSKHUH���RQH�LQFLGHQW�SDUWLFXODUO\�LPSUHVVLQJ�PH��IRU�,�IHOW�WKDW�,�KDG�OHIW�P\�ERG\�SHUPDQHQWO\��DQG�,NHSW�VD\LQJ���%XW�WKLV�LV�IULJKWIXO��,�PXVW�UHWXUQ�DV�,�KDYH�QRW�\HW�FRPSOHWHG�P\�ZRUN���,�PD\�VWDWH�WKDWP\�UHDOL]DWLRQV�RI�DQ�LQQHU�H[LVWHQFH�ZHUH�DV�FRPSOHWH�DV�DQ\�UHDOL]DWLRQ�RI�HDUWK�FRQVFLRXVQHVV��DOVR�,NQRZ�WKDW�P\�ERG\�ZDV�IDU�DZD\�DQG�DVOHHS��,�KDYH�PHW�PDQ\�RWKHUV�ZKR�KDYH�KDG�VLPLODU�H[SHULHQFHV�WKRXJK�,�FDQ�KHDU�WKH�DPDWHXU�DQG�SURIHVVLRQDO�SV\FKRDQDO\VW�VD\LQJ����2K�,� FDQ�H[SODLQ�WKDW��6RVLPSOH��,W�ZDV�D�ZLVK�IXOILOOPHQW���,�OHDYH�WKHP�WR�WKHLU�H[SODQDWLRQ��ZKLFK�PHDQV�QRWKLQJ�LQ�WKLV
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SDUWLFXODU�FDVH��RWKHU�WKDQ�WKDW�WKH\�KDG�QHYHU�KDG�VXFK�DQ�H[SHULHQFH��RU�KDG�GLVUHJDUGHG�LW�DVLQVXIILFLHQW�SURRI�RI�D�GLVFDUQDWH�FRQVFLRXVQHVV�7R�WKH�7KHRVRSKLVWV�WKLV�FKDSWHU�VKRXOG�EH�RI�LQWHUHVW�DV�WKHLU�OLWHUDWXUH�KDV�JHQHUDOO\�GHDOW�ZLWK�DIRUP�RI�DVWUDO�FRQVFLRXVQHVV�LQDVPXFK�DV�WKH\�KDYH�WDNHQ�OLWWOH�LQWHUHVW�LQ�WKH�SODQHV�DERYH�WKH�DVWUDO�WKRXJK�,�EHOLHYH�H[WUHPHO\�OLWWOH��LI�DQ\��LQIRUPDWLRQ�KDV�EHHQ�JLYHQ�UHJDUGLQJ�WKHVH�KLJKHU�DQG�OHVVLOOXVLYH�UHDOPV�0��WROG�PH�LQ�DQVZHU�WR�P\�TXHVWLRQV�UHJDUGLQJ�WKHVH�PHQWDO�UHDOPV��WKDW�VXFK�D�IRUP�RIFRQVFLRXVQHVV�DQG�WUDYHOOLQJ�ZDV�OLNH�VWHSSLQJ�IURP�D�QDUURZ�DQG�GDUN�SULVRQ�FHOO�LQWR�ZLGHU�DQG�SXUHUVSDFHV��ZKHUH�RQH�FDQ�VHH�FLWLHV�DQG�SHRSOHV��VHDV�DQG�PRXQWDLQV�DQG�PDQ\�ZRQGHUIXO�WHPSOHV�DERXWZKLFK�RXU�ZRUOG�NQRZV�OLWWOH��+H�PHQWLRQHG�RQFH�WKDW�KH�KDG�VHHQ�D�FLW\�RI�DERXW�ILIWHHQ�PLOOLRQ�SHRSOH�WKH�FLW\
V�DUFKLWHFWXUH�EHLQJ�FRORUIXO�DQG�YHU\�EHDXWLIXO��DQG�WKH�SHRSOH�YHU\�ZLVH�DQG�UXOHG�RYHU�E\�DJUHDW�VSLULWXDO�EHLQJ�:KHQ�,�WKLQN�RI�WKH�ZRUOGV�LQWR�ZKLFK�0��WUDYHOV�,�FDQ�XQGHUVWDQG�ZK\�KH�LV�VR�SDWLHQW�LQ�DFFHSWLQJDOO�WKH�VPDOO�DQG�LQWROHUDEOH�EXUGHQV�RI�OLIH��IRU�WR�KLP�WKLV�SODQH�LV�VR�VPDOO��WKDW�LW�ZRXOG�EH�XQZRUWK\LQ�WKH�OLJKW�RI�D�JUHDWHU�NQRZOHGJH�WR�QRWH�WKH�SHWWLQHVV�RI�SHRSOH��,Q�DOO�KLV�WHDFKLQJV�WKLV�ZRUOG�SOD\V�LWVLPSRUWDQW�SDUW�LQ�WKH�GHYHORSPHQW�RI�KXPDQLW\
V�VRXO�JURZWK��%XW�ZKHQ�RQH�KDV�WKH�SRZHU�WR�VWHS�IURPWKH�ERG\�DV�WKRXJK�IURP�D�GRRU��FDQ�RQH�SRVVHVV�VWLOO�WKH�VDPH�QDUURZQHVV�RI�YLVLRQ�DQG�XQGHUVWDQGLQJWKDW�WKH�RWKHU�SULVRQHUV�KROG�"0��WROG�PH�WKDW�LQ�VWHSSLQJ�RXW�RI�WKH�ERG\�WKH�VHQVHV�DUH�PXFK�PRUH�DOHUW��PXFK�PRUH�VR�WKDQ�RQWKLV�SODQH��DQG�WKDW�WKH�PHWKRG�RI�ORFRPRWLRQ�LV�IOLJKW���EXW�RI�WKDW�,�VKDOO�VSHDN�ODWHU��,Q�WKHVH�VXEWOHUHDOPV��KH�WROG�PH��GZHOO�WKH�JRGV�PDQ�KDV�LPDJLQHG�WR�EH�P\WKLFDO��$QG�ZKHQ�,�WROG�KLP�WKDW�,�KDGVHHQ�LQ�VRPH�RI�P\�SDVW�YLVLRQV�EXLOGLQJV�ZKRVH�GHVLJQV�ZHUH�VR�VXSHUE�DQG�YLWDO�WKDW�WKH\�LUUDGLDWHG�DQDWPRVSKHUH�DV�WKRXJK�WKH\�SRVVHVVHG�D�FRQVFLRXV�H[LVWHQFH���KH�PHQWLRQHG�WKDW�KH�KDG�VHHQ�WKLQJV�RI�DVLPLODU�QDWXUH��VR�EHDXWLIXO�WKDW�KH�UHPHPEHUHG�RQH�LQFLGHQW��LQ�ZKLFK�D�SXSLO�UHIXVHG�WR�WUDYHO�IXUWKHU�EXW�FODSSHG�KHU�KDQGV�OLNH�D�FKLOG��+H�DOVR�VSRNH�DERXW�LPPHQVH�PRXQWDLQ�SHDNV�XSRQ�ZKLFK�ZHUHSHUFKHG�FLWLHV�RI�JUHDW�VSOHQGRU�WKDW�SRVVHVVHG�D�UR\DO�VHUHQLW\��ZKLOH�WLHUV�RI�EULGJHV�PDQ\�PLOHV�ORQJVWUHWFKHG�WRZDUGV�RWKHU�FLWLHV�SHUFKHG�XSRQ�VLPLODU�KHLJKWV�,W�ZDV�LQ�WKH�HYHQLQJ�ZKHQ�,�ILUVW�YLVLWHG�0���UHDG\�DQG�HDJHU�WR�OHDUQ�DERXW�WKH�PHQWDO�SODQH��%XWEHIRUH�,�FRQWLQXH�,�ZLOO�UHODWH�RQH�LQFLGHQW�LQ�RUGHU�WKDW�D�OLWWOH�SURRI�RI�WKH�UHDOLW\�RI�VXFK�WKLQJV�PD\�EHNQRZQ��7KLV�RFFXUUHG�ZLWK�0��DQG�P\VHOI��\HW�WKRXJK�LW�GLG�QRW�GHDO�ZLWK�WKH�PHQWDO�SODQHV�LW�GLGGHPRQVWUDWH�WR�PH�DERXW�DQRWKHU�IRUP�RI�WUDYHOOLQJ�RXW�RI�WKH�ERG\��WKHUH�EHLQJ��,�XQGHUVWDQG��PDQ\RWKHU�PHWKRGV�$�PXWXDO�IULHQG�RI�RXUV��ZKR�ZDV�OLNHZLVH�D�VWXGHQW�RI�WKH�DQFLHQW�VFLHQFH��WUDYHOHG�D�IHZ�\HDUV�DJRWR�$IULFD��DQG�QRW�KDYLQJ�KHDUG�IURP�KLP�IRU�D�FRQVLGHUDEOH�WLPH�ZH�ZHUH�DQ[LRXV�DERXW�KLV�ZHOIDUH��6RRQH�HYHQLQJ�0��DVNHG�PH� LI� ,�ZRXOG� OLNH� WR�DFFRPSDQ\� KLP�XSRQ�D�PHQWDO� IOLJKW� WR�$IULFD�� WR�ZKLFKLQYLWDWLRQ�REYLRXVO\�,�DVVHQWHG��/HDYLQJ�RXU�ERGLHV�LQ�WKH�XVXDO�PDQQHU��ZH�UDSLGO\�GLVFRYHUHG�LQ�ZKDWSODFH�RXU�IULHQG�GZHOW��,W�KDSSHQHG�WR�EH�LQ�D�VPDOO�KXW�LQ�D�MXQJOH��$�IHZ�PLOHV�DZD\�ZH�VDZ�D�FDPSILUH��DQG�VHDWHG�QHDUE\�D�ZLWFK�GRFWRU��ZLWK�WZR�QDWLYHV��RQH�EHLQJ�WKH�ZLWFK�GRFWRU
V�SXSLO�DQG�ZHDULQJD� ERZOHU� KDW��0�� WROG�PH� ODXJKLQJO\� WKDW� WKH\� ZHUH� VPRNLQJ� D� YLOH� NLQG� RI� WREDFFR�� ,� KDYH� QRW� \HWGHYHORSHG�D�FRPSOHWH�FRQVFLRXVQHVV�LQ�UHJDUG�WR�WKHVH�PHQWDO�VHQVHV�RQ�WKHVH�WULSV��EXW�,�XQGHUVWDQG�WKDWDV�RQH�SUDFWLFHV��VR�GR�WKHVH�VHQVHV�DZDNHQ��7KLV�ZLWFK�GRFWRU�SRVVHVVHG�D�FHUWDLQ�WKLQJ�WKDW�ZH�ZLVKHGKLP�WR�JLYH�WR�RXU�IULHQG��DQG�LW�ZDV�IRU�WKDW�UHDVRQ�WKDW�ZH�YLVLWHG�KLP��/DWHU�ZH�UHWXUQHG�WR�RXU�IULHQG�ZKR�OD\�DVOHHS��DQG�VRRQ�DIWHU�UHWXUQHG�WR�RXU�ERGLHV��$�IHZ�GD\V�ODWHU�0��ZURWH� WR�RXU�GLVWDQW�IULHQGDQG�VWDWHG�RXU�DWWHPSWV�WR�JHW�LQ�WRXFK�ZLWK�KLP��DQG�0��DOVR�JDYH�KLP�D�GHVFULSWLRQ�RI�WKH�ZLWFK�GRFWRU�DQG�PHQWLRQHG� WKH� SXSLO�ZHDULQJ� D� ERZOHU� KDW�� 6RPH�PRQWKV� ODWHU�ZH� UHFHLYHG� D� UHSO\� LQ�ZKLFK� RXUIULHQG�VWDWHG�WKDW�DOO�ZDV�H[DFWO\�DV�GHVFULEHG��DQG�WKDW�KH�KDG�DWWHPSWHG�WR�JHW�IULHQGO\�ZLWK�WKH�ZLWFKGRFWRU��EXW�ZLWK�OLWWOH�VXFFHVV�VR�IDU��:KDW�RWKHU�H[SODQDWLRQ�WKH�VFLHQWLVW�PD\�KDYHWR�SURYH�WKDW�WKLV�ZDVQRW�DQ�RFFXOW�H[SHULHQFH�,�VKRXOG�EH�SOHDVHG�WR�KHDU�
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7R�UHWXUQ�QRZ�WR�P\�ILUVW�PHQWDO�MRXUQH\��WKRXJK�WUDYHOOLQJ�ZDV�YDJXH�LW�PXVW�QRW�EH�LPDJLQHG�WKDW�,OD\�LQ�D�WUDQFH��IRU�WKLV�ZDV�QRW�VR��2Q�WKH�FRQWUDU\��P\�VHQVHV�ZHUH�PRUH�DFXWH�DQG�VHQVLWLYH�WR�WKHVOLJKWHVW�VRXQG�LQ�WKH�URRP�DQG�LQ�WKH�VWUHHW�WKDQ�HYHU�EHIRUH��DQG�0�
V�YRLFH�VRXQGHG�ORXGHU��WKRXJK�KHWROG�PH�DIWHUZDUGV�WKDW�KH�ZDV�VSHDNLQJ�LQ�TXLWH�ORZ�WRQHV��,Q�WKLV�H[SHULHQFH�QR�DWWHPSW�ZDV�PDGH�WROXOO�WKH�VHQVHV�)XUWKHUPRUH��LI�WKH�UHDGHU�LPDJLQHV�WKDW�PXFK�WKDW�,�VDZ�ZDV�WKH�UHVXOW�RI�K\SQRVLV��,�WKLQN�,�FDQSURYH�WKH�FRQWUDU\��IRU�WKHUH�ZHUH�PDQ\�WKLQJV�0��QRWLFHG�ZKHQ�,�WUDYHOHG�ZLWK�KLP��,�FRXOG�QRW�VHH�GHVSLWH�P\�DWWHPSWV�WR�GR�VR��$OVR�,�VDZ�WKLQJV�WKDW�0��GLG�QRW�VHH��7KHUHIRUH�,�WKLQN�P\�FRQFOXVLRQV�DUHFRUUHFW��IRU�KDG�,�EHHQ�PHUHO\�D�VXEMHFW�,�VKRXOG�KDYH�VHHQ�DQ\WKLQJ�WKDW�0��GHVLUHG��7KHUH�ZHUH�VRPHWKLQJV�,�ZLVKHG�PRVW�HDJHUO\�WR�VHH�EXW�,�FRXOG�QRW�$IWHUZDUGV�0��WROG�PH�WKDW�RQH�GHYHORSHG�D�IRUP�RI�WZLQ�FRQVFLRXVQHVV��LQ�ZKLFK�RQH�GZHOW�LQ�WKHPHQWDO�UHDOPV�DQG�PRYHG�DERXW�LQ�DQ�DWPRVSKHUH�WKDW�ZDV�PRVW�SOHDVLQJ�WR�WKH�RFFXOWLVW��,Q�D�ODWHUMRXUQH\�KH�VKRZHG�PH�KLV�KRPH�RQ�WKH�KLJKHU�UHDOPV��,W�ZDV�RI�DQ�HDUOLHU�SHULRG�DQG�KH�Z�DV�GUHVVHG�LQD�GLIIHUHQW�FRVWXPH��DOVR�KLV�IHDWXUHV�ZHUH�GLIIHUHQW��7KH�UHDVRQ�IRU�WKLV�FKDQJH�LQ�GUHVV�DQG�WLPH�ZDV��KHWROG�PH��WKDW�WKH�VRXO�ORYHV�WR�GZHOO�LQ�WKH�DJH�WKDW�KDG�JLYHQ�LW�WKH�JUHDWHVW�KDSSLQHVV��DQG�L�ZKLFK�LW�KDGEHHQ�DEOH�WR�GR�WKH�JUHDWHVW�JRRG�7KHUHIRUH��FRQWUDGLFWRU\�DV�LW�PD\�VHHP��WKH�IXOO\�GHYHORSHG�RFFXOWLVW�FDQ�GZHOO�LQ�WZR�SODFHV�DWRQFH��WR�JLYH�DQ�H[DPSOH��LI�ZH�FRXOG�EH�FRQVFLRXV�RI�WKH�ZRUNLQJ�RI�RXU�VXEFRQVFLRXV�PLQG�DW�WKH�VDPHPRPHQW�ZKHQ�ZH�ZHUH�GRLQJ�VRPHWKLQJ�HOVH��ZH�PLJKW�KDYH�D�VRPHZKDW�IHHEOH�FRQFHSWLRQ�RI�WKLV�IRUPRI�WZLQ�FRQVFLRXVQHVV�$ERYH�DOO�WKLQJV��0��WROG�PH��WKH�PRVW�GLIILFXOW�LQ�WKH��HDUO\�PHQWDO�WUDYHOV�LV�ORFRPRWLRQ��DQG�,IRXQG�LW�WR�EH�VR��,W�ZDV�PRVW�GLIILFXOW�WR�WUDYHO�XSZDUGV�DQG�RQZDUGV��DQG�RQO\�WKURXJK�0�
V�SURPSWLQJDQG�JXLGDQFH�ZDV�,�HQDEOHG�WR�FOLPE��WKRXJK�,�QHYHU�VDZ�0���DV�KH�ZDV�EHKLQG�ZDWFKLQJ�DQG�KHOSLQJPH��,�FRXOG�QRW�OHYLWDWH�EHFDXVH�,�KDG�LQ�WKH�ILUVW�SODFH�WR�FRQWHVW�DJDLQVW�WKH�GDUNHU�IRUFHV�RI�SDVWFRQGLWLRQV�WKDW�DWWHPSWHG�WR�SXOO�PH�GRZQ��)RU�RQH�ZKR�HQGHDYRUV�WR�HQWHU�KLV�RZQ�WUXH�SODQH�RI�EHLQJDQG�1DWXUH�LV�IDFHG�E\�WZR�IRUFHV��ILUVWO\��WKH�ZKLWH�UHSUHVHQWLQJ�WKH�SUHVHQW�DQG�WKH�IXWXUH��DQGVHFRQGO\��WKH�GDUNHU�IRUFHV�UHSUHVHQWLQJ�WKH�SDVW��ZKLFK�DWWHPSW�WR�GUDJ�WKH�DGYHQWXULQJ�VSLULW�LQWR�ORZHUFRQGLWLRQV��0��DOVR�WROG�PH�WKDW�LQ�RUGHU�WR�GHYHORS�SHUIHFW�FRQVFLRXVQHVV�LQ�WKHVH�KLJKHU�UHDOPV�RQHPXVW�FRQTXHU�WKUHH�VFKRROV�RI�PDJLFLDQV��WKH�GDUN�PDJLFLDQV�RI�WKH�(DUWK��IRU�PDJLFLDQV�GZHOO�XSRQ�WKLVSODQH��WKH�DVWUDO�SODQH�PDJLFLDQV�ZKR�XVH�WKH�(DUWK�PDJLFLDQV�DV�WKHLU�LQVWUXPHQWV��WKHVH PDJLFLDQVSURGXFH�SKHQRPHQD�RI�D�PRVW�DPD]LQJ�QDWXUH��DQG�WKLUGO\��WKH�PHQWDO�PDJLFLDQV�ZKR�XVH�WKH�DVWUDOPDJLFLDQV�DOVR�DV�WKHLU�LQVWUXPHQWV��2QH�PXVW�FRQTXHU�WKHVH�WKUHH�IRUFHV�UHSUHVHQWLQJ�WKH�PDVWHUV�RIPDJLF��RQH�SRZHU�WKDW�LV�LQFDUQDWHG�XSRQ�WKLV�SODQHW�DQG�WKH�RWKHU�WZR�XSRQ�WKH�DVWUDO�DQG�WKH�PHQWDO�7KHUHIRUH��WKH�UHDVRQ�ZK\�ZH�KDYH�WR�VWDUW��IURP�WKH�KLJKHU�SODFHV��DERXW�ZKLFK�,�VKDOO�VSHDN�ODWHU��LVLQ�RUGHU�WR�DYRLG�WKH�(DUWK�ERXQG�DQG�DVWUDO�FRQGLWLRQV�LI�SRVVLEOH��,�PLJKW�LQFLGHQWDOO\�PHQWLRQ�WKDW�0�VXJJHVWHG�LQ�FDVHV�RI�VSLULW�REVHVVLRQ��D�JRRG�FXUH�PLJKW�EH�WR�WDNH�WKH�REVHVVHG�SHUVRQ�WR�D�KLJKPRXQWDLQ�WRS��DV�WKH�FRQWUROOLQJ�HQWLW\�FRXOG�QRW�DVFHQG�LQWR�D�SXUH�DWPRVSKHUH��DQG�ZRXOG�WKHUHIRUH�EHGULYHQ�RXW��7KHVH�GDUNHU�IRUFHV�WKDW�,�PHW�VWURYH�WR�NHHS�PH�ZLWKLQ�WKHLU�RZQ�VSKHUH��DQG�LW�ZDV�RQO\�E\FRQVWDQWO\�FRQFHQWUDWLQJ�DQG�DVSLULQJ�WR�WKH�KLJKHVW�ZLWKLQ�PH��DQG�SXULI\LQJ�P\�PLQG��WKDW�,�PDQDJHGWR�DYRLG�IDOOLQJ�GRZQ�DQG�EHLQJ�GUDZQ�LQWR�WKH�GDUNHU�FRQGLWLRQV�RI�WKH�SDVW��1HYHUWKHOHVV��ZKHQ�,�KDGVXFFHHGHG��ODWHU�RQ�,�KDG�WR�GHVFHQG�LQWR�SDVW�SHULRGV�LQ�RUGHU�WR�DZDNHQ�DQG�UHOHDVH�VRPH�RI�P\�RZQFRQGLWLRQV�WKDW�VWLOO�ZHLJKHG�PH�GRZQ��DQG�LQ�WKDW�PDQQHU�DV�WKRXJK�MXPSLQJ�IURP�D�VSULQJ�ERDUG��,�URVHKLJKHU��,�PLJKW�DOVR�PHQWLRQ�WKDW�D�IHZ�PRQWKV�DIWHU�WKLV�RFFXOW�H[SHULHQFH�,�VDZ�DQ�DQFLHQW�2ULHQWDOSLFWXUH��SDLQWHG�LQ�WKH�WZHOIWK�FHQWXU\�GHSLFWLQJ�LQ�V\PEROV�WKH�GLIIHUHQW�VWDJHV�RI�FRQVFLRXVQHVV��VRPHWKURXJK�ZKLFK�,�KDG�SDVVHG��DQG�D�VFHQH�VLPLODU�WR�WKH�MRXUQH\�,�WRRN�ZLWK�0��,W�ZDV�GUDZQ��,XQGHUVWRRG��E\�DQ�LQLWLDWH�PRQN�,Q�P\�ODWHU�WUDYHOV�,�ZDV�LQWHUHVWHG�WR�QRWH�WKDW�P\�PHQWDO�ERG\�ZDV�FRQVLGHUDEO\�GLIIHUHQW�IURP�P\SK\VLFDO��DQG�,�ZDV�WROG�WKDW�DV�RQH�JRHV�IXUWKHU�DQG�KLJKHU�RQH�JURZV�\RXQJHU��DQ�LQVWDQFH�RI�ZKLFK�,VKDOO�PHQWLRQ�ODWHU�
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7KDW�HYHQLQJ��ZLWK�0�
V�DLG�,�DVFHQGHG�PDQ\�PRXQWDLQ�UDQJHV��,W�LV�LQWHUHVWLQJ�WR�QRWH�WKDW�LQPDQ\�VDFUHG�ERRNV�PRXQWDLQV�DUH�PHQWLRQHG��DQG�WKRXJK�ZH�PD\�JLYH�WKHP�VSLULWXDO�DQG�V\PEROLFLQWHUSUHWDWLRQV��ZKLFK�SUREDEO\�ZLOO�EH�TXLWH�FRUUHFW��IRU�VDFUHG�V\PEROV�KDYH�PDQ\�PHDQLQJV�DQGLQWHUSUHWDWLRQV��\HW�VRPH�PD\�DOVR�EH�WDNHQ�OLWHUDOO\��,�DOVR�YLVLWHG�FHUWDLQ�EXLOGLQJV��DQG�RQO\�UHVWHGZKHQ�,�FDPH�WR�D�VPDOO�DQG�FXULRXVO\�GHVLJQHG�KDOIZD\�KRXVH��ZKHUHLQ�,�HQWHUHG��DQG�,�UHPHPEHU�DIHHOLQJ�RI�JUHDW�SHDFH�VWHDO�RYHU�PH��7KHQ�ULVLQJ�,�SHHUHG�IURP�D�VPDOO�ZLQGRZ�DQG�VDZ�DW�DQ�LPPHQVHGLVWDQFH�D�JUH\�PLVW��DQG�0��WROG�PH�WKDW�WKDW�GDUN�VKURXG�ZDV�WKH�(DUWK��+RZ�VPDOO�LW�DSSHDUHG��+RZPHODQFKRO\��%XW�WKDW�QLJKW�,�IHOW�WLUHG�DQG�FRXOG�WUDYHO�QR�IXUWKHU��DQG�VR�UHWXUQHG�WR�WKH�FRQVFLRXVQHVVRI�P\�ERG\��ZRQGHULQJ�ZKHWKHU�,�KDG�GUHDPW�WKH�LQFLGHQWV�RI�WKH�YR\DJH��RU�ZKHWKHU�,�KDG�UHDOO\�YLVLWHGWKHVH�VWUDQJH�SODFHV�0\�ILUVW�MRXUQH\�ZDV�WKH�SUHOXGH�WR�PDQ\�PRUH��ZKHUHLQ�P\�PHQWDO�VLJKW�EHFDPH�FOHDUHU�DQGZKHUHLQ�,�VDZ�PDQ\�VWUDQJH�WKLQJV�DQG�PHW�SHRSOH�DV�UHDO�DV�P\VHOI��%XW�DERYH�DOO��,�QRWLFHG��ZDV�WKHORYH�DQG�JHQWOHQHVV�VHQW�RXW�IURP�WKHP��SDUWLFXODUO\�WKRVH�ZKR�KDG�GHYHORSHG�D�&KLQHVH�FRQVFLRXVQHVV�)RU�HDFK�QDWLRQ�KDV�LWV�VSLULWXDO�FRXQWHUSDUW��HYHQ�ZKHQ�WKHVH�QDWLRQV�DSSDUHQWO\�KDYH�YDQLVKHG�IURP�WKH(DUWK��$QG�,�PHW�WKH�5RPDQ��WKH�(J\SWLDQ��DQG�D�QXPEHU�RI�RWKHUV��HDFK�SRVVHVVLQJ�D�FHUWDLQ�TXDOLW\��EXWWKH�&KLQHVH�SDUWLFXODUO\�SRVVHVVHG�D�FKLOGOLNH�DQG�JHQWOH�DWPRVSKHUH��WKRXJK�EHKLQG�WKLV�VLPSOLFLW\GZHOW�D�JUHDW�ZLVGRP�DQG�D�VHQVH�RI�EHDXW\�WKDW�ORYHG�WKH�UHILQHG�DQG�WKH�GHOLFDWH��0��WROG�PH�WKDW�KHKDG�VHHQ�WKH�YHU\�VSLULWXDO�&KLQDPHQ�RI�WKHVH�UHDOPV�ORRN�OLNH�ZLVSV�RI�PLVW�UHVSRQGLQJ�WR�WKH�5K\WKPDQG�3XOVH�RI�(WHUQLW\���DQG�WKRXJK�ZH�:HVWHUQHUV�PD\�VPLOH�DW�WKHVH�VR�FDOOHG�KHDWKHQV�ZKR�ZRUVKLSWKHLU�DQFHVWRUV��,�FDQ�QRZ�XQGHUVWDQG�WKDW�WKH\�SRVVHVV�PXFK�UHDVRQ�DQG�ORJLF�LQ�GRLQJ�VR��IRU�WKH\ZRUVKLS�WKH�VSLULWXDO�DVSHFWV�RI�PDQ��DQG�WKRVH�ZKR�KDYH�WUDYHOHG�IXUWKHU�LQWR�WKHVH�KLJKHU�UHDOPV��DQGDFFRUGLQJO\�KDYH�OHDUQHG�PRUH�RI�VSLULWXDO�WKLQJV��SRVVHVV�WKH�SRZHU�WR�KHOS�WKRVH�RQ�WKH�(DUWK�ZKR�DUHUHODWHG�WR�WKHP�E\�EORRG�DQG�ORYH��1RZ�,�KDYH�OHDUQW�WKDW�HDFK�QDWLRQ�KDV�EHHQ�JLYHQ�WKH�PRVW�VXLWDEOHDVSHFW�RI�UHOLJLRQ��)RU�WR�WKH�VWXGHQW�DOO�UHOLJLRQV�DUH�WUXH��EHLQJ�EXW�WKH�LPPRUWDO�SULQFLSOHV�RI�GLYLQHNQRZOHGJH�DQG�ODZ��$QG�,�EHOLHYH�UHOLJLRQV�FDPH�WR�ELUWK�WR�PDNH�PDQ�XOWLPDWHO\�WKH�HVVHQFH�RI�WKHVHVSLULWXDO�ODZV��,�WKLQN�LI�RQH�LQYHVWLJDWHV�WKH�YDULRXV�UHOLJLRQV�WKDW�PDQ�KDV�IROORZHG�LW�ZLOO�EH�QRWLFHGWKDW�HDFK�RQH�FRQWDLQV�D�VSHFLDO�TXDOLW\�QRW�SRVVHVVHG�E\�WKH�RWKHUV��WKRXJK�HDFK�RQH�KDV�IRU�LWVIRXQGDWLRQ��/RYH��7KHUHIRUH�WKH�RFFXOW�VWXGHQW�FDQ�HQWHU�DQ\�SODFH�RI�ZRUVKLS��WKH�&KXUFK�RU�WKH6\QDJRJXH��WKH�0RVTXH�RU�WKH�3DJRGD��+H�FDQ�YLVLW�0HFFD�DQG�KH�FDQ�LQGXOJH�ZKROHKHDUWHGO\�LQ&KLQHVH�DQFHVWRU�ZRUVKLS�ZLWK�WKH�VDPH�IHUYRU�DV�WKH�QDWLYH�ERUQ�WR�LW��IRU�KH�FDQ�XQGHUVWDQG�WKHVLJQLILFDQFH�RI�WKHP�DOO��7R�TXRWH�IURP�0DFURELXV
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KHUHLQ�OLHV�WKH�LPSRUWDQFH�RI�DQ�RFFXOW�WUDLQLQJ��IRU�WKH�VWXGHQW�NQRZLQJ�DQG�UHDOL]LQJ�WKH�GLIIHUHQW�DQGKLGGHQ�ODZV�WKDW�FRPPDQG�KXPDQLW\��EULQJV�WR�DOO�WKLQJV�D�GLIIHUHQW�DQG�PRUH�WROHUDQW�YDOXDWLRQ��WKRXJKKLV�WROHUDWLRQ�ZRXOG�QRW�H[WHQG�WR�WKH�GHVWUXFWLYH�DJHQWV��+LV�H\HV�KDYH�D�GLIIHUHQW�ZD\�RI�ORRNLQJ�DWWKLQJV��IRU�KH�KDV�HQWHUHG�LQWR�D�PRUH�SKLORVRSKLF�ZRUOG��ZKHUHLQ�KH�GRHV�QRW�VWDQG�LQ�MXGJPHQW�DJDLQVWPHQ��VR�PXFK�DV�KH�DWWHPSWV�WR�GLVFHUQ�WKRVH�KLGGHQ�PRWLYHV�WKDW�PDNH�PHQ�GR�WKLQJV�WKDW�PD\�KDUP�RUKHOS�WKHP��)RU�WKH�RFFXOWLVW�KDV�DOVR�EHHQ�D�SV\FKR�DQDO\VW��DQG�KDV�EHHQ�VR�IRU�DJHV��+H�FDQ�IROORZ�DQGXQUDYHO�WKH�WDQJOHG�WKRXJKWV�EH\RQG�WKH�UHJLRQV�RI�WKH�PLQG��DQG�ZKHUH�WKH�PRGHP�SV\FKR�DQDO\VWOHDYHV�RII��KH�FRQWLQXHV��IRU�KH�FDQ�IXQFWLRQ�FRQVFLRXVO\�XSRQ�WKH�PHQWDO�SODQH�RU�WKH�ZRUOG�RI�PLQGZKHUH�WKRXJKW�DFWLRQ�LV�DV�UHDO�WR�KLP�DV�SK\VLFDO�HPRWLRQ�LV�WR�WKRVH�PRYLQJ�DERXW�RQ�WKLV�SODQHW��+HFDQ�H[DPLQH�XSRQ�WKH�PHQWDO�ERG\�WKH�GLVHDVHG�VSRWV�RI�WKH�PLQG�DV�HDVLO\�DV�WKH�GRFWRU�WKH�GLVHDVHV�RIWKH�SK\VLFDO�ERG\�%XW� QRW� DORQH� LV� WKH� RFFXOWLVW� D� VWXGHQW� RI� UHOLJLRQ�� IRU� KLV� LQWHUHVWV� OLH� LQ� DOO� WKLQJV�� WKRXJK� DV� ,PHQWLRQ�HOVHZKHUH�KH�LV�JHQHUDOO\�D�VSHFLDOLVW�LQ�RQH�SDUWLFXODU�DVSHFW�RI�OLIH��+H�LV�DV�JUHDWO\�LQWHUHVWHGLQ�WKH�ODWHVW�VFLHQWLILF�GLVFRYHU\�DV�WKH�VFLHQWLVW�ZRXOG�EH��LQ�WKH�GHYHORSPHQW�RI�D�SROLWLFDO�VLWXDWLRQ��RULQ�WKH�ODWHVW�SKDVH�RI�DUW��IRU�KH�LV�RQH�WR�ZKRP�DOO�NQRZOHGJH�DQG�ZRUOG�HYHQWV�ILW�LQ�DV�KDUPRQLRXVO\DQG�DV�SHUIHFWO\�DV�LQ�D�SLHFH�RI�FDELQHW�ZRUN��+H�PXVW�EH�SUHSDUHG�WR�PRYH�LQ�DOO�IRUPV�RI�VRFLHW\��DQGOLVWHQ�WR�EDEHV�DQG�VDJHV�ZLWK�DQ�RSHQ�KHDUW��IRU�KH�NQRZV�WKDW�DOO�PHQ�DUH�LQVWUXPHQWV�XVHG�E\�WKH�JRGV�DQG�WUXWKV�PD\�EH�XQFRQVFLRXVO\�GHOLYHUHG�WR�KLP�WKURXJK�WKHP�7KH�LPSUHVVLRQV�,�IHOW�DIWHU�P\�PHQWDO�YR\DJHV�ZHUH�RI�P\�RZQ�H[WUHPH�OLWWOHQHVV��WKH�VPDOOQHVV�DQGGDUNQHVV�RI�WKH�(DUWK��DQG�D�QHZ�XQGHUVWDQGLQJ�LQ�UHJDUG�WR�WKH�XQVHHQ�IRUFHV�RI�HYLO�WKDW�PRYH�XSRQWKHVH�VXEWOHU�SODQHV��DQG�DOVR�WKH�SRZHUV�WKDW�XVH�WKH�DUWLVW��WKH�SRHW�DQG�WKH�SURSKHW��LQVSLULQJ�WKHP�DQGJLYLQJ�WKHP�QHZ�FRQFHSWLRQV�DQG�HPRWLRQV�'RHV�WKH�JHQLXV�ZKR�UHFHLYHV�KLV�LQVSLUDWLRQ�IURP�WKHVH�KLGGHQ�SRZHUV��LI�FRQVFLRXV�WKDW�KH�LV�EHLQJXVHG��HYHU�DFNQRZOHGJH�KLV�LQGHEWHGQHVV�WR�WKH�XQVHHQ�KHOSHUV�"�+RZ�PDQ\�FUHDWRUV�NQRZ�ZKHUH�WKHLULGHDV�FRPH�IURP��ZKR�JLYHV�WR�WKHP�WKH�SRHP��WKH�PHORG\��WKH�SLFWXUH�WKDW�VKDNHV�WKH�ZRUOG�"�$V�,�KDYHDOUHDG\�ZULWWHQ�RI�WKH�PDQQHU�LQ�ZKLFK�NQRZOHGJH�LV�GUDZQ�IURP�WKH�KLJKHU�SODQHV�,�VKDOO�EXW�UHIHU�WKHUHDGHU�WR�WKRVH�EHOLHIV�,�KROG�,W�LV�DOVR�QRWLFHDEOH�WKDW�PXFK�RI�RXU�FUHDWLYH�ZRUNV�KDYH�GLVWLQFW�WUDFHV�RI�ROG�FLYLOL]DWLRQV��DQGVRPH�KDYH�FKDUDFWHULVWLFV�RI�SHULRGV�XQNQRZQ�WR�XV��,�WKLQN�WKH�SRVVLEOH�H[SODQDWLRQ���IURP�WKHRFFXOWLVW
V�VWDQGSRLQW�LV�WKDW�WKHVH�JUHDW�PLQGV�KDG�FRQWDFWHG�WKH�SDVW�DQG�SRVVLEOH�IXWXUH�SHULRGV�RI�WKHVHPHQWDO�UHDOPV���WKRXJK�RI�FRXUVH�LW�LV�XQGHUVWRRG�WKDW�,�DP�VSHDNLQJ�RI�DUW�ZKLFK�LQVSLUHV�PDQ�DQG�KROGVD�PHVVDJH�IRU�KLP��QRW�D�PHFKDQLFDO�SURFHVV�RI�XQLQVSLUHG�WHFKQLTXH��D�IRUP�RI�PHQWDO�FUDIWVPDQVKLSWKDW�E\�VKHHU�ZHLJKW�RI�PDVV�KDV�DWWHPSWHG�WR�RYHUWKURZ�WKH�SDQWKHRQ�RI�%HDXW\��%XW�WR�FRQWLQXH�,3RVVLEO\�WKLV�PD\�H[SODLQ�ZK\�WKHVH�FUHDWRUV�RI�D�VWUDQJH�IRUP�RI�EHDXW\�ZHUH�QRW�XQGHUVWRRG�XQWLO�DIWHUPDQ\�\HDUV��XQWLO�WKH�XQVHHQ�IRUFHV�VHQW�WR�WKLV�ZRUOG�QHZ�LQIOXHQFHV�LQWR�WKH�PDQ\�PLQGV�RI�LWVGZHOOHUV��DQG�RQO\�WKHQ�ZHUH�WKH\�FRPSUHKHQGHG�DQG�DFFHSWDEOH��ZKR�LQ�SUHYLRXV�\HDUV�ZHUH�GHVSLVHG�0DQ\�RI�RXU�FULWLFV�DWWHPSW�WR�HQVODYH�WLPH��VWULYLQJ�WR�NHHS�WKH�IXWXUH�\HDUV�ZLWK�WKHLU�PHVVDJHV�DWED\��%XW�GHVSLWH�WKH�RXWEXUVWV�DJDLQVW�WKDW�ZKLFK�KROGV�D�QHZ�SULQFLSOH�RI�EHDXW\��WKHVH�QHZ�IRUPV�OLNHVPDOO�VHHGV�JURZ�LUUHVLVWLEO\�DQG�VORZO\�LQWR�WKH�PLQGV�RI�WKH�\RXQJHU�JHQHUDWLRQ��DQG�DOVR�XOWLPDWHO\EHFRPH�WKH�FRPPRQSODFH�DQG�REYLRXVO\�XQGHUVWRRG��WKHVH�RIWHQ�XQFRQVFLRXV�PHVVHQJHUV�RI�WKH�JRGVKDYLQJ�IXOILOOHG�WKHLU�PLVVLRQ�OHDYH�WKLV�ZRUOG��UHWXUQLQJ�WR�WKRVH�UHDOPV�WKDW�DUH�WR�XV�VWLOO�WKH�IXWXUH�0��KDV�WROG�PH�WR�WKLQN�RI�WKH�SUHVHQW�DQG�WKH�IXWXUH��EXW�QHYHU�RI�WKH�SDVW����3ODFH�WKH�PLQG�RQO\�LQWKH�SUHVHQW�DQG�WKH�IXWXUH��IRU�WKH�SDVW�ZLOOV�XV�WR�EHFRPH�LWV�REMHFW��7KH�IXWXUH�EULQJV�LWV�P\VWHU\�WR�OLJKWLQ�WKH�PLQG�RI�WKH�VHHNHU�DQG�QRWKLQJ�HYHU�KDSSHQV�WR�WKH�VWXGHQW�RI�RFFXOWLVP�XQWLO�KH�KDV�SDVVHG�LQWRWKH�PLQG�DWPRVSKHUH�RI�WKH�LQQHU�ZRUOGV�RI�EHLQJ��IRU�WR�GHDO�RQO\�ZLWK�REMHFWLYH�WKLQJV�LV�RQO\�WRSURGXFH�REMHFWLYH�FRQGLWLRQV��7KH�SRZHU�WR�SDVV�LQWR�WKHVH�LQQHU�VWDWHV�LV�QRW�YHU\�HDV\�XQOHVV�RQH�KDVEHHQ�WUDLQHG�LQ�WKH�VFKRRO�RI�WKH�PRVW�GHYHORSHG�PHQWDO�$GHSWV�RU�0DVWHUV��7R�DVFHQG�WR�WKH�SODQHV�RIWKHVH�PHQWDO�ZRUOGV�ZH�PXVW�EXU\�WKH�SDVW�FRQGLWLRQV�DQG�OHYLWDWH�RXU�PLQGV�WR�WKH�KLJKHVW�SRVVLEOHVSKHUHV��7KH�DYHUDJH�VWXGHQW�ODFNV�GLVFLSOLQH�DQG�IHZ�KDYH�SDWLHQFH�WR�GHYHORS�WKLV�SRZHU��,�FDQ�RQO\
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VKRZ�\RX�WKH�ZD\�RXW�RI�WKH�ERG\��EXW�ZH�PXVW�VXFFHHG�LQ�WKH�OHVVHU�SUDFWLFHV�EHIRUH�WKH�:LOO�FDQVWUHQJWKHQ�LWVHOI�LQ�RUGHU�WR�PDNH�WKH�PLQG�LWV�VHUYDQW��7KRXJK�LI�\RX��ZLVK�WR�EH�WDNHQ�WR�DQ\�SDUW�RI�WKLVZRUOG�LQ�WKH�RFFXOW�PDQQHU�LW�LV�QRW�YHU\�GLIILFXOW���,�KDYH�DOUHDG\�GHVFULEHG�VXFK�DQ�LQVWDQFH�LQ�WKHEHJLQQLQJ�RI�WKLV�FKDSWHU�7KRXJK�,�VSHDN�RI�DUW�LQ�UHJDUG�WR�WKH�KLJKHU�SODQHV��LW�VKRXOG�EH�UHPHPEHUHG�WKDW�WKH�GDUNHU�IRUFHV��WKDW�VWURYH�WR�SUHYHQW�P\�DVFHQGLQJ�DOVR�LQIOXHQFH�PDQ\�ZKR�FUHDWH��DQG�RIWHQ�WKH\�SURGXFH�WKDWXQKHDOWK\�GHVLJQ�DQG�IRUP�ZKLFK�HYRNHV�D�VWUHDP�RI�XQFOHDQ�SDVVLRQ��7KHVH�DUH�IRUFHV�WKDW�IORZ�IURPWKH�DVWUDO�DQG�WKH�PHQWDO�KHOOV��WKRXJK�IRUWXQDWHO\�0��GLG�QRW�WDNH�PH�WR�WKHVH�SODFHV��<HW�,�XQGHUVWRRGWKDW�ZKHQ�RQH�KDV�JURZQ�VXIILFLHQWO\�VWURQJ��RQH�LV�DOVR�EURXJKW�EHIRUH�WKHVH�HYLO�HOHPHQWV�LQ�RUGHU�WRNQRZ�WKH�FDXVHV�WKDW�SURGXFH�VXIIHULQJV�DQG�REVHVVLRQV�LQ�KXPDQLW\��0��FDOOV�WKHP�IRU�D�EHWWHU�WHUP�WKH/XFLIHULDQV��DQG�KH�WROG�PH�RI�D�SDUWLFXODU�LQVWDQFH�ZKHQ�KH�VDZ�WKH�HYLO�LQ�RQH�RI�WKHP�G\LQJ��,W�OD\�LQ�DFU\VWDO�FRIILQ�DQG�LW�JD]HG�DW�KLP�ZLWK�H\HV�WKDW�KHOG�D�VWUDQJH�DQG�WHUULEOH�ZLVGRP��(YLO�KDG�EHHQ�LWVQDWXUH��,WV�ERG\�ZDV�EHDXWLIXO��DQG�KDUPRQLRXV�LQ�SURSRUWLRQ��EXW�RI�D�IRUP�LQFRQFHLYDEOH�WR�PDQ��,�KDYHDOVR�VHHQ�D�JURXS�RI�HYLO�EHLQJV��DQG�WKH�LPSUHVVLRQV�,�UHFHLYHG�DOO�VHHPHG�WR�GZHOO�LQ�WKHLU�H\HV��ZKLFKVHQW�RXW�D�JUHDW�PDJQHWLF�DQG�PDOLJQDQW�JODUH��ILOOHG�ZLWK�D�JUHDW�SRZHU��,�WROG�RI�P\�YLVLRQ�WR�0���DQGPHQWLRQHG�D�FXULRXV�IHDWXUH�DERXW�WKHLU�KHDGV��DQG�KH�WROG�PH�LW�ZDV�D�V\PERO�VKRZLQJ�WKDW�WKH\SRVVHVVHG�JUHDW�NQRZOHGJH�,Q�RQH�WULS�D�PRVW�UHPDUNDEOH�WKLQJ�ZDV�VKRZQ�PH��VRPHWKLQJ�H[WUHPHO\�GLIILFXOW�WR�EHOLHYH��\HWIURP�WKH�RFFXOW�DVSHFW�TXLWH�HDVLO\�XQGHUVWRRG��,W�LV�NQRZQ�WR�RFFXOWLVWV�DQG�WKHRVRSKLVWV�WKDW�PDQ\�RIWKH�WKLQJV�ZH�GR�RQ�WKLV�SODQH�KDYH�EHHQ�SUHRUGDLQHG��WKH�ZRUN�WKDW�ZH�GR�LQ�DUW�RU�LQ�DQ\WKLQJ�HOVH�KDVDOUHDG\�EHHQ�DFFRPSOLVKHG�XSRQ�WKHVH�KLJKHU�SODQHV��,�KDYH�VHHQ�LQYHQWLRQV�PHQWDOO\�WKDW�PDWHULDOL]HGDIWHUZDUGV�XSRQ�WKLV�(DUWK��7KHVH�WKLQJV�KDYH�EHHQ�DFFRPSOLVKHG�XVXDOO\�E\�RXU�KLJKHU�VHOYHV��DQG�WKDWPD\�H[SODLQ�WKH�SUREOHP�RI�FODLUYR\DQFH��IRU�ZKDW�KDV�EHHQ�FUHDWHG�RQ�WKHVH�SODQHV�LV�VWLOO�LQ�WKH�SHULRGZH�ZRXOG�FDOO�WKH�IXWXUH��DQG�WKH�VHQVLWLYH�FODLUYR\DQW�ZKR�KDV�RSHQHG�WKH�LQQHU�H\H�FDQ�VHH�LQWR�WKHVHUHDOPV���WKRXJK�WKH�RUGLQDU\�PHGLXP�VHHV�WKLQJV�RIWHQ�LQ�WKH�DVWUDO��ZKLFK�ZH�FRQVLGHU�WR�EH�WKH�UHDOP�RILOOXVLRQ�2QH�HYHQLQJ�0��WRRN�PH�XSRQ�D�PHQWDO�WULS��ZKHUHLQ�,�WUDYHOHG�ZLWK�JUHDW�GLIILFXOW\��6RPHWKLQJVHHPHG�WR�SXOO�PH�GRZQZDUG�DQG�LW�ZDV�RQO\�ZLWK�0$�KHOS�WKDW�,�PDQDJHG�WR�DUULYH�DW�WKH�SODFH�KHGHVLUHG�WR�VKRZ�PH��,W�ZDV�D�VPDOO�URRP�LQ�ZKLFK�D�\RXQJ�FKLOG�ZDV�ZULWLQJ��ZKLOH�WKURXJK�D�QHDUE\ZLQGRZ�D�JUHDW�VKDIW�RI�VLOYHU�OLJKW�FDPH�IORZLQJ��,�ORRNHG�DW�WKH�FKLOG�DQG�VHHPHG�WR�UHFRJQL]H�KLP�DVVRPHERG\�,�KDG�NQRZQ�ORQJ�DJR��,�DVNHG�0��LI�KH�FRXOG�WHOO�PH�ZKR�WKH�FKLOG�ZDV�DQG�KHDUG�ZLWKDVWRQLVKPHQW�WKDW�LW�ZDV�P\VHOI�XSRQ�WKLV�PHQWDO�SODQH��,�KDYH�PHQWLRQHG�SUHYLRXVO\�WKDW�DV�RQH�JRHVIXUWKHU�RQH�DSSHDUV�\RXQJHU��IRU�,�KDG�VHHQ�P\VHOI�DV�D�\RXWK�RI�DERXW�IRXUWHHQ��,�DOVR�NQRZ�DQRWKHUFDVH�RI�D�SXSLO�ZKR�ZDV�OLNH�D�OLWWOH�JLUO��DQG�0��KLPVHOI�KDV�WROG�PH�WKDW�ZKHQ�KH�DSSURDFKHG�WKHVHKLJKHU�DQG�SXUHU�UHDOPV�KH�DOVR�EHFDPH�DV�D�FKLOG��DQG�WKH�VD\LQJ�WKDW�RQO\�D�FKLOG�FDQ�VHH�*RG�LVOLWHUDOO\�WUXH�XSRQ�WKLV�KLJKHU�SODQH��)RU�D�FKLOG�LV�LPSHUVRQDO��DQG�WKHUHIRUH�VHHV�PRUH�FOHDUO\��7RFRQWLQXH�P\�RZQ�H[SHULHQFH��DQRWKHU�FXULRXV�WKLQJ�,�QRWLFHG�ZDV�WKDW�DV�WKH�FKLOG�JD]HG�XS�LQWR�WKHVWUHDP�RI�OLJKW��WKH�IDFH�JUHZ�\RXQJHU��EXW�ZKHQ�KH�EHQW�GRZQ��WKH�IDFH�JUHZ�YHU\�ROG��0��WROG�PH�,�ZDVZULWLQJ�D�ERRN�WKDW�ZRXOG�DSSHDU�LQ�WKH�IXWXUH��ZKLFK�GLG�QRW�VXUSULVH�PH��IRU�,�KDG�RIWHQ�VHHQ�FRPSOHWHQHZ�SRHPV�LQ�P\�GUHDPV��IRU�LQ�VOHHS�WKH�VRXO�MRXUQH\V�WR�LWV�UHDOP�RI�WUXH�EHLQJ��ZLWK�FOHDU�PHWULFDOIRUPV�DQG�VXEMHFWV��ZKLFK�ZHUH�XOWLPDWHO\�ZULWWHQ��WKRXJK�PDQ\�ZHUH�DOVR�XQZULWWHQ��DV�,�FRXOG�QRWUHFROOHFW�WKH�ZRUGV��,�EHOLHYH�PDQ\�ZULWHUV�KDYH�KDG�VXFK�DQ�H[SHULHQFH��0��DOVR�WROG�PH�WKDW�WKH�UHDVRQZK\�ZH�IRXQG�LW�VR�GLIILFXOW�WR�WUDYHO�WKLV�WLPH�ZDV�EHFDXVH�WZR�PDJLFLDQV�ZLVKHG�WR�SUHYHQW�P\MRXUQH\LQJ�WR�WKLV�UHDOP��)RU�ZKHQ�ZH�DZDNHQ�WKH�ILQHU�SDUW�RI�RXUVHOYHV�ZH�DOVR�VWLU�WKH�ORZHU�DVSHFWVRI�RXU�FKDUDFWHU��DV�DOO�RFFXOW�VWXGHQWV�NQRZ��ZKLFK�LPPHGLDWHO\�VHQGV�RXW�D�FKDOOHQJH�WR�GR�EDWWOH�ZLWKRXU�KLJKHU�TXDOLWLHV��DQG�WKDW�LV�ZKDW�RFFXUUHG�LQ�WKLV�LQVWDQFH��0��DOVR�WROG�PH�WKDW�RXU�SDVW�ILYHV�DUHVRPHWLPHV�OLNH�ZHLJKWV�WKDW�KROG�DQG�SXOO�WKH�ERG\�GRZQ�WR�SDVW�SHULRGV��DQG�DV�,�PHQWLRQHG�HOVHZKHUHZH�KDYH�WR�GHVFHQG�LQWR�WKHVH�GDUNHU�UHJLRQV�LQ�RUGHU�WR�VQDS�WKH�OLQNV�WKDW�ZRXOG�SUHYHQW�XV�IURPDVSLULQJ��DOVR�ZH�YLHZ�WKH�GHHGV�ZURXJKW�LQ�WKRVH�SDVW�OLYHV�LQ�RUGHU�WR�XQGHUVWDQG�WKH�PRWLYHV�WKDW
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JXLGHG�WKHP��DQG�VXFK�DQ�H[SHULHQFH�WHDFKHV�XV�WR�EH�PRUH�FDUHIXO�LQ�RXU�WKRXJKWV�DQG�DFWLRQV��DOVRZKHQ�ZH�KDYH�XQGHUJRQH�VXFK�DQ�RFFXOW�H[SHULHQFH�ZH�FDQ�XQGHUVWDQG�WKH�WKLQJV�RI�WKLV�ZRUOG�PXFKPRUH�FOHDUO\��,Q�UHJDUG�WR�WKDW�DVSHFW�,�WKLQN�D�IHZ�SDJHV�GHDOLQJ�ZLWK�WKH�PHQWDO�SRZHUV�XVHG�WR�GD\XSRQ�PDQNLQG�ZLOO�QRW�EH�RXW�RI�SODFH�2QH�RI�WKH�PRVW�WHUULEOH�SRZHUV�XVHG�XSRQ�PDQNLQG�LV�K\SQRWLVP��WHUULEOH� EHFDXVH�LW�LV�XQVHHQ�DQGRIWHQ�XVHG�E\�XQVFUXSXORXV�SHRSOH�ZKRVH�YLFWLPV�DUH�VHOGRP�FRQVFLRXV�RI�WKLV�GDQJHU�ZRUNLQJ�XSRQWKHP�7KHUH�DUH�PDQ\�SKDVHV�RI�WKLV�IRUFH��RI�ZKLFK�WKH�OHDVW�LV�VHOI�VXJJHVWLRQ��DQG�WKH�JUHDWHVW��FURZGK\SQRVLV��ZKHUHE\�D�ZKROH�QDWLRQ�FDQ�EH�SOXQJHG�LQWR�D�ZKLUOSRRO�RI�SDVVLRQ�DQG�KDWH��GULYLQJ�WKHP�WRGHVWUXFWLRQ���D�IRUFH�WKDW�XQEDODQFHV�PLOOLRQV�RI�SHRSOH�REVHVVLQJ�WKHP�XQWLO�D�FHUWDLQ�REMHFW�KDV�EHHQDWWDLQHG��0DQ�LV�QRW�PDVWHU�RI�WKLV�SODQHW��+H�PD\�KROG�SRZHU�IRU�D�WLPH�RYHU�FHUWDLQ�HOHPHQWV��DQG�LQ�VRGRLQJ�SULGH�KLPVHOI�XSRQ�KLV�VWUHQJWK�XQWLO�WKH�WHUULEOH�PRPHQW�FRPHV�ZKHQ�D�WLWDQLF�FDWDVWURSKHRYHUZKHOPV�KLP��%RDVWIXO�FLWLHV�EHFRPH�FXUWDLQHG�LQ�JROGHQ�YHLOV�RI�IODPH��WKH�JURXQG�RI�WKH�(DUWKWUHPEOHV�DQG�XQGXODWHV�OLNH�WKH�ZDYHV�RI�DQ�RFHDQ��ZKLOH�KHUH�DQG�WKHUH�KHU�PRXWKV�JDSH�ZLGHO\�DQGVZDOORZ�DQG�OLFN�ZLWK�KHU�WRQJXHV�RI�IODPH�PDQ�DQG�KLV�ZRUNV��DQG�LQDVPXFK�DV�KH�LV�QRW�PDVWHU�RI�WKLVSODQHW�PDWHULDOO\��QHLWKHU�LV�KH�PDVWHU�RI�KLV�PLQG��QRU�RI�KLV�HPRWLRQV��0DQ\�RI�KLV�WKRXJKWV�DQGIHHOLQJV�DUH�QRW�KLV�RZQ��KH�PD\�HQWHU�D�FURZG�DQG�HPHUJH�ZLWK�D�VWUDQJH�GHVLUH�RU�D�VWUDQJH�WKRXJKWWKDW�LV�WRWDOO\�DOLHQ�WR�KLV�FKDUDFWHU��$�VOLJKW�LQVWDQFH�FDQ�EH�PHQWLRQHG�DV�SURRI��VKRZLQJ�WKDW�LQ�WKHVHPLQXWH�LQFLGHQWV�OLH�KLGGHQ�WKH�XQNQRZQ�ODZV��2QH�HYHQLQJ�'DYLG�DQG�P\VHOI�DWWHQGHG�D�PHHWLQJ�DW�WKH7KHRVRSKLFDO�6RFLHW\���DQG�ZKLOH�ZH�ZHUH�OLVWHQLQJ�VWUDQJH�WKRXJKWV�FDPH�LQWR�P\�PLQG��,�WXUQHG�WR'DYLG�DQG�QRWLFHG�WKDW�KH�ZDV�OLNHZLVH�SX]]OHG��6XGGHQO\��ZLWKRXW�P\�DVNLQJ�KLP��KH�WXUQHG�DQG�VDLG���0U��;�����LV�KHUH���DQG�ZH�ERWK�XQGHUVWRRG�LPPHGLDWHO\� 7KH�QXPEHU�RI�SHRSOH�ZKR�KDYH�KDG�VXFKH[SHULHQFHV�LV�SUREDEO\�SDVW�FRXQWLQJ��DQG�KRZ�PDQ\�KDYH�EHHQ�XQFRQVFLRXVO\�XVHG�E\�RWKHU�SHRSOH�LVOLNHZLVH��:H�WDNH�WRR�OLWWOH�KHHG�RI�VXFK�LQVWDQFHV��\HW�,�EHOLHYH�WKDW�ZLWFKFUDIW�DQG�PDJLF�FHUWDLQO\�H[LVWWR�GD\��EXW�KDYH�D�GLIIHUHQW�WHUPLQRORJ\��DQG�WKHVH�SRZHUV�DUH�RI�IDU�WRR�VXEWOH�D�QDWXUH�IRU�VFLHQFH�WRH[SHULPHQW�ZLWK��HYHQ�LI�LW�DFFHSWHG�WKH�H[LVWHQFH�RI�VXFK�WKLQJV��,PDJLQH�D�SHUVRQ�ZKR�KDV�GHYHORSHGWHOHSDWK\�WR�LWV�KLJKHVW�GHJUHH��ZKR�FDQ�VHQG�KLV�WKRXJKWV�WR�ZKRPVRHYHU�KH�GHVLUHV�DQG�PDNH�WKDWSHUVRQ�REH\�KLP��:RXOG�WKDW�QRW�EH�D�FOHDU�FDVH�RI�K\SQRVLV�DQG�D�IRUP�RI�REVHVVLRQ�ZKLFK�PRGHPVFLHQFH�LJQRUHV��3HRSOH�PD\�FRPPLW�FULPHV�ZKHQ�WKH\�DUH�WHPSRUDULO\�REVHVVHG��DQG�ZKHQ�WKH\�KDYHDFFRPSOLVKHG�WKHLU�SXUSRVH�WKH\�EHFRPH�VDQH�DJDLQ�EXW�WKDW�SHUVRQ�ZKR�LV�EXW�DQ�LQVWUXPHQW�LV�HLWKHULPSULVRQHG�RU�KDQJHG��ZKLOH�WKH�UHDO�FULPLQDO�PD\�EH�IDU�DZD\��7UXH�LW�LV�GLIILFXOW�WR�GLVFRYHU�ZKHWKHUWKH�FULPLQDO�ZDV�JXLOW\�RU�QRW��EXW�QHYHUWKHOHVV�WKH�SRVVLELOLWLHV�RI�FULPHV�EHLQJ�FRPPLWWHG�E\�SHRSOH�IDUDZD\�IURP�WKH�VFHQH�UHPDLQV�$QRWKHU�DVSHFW�RI�WKH�VDPH�SRZHU�LV�LQ�WKH�PDQ\�PRGHP�EXVLQHVV�VFKRROV�ZKHUH�WKH�WUDLQLQJ�LVRSHQO\�K\SQRVLV���:HDNHQ�WKH�PLQG�RI�\RXU�FOLHQW��,W�GRHV�QRW�PDWWHU�ZKHWKHU�KH�ZDQWV�\RXU�JRRGV�RUQRW��IRUFH�KLP�WR�EX\��'LVFRYHU�KLV�ZHDNQHVV�DQG�SOXQJH�OLNH�D�ODQFH�DOO�\RXU�PHQWDO�IRUFH�LQWR�WKRVHIHHEOH�SDUWV�DQG�KH�LV�ERXQG�WR�VXFFXPE���,W�LV�DV�WKRXJK�RQH�XVHG�D�PHQWDO�FOXE��,I�RQH�XVHG�D�VWRQH�FOXERQH�ZRXOG�EH�LPSULVRQHG���DQG�ULJKWO\�VR��%XW�XQIRUWXQDWHO\�IRU�WKH�YLFWLP�RQH�XVHV�DQ�XQVHHQ�FOXE��,W�LVGLIILFXOW�WR�GHWDLQ�VXFK�D�PHQWDO�VDYDJH�DQG�SODFH�KLP�LQ�D�VSRW�ZKHUHLQ�KH�FRXOG�GR�WKH�OHDVW�KDUP��<HWWKLV�IRUP�RI�WUDLQLQJ�IORXULVKHV�WR�GD\�DOO�RYHU�WKH�ZRUOG��$QG�EHFDXVH�LW�LV�WRR�VXEWOH�D�IRUP�RIEULJDQGDJH�ZH�KDYH�WR�SHUPLW�LW�WR�H[LVW��WKRXJK�LW�LV�XQIRUWXQDWH�WKDW�VRFLHW\�FDQQRW�IUDPH�D�QHZ�IRUP�RIMXULVSUXGHQFH�WR�GHDO�VROHO\�ZLWK�PHQWDO�FULPLQDOV��IRU�WKH\�DUH�D�PXFK�JUHDWHU�GDQJHU�WKDQ�WKH�QRUPDORQHV�+HUH�,�VKDOO�TXRWH�D�IHZ�QRWHV�XSRQ�WKH�SUHFHGLQJ�VXEMHFW�JLYHQ�WR�PH�E\�0����*UHDW�LV�WKH�PLQG�WKDWFDQ�OHDYH�HYHU\�RWKHU�PLQG�DORQH��2QH�KDV�QR�ULJKW�WR�XVH�RQH
V�SRZHUV�LQ�RUGHU�WR�LQTXLUH�LQWR�WKH�DIIDLUVRI�RWKHUV�XQOHVV�DVNHG�WR�GR�VR�E\�WKDW�SHUVRQ��IRU�WKH�VRXO�GRHV�QRW�ZLVK�WKH�JUHDW�ODZ�WR�EH�EURNHQ��7KHDGYDQFHG�VWXGHQW�PXVW�RQO\�VSHDN�RI�WKH�WKLQJV�WKDW�WKH�+LJKHU�6HOI�RI�WKH�TXHVWLRQHU�ZLVKHV�LWVSHUVRQDOLW\�WR�NQRZ��DQG�WKH�VWXGHQW�PXVW�FRQWDFW�KLV�RZQ�+LJKHU�6HOI�EHIRUH��KH�FDQ�FRQWDFW�WKH�+LJKHU6HOI�RI�WKH�TXHVWLRQHU��,I�WKH�VWXGHQW�JLYHV�LQIRUPDWLRQ�DQG�NQRZOHGJH�ZKLFK�OLPLWV�WKH�IUHHGRP�RI
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H[SUHVVLRQ�RI�WKH�RWKHU�VRXO��KH�PXVW�EH�SUHSDUHG�WR�EHDU�WKH�.DUPD�RI�WKH�TXHVWLRQHU��,Q�UHJDUG�WR�WKHPHQWDO�FULPLQDOV��WKHUH�DUH�ODZV�JRYHUQLQJ�WKH�PHQWDO�SODQHV�DV�ZHOO�DV�WKH�SK\VLFDO��DQG�WKH�FULPLQDOZLOO�DOVR�EH�SXQLVKHG�E\�LPSULVRQLQJ�KLPVHOI�ZKHQ�KH�SDVVHV�RYHU���7KH�PDLQ�XVH�RI�FODLUYR\DQFH�LV�WR�GLVWLQJXLVK�WKDW�VWDJH�RI�VRXO�HYROXWLRQ�WKDW�WKH�VRXO�KDG�UHDFKHG��IRU�ZKDW�LV�FDOOHG�ULJKW�NQRZOHGJH�RI�WKH�*UHDWHU�0\VWHULHV�LV�QHYHU�JLYHQ�WR�D�VRXO�WKDW�KDV�QRWGHYHORSHG�WKH�SRZHU�RI�WKH�ULJKW�XVH�RI�NQRZOHGJH�,W�LV�VDLG���
�E\�D�PDQV�OLJKW�LV�KH�NQRZQ�
�DQG�HYHU\�VRXO�DQVZHUV�WKH�SURSHU�FKDOOHQJH�JLYHQ�E\�WKHWHDFKHU��DQG�WKURXJK�FODLUYR\DQFH�WKH�WHDFKHU�NQRZV�ZKHWKHU�WKH�VWXGHQW�PD\�EH�JLYHQ�WKH�ULJKWLQVWUXFWLRQ��&ODLUYR\DQFH�LV�D�SK\VLFDO�DFTXLUHPHQW��MXVW�DV�PDQ�GHYHORSV�KLV�ERG\�VR�ZLWK�FRUUHFWWHDFKLQJV�KH�PD\�GHYHORS�FODLUYR\DQFH��DQG�UHJDUGLQJ�WKLV�SRZHU�RI�WUXH�FODLUYR\DQFH�RQH�PXVW�UHDFK�DVWDJH�RI�GHYHORSPHQW�LQ�RUGHU�WR�XQGHUVWDQG�WKH�ODZV�WKDW�JRYHUQ�LWV�XVHV��2WKHUZLVH�WKH�OLJKW�ZKLFKJLYHV�KLP�FOHDU�VHHLQJ�ZLOO�EH�WDNHQ�DZD\��IRU�WKH�VRXO�ZLOO�QRW�SHUPLW�LWV�JLIWV�WR�EH�LOOHJLWLPDWHO\�XVHG�1DWXUH�SODFHV�D�ZRQGHUIXO�ERRN�EHIRUH�PDQ��DQG�LI�KH�ZLOO�EXW�RSHQ�KLV�H\HV�KH�ZLOO�EH�DEOH�WR�UHDGPDQ\�XQEHOLHYDEOH�WKLQJV�DERXW�ZKLFK�KH�NQRZV�OLWWOH�QRZDGD\V��IRU�KH�FDQ�H[WHQG�KLV�FRQVFLRXVQHVVWKURXJK�PDQ\�UHDOPV�DQG�EHFRPH�IDPLOLDU�ZLWK�WLHU�WHDFKLQJV��IRU�*RG�LV�QHYHU�DSDUW�IURP�+LVFUHDWLRQV��7KHQ�0��FRQWLQXHG�IXUWKHU�LQ�DQVZHU�WR�VRPH�TXHVWLRQV�LQ�UHJDUG�WR�WKH�PHQWDO�ERG\���<RX�DVN�PH�IRU�VRPH�UXOH�WKDW�PD\�GHVWUR\�LJQRUDQFH�LQ�\RXU�PHQWDO�ERG\��$�FKLOG�VHHNV�WR�NQRZDOO�DERXW�WKH�ZRUOG�LQ�ZKLFK�LW�KDV�EHHQ�ERUQ��VR�VHHN�WR�ILQG�IURP�\RXU�RZQ�WUXH�LQVWUXFWRU��WKH�0LQG�RI\RXU�0DVWHU�ZKR�GZHOOV�ZLWKLQ�\RXU�RZQ�WUXH�ZRUOG�RI�EHLQJ��WKH�ZD\�WR�\RXU�RZQ�LQQHU�ZLVGRP��<RXFDQ�IROORZ�+LP�E\�\RXU�LQVWLQFWLYH�VHQVH��DQG�E\�GRLQJ�VR�ILQG�WKDW�\RXU�RZQ�LQQHU�ZRUOG�FDQ�EH�PDGHPRUH�UHDO�WR�\RXU�ORZHU�XQGHUVWDQGLQJ��<RX�KDYH�EHHQ�WDNHQ�WR�WKH�UHDOPV�RI�WKH�PHQWDO�ERG\��DQG�LQWKRVH�WULSV�VHQVHG�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�RXWHU�DQG�LQQHU�VHOYHV��'R�QRW�IRUJHW�WKLV��IRU�WKHVHVSKHUHV�WR�ZKLFK�,�KDYH�WDNHQ�\RX�FRUUHVSRQG�WR�WKH�LQQHU�SODQHV�RI�EHLQJ���<RX�IRXQG�\RXUVHOI�DJHG�RQ�WKH�ZRUOG�SODQH��EXW�\RX�IRXQG�WKDW�DJH�GLVDSSHDUV�DV�\RX�SDVVRQZDUGV�WR�WKH�UHDOLWLHV�RI�EHLQJ��<RX�FDPH�WR�D�SODFH�ZKHUH�\RX�ZHUH�DEOH�WR�VHH�\RXUVHOI�DV�D�ER\��DQG\RX�IRXQG�WKDW�\RXU�PLQG�KDG�EHFRPH�YHU\�TXLFN�DQG�DOHUW��ZLWK�DQ�XQGHUVWDQGLQJ�RI�WKLQJV�ZKLFK�\RXGR�QRW�SRVVHVV�RQ�WKLV�SODQH��$QG�\RX�IHOW�WKDW�ZLWKLQ�\RXU�DWPRVSKHUH�JUHDW�SRZHUV�ZHUH�DW�ZRUN�WKDWHQGHDYRUHG�WR�JLYH�\RX�DQ�DWPRVSKHUH�RI�WKHLU�RZQ�QDWXUH��<RX�FDQ�EXLOG�WKLV�PHQWDO�DWPRVSKHUH�LQWR\RXU�SURVH�DQG�SRHPV���,�WRRN�\RX�WR�\RXU�ZRUNVKRS�RQ�DQ�LQQHU�SODQH��DQG�\RX�FRXOG�VHH�\RXUVHOI�DW�ZRUN�DQG�WKDW�5D\�RI/LJKW�IURP�ZKHQFH�\RX�GUDZ�IRUFH�DQG�SRZHU��<RX�ZHUH�DOVR�FRQVFLRXV�RI�WKH�WZR�SRZHUV�WKDWDWWHPSWHG�WR�KROG�\RX�LQ�WKHLU�WKUDOO��SRZHUV�ZLWK�ZKLFK�\RX�KDYH�WR�FRQWHQG�HUH�UHDFKLQJ�\RXU�WUXHGHVWLQDWLRQ��%XW�ZKHQ�\RX�ZHUH�DEOH�WR�FRQWDFW�WKDW�5D\�RI�/LJKW�\RX�ZHUH�DEOH�WR�DQQXO�WKRVH�PLQGVZKR�RSSRVHG�\RX��<RX�ZHUH�ZULWLQJ�RQ�WKDW�SODQH�WKH�RSHQLQJ�VHQWHQFH�RI�\RXU�ERRN��
��0HUOLQ�,�HWF��
DQG�VLQFH�WKHQ�ZH�HQGHDYRUHG�WR�KHOS�\RX�WR�UHPHPEHU�ZKDW�\RX�ZHUH�ZULWLQJ��<RX�UHDOL]H�WKDW�PDQ�LV�D�FRPSRVLWH�EHLQJ�KDYLQJ�GLIIHUHQW�SRZHUV�RI�ZKLFK�WKH�REMHFWLYH�PDQNQRZV�EXW�OLWWOH��DQG�LW�ZDV�WR�WHDFK�\RX�WKH�H[LVWHQFH�RI�WKHVH�OLYLQJ�LQQHU�SRZHUV�WKDW�,�WRRN�\RX�LQWRWKH�KLGGHQ�SODQHV��WKH�VRXUFH�RI�GLYLQH�UHDOLWLHV��
(3,/2*8(+HUH�IRU�D�WLPH�HQG�WKRVH�WHDFKLQJV�P\�0DVWHU�KDV�JLYHQ�PH��:KHWKHU�WKH\�ZLOO�EH�UHJDUGHG�E\�WKHUHDGHU�DV�DQFLHQW�WUXWKV�UHDZDNHQHG��RU�EXW�WKH�IDQWDVWLF�EHOLHIV�RI�D�VWXGHQW��,�GR�QRW�NQRZ��%XW�,�GRNQRZ�WKDW�PDQ\�RI�WKHVH�WKLQJV�WDXJKW�WR�PH�KDYH�EURXJKW�UHDOL]DWLRQV�DQG�JUHDWHU�XQGHUVWDQGLQJ�RIWKRVH�XQNQRZQ�ODZV�RI�1DWXUH�LQ�UHODWLRQ�WR�WKH�RUGLQDU\�DIIDLUV�RI�OLIH��7KDW�,�KDYH�IRXQG�PXFKGLIILFXOW\�WR�OLYH�DFFRUGLQJ�WR�PDQ\�RI�WKHVH�WHDFKLQJV�FDQ�EH�XQGHUVWRRG��IRU�,�KDYH�VWXGLHG�EXW�D�IHZ\HDUV��DQG�LW�LV�GLIILFXOW�WR�VPRRWK�WKH�VKDUS�DQJOHV�DQG�FUXGH�FRPHUV�RI�FKDUDFWHU�LQ�D�OLWWOH�ZKLOH��,�IHHWWKDW�WKRVH�VWXGHQWV�DQG�VHHNHUV�ZKR��OLNH�P\VHOI��EHOLHYH�WKDW�VRPHZKHUH�RQ�WKLV�SODQHW�GZHOO�PLJKWLHU
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EURWKHUV�ZKR�PRYH�QDWLRQV�DV�ZH�PRYH�FKHVV�SLHFHV��ZLOO�UHDG�LQ�PXFK�WKDW�,�KDYH�ZULWWHQ�VRPH�QHZSULQFLSOHV�WKDW�PDQ\�ZRUNV�GHDOLQJ�ZLWK�NLQGUHG�VXEMHFWV�KDYH�HLWKHU�QHJOHFWHG�RU�KDYH�QRW�NQRZQ�7KDW�UHDGHUV�RI�D�VFLHQWLILF�IUDPH�RI�PLQG�ZLOO�WUHDW�ZLWK�JUHDW�VNHSWLFLVP�PXFK�WKDW�,�KDYH�ZULWWHQ��,DP�IXOO\�DZDUH��DQG�IURP�WKHLU�VWDQGSRLQW��QRW�KDYLQJ�VWXGLHG�WKHVH�WKLQJV�,�FDQ�XQGHUVWDQG�WKHP�GRLQJVR��IRU�WKH\�FDQ�RQO\�ORRN�ZLWK�VXVSLFLRQ�XSRQ�WKRVH�ZKR�EULQJ�IRUZDUG�WHDFKLQJV�WKDW�GHPDQG�D�PRUDOPHWKRG�RI�LQYHVWLJDWLRQ�LQVWHDG�RI�D�FKHPLFDO�PHWKRG��7KRXJK�,�WKLQN�,�PD\�VWDWH�WKDW�,�VWDQG�XSRQ�DVILUP�D�JURXQG�LQ�P\�LQYHVWLJDWLRQV�DV�PDQ\�VFLHQWLVWV�KDYH�GRQH�LQ�WKH�SDVW��IRU�KDYH�WKH\�QRWGRJPDWLFDOO\�DVVHUWHG�WKH�WUXWKV�RI�WKHLU�WKHRULHV��ZKLFK�ODWHU�RQ�ZHUH�IRXQG�WR�EH�LQFRUUHFW�"�:KHWKHUWKHVH�WHDFKLQJV�DUH�IRXQG�WR�EH�OLNHZLVH�FDQ�RQO\�EH�MXGJHG�DIWHU�EHLQJ�DWWHPSWHG��ZKLFK�,�OHDYH�WRIXWXUH�RFFXOW�LQYHVWLJDWRUV�,QFDUQDWLRQ�DIWHU�LQFDUQDWLRQ�KDYH�ZH�HUHFWHG�QREOH�FLYLOL]DWLRQV�WR�RXU�IDU�VRDULQJ�GUHDPV��ZH�KDYHKHDUG�WKH�PXVLF�RI�WKHLU�VZLIW�ZLQJV�LQ�WKH�FDOP�DQFLHQW�HYHQLQJV�RI�RXU�SDVW�ELUWKV��ZKHQ�ZH�ZRQGHUHGZKHWKHU�WKH�VWDUV�ZHUH�WKH�VLOYHU�QHVWV�RI�WKH�ZLQJHG�RQHV��:H�KDYH�VDLOHG�XQNQRZQ�VHDV�DQG�KDYHGLVHPEDUNHG�XSRQ�VDQGV�WKDW�PDQ
V�IHHW�KDYH�QHYHU�SUHVVHG���ZH�KDYH�OLVWHQHG�WR�WKH�OLVSLQJ�FDGHQFHV�RIOHDI�DQG�WKH�VPDOO�PHORG\�RI�ELUG��WKLQNLQJ�WKDW�RXU�GUHDPV�ZHUH�EHZLWFKHG�DQG�LPSULVRQHG�LQ�WKH�VRQJRI�1DWXUH���XSRQ�FRORUHG�LVOHV�ZKHUH�/RWXV�HDWHUV�OD\�VZRRQLQJ��WKHLU�PHOWLQJ�VHQVHV�HQFKDQWHG�E\�WRRPXFK�ULFKQHVV��KDYH�ZH�WURG��DQG�VRXJKW�LQ�WKH�MHZHOOHG�JOHQV�IRU�WKH�LPPRUWDO�7UXWKV��ZH�KDYH�OHIW�RXUFORDNV�RI�FOD\�LQ�HYHU\�ODQG��XSRQ�HYHU\�PRXQWDLQ�FUHVW��HQULFKLQJ�WKH�GXVW�RI�WKH�ZRUOG�DQG�PHOWLQJDZD\�LQ�WKH�ZDWHUV��ZKLOH�WKH�UHVWOHVV�IODPH�RI�WKH�VRXO�MRXUQH\HG�RQ�LQ�WUDYDLO��VWLOO�VHHNLQJ�LWV�ORVWGLYLQLW\���VWLOO�VWULYLQJ�WR�KHDU�WKH�V\PSKRQ\�RI�LWV�RZQ�LQQHU�*RG��WKDW�FKRUG�WKDW�ZRXOG�OLIW�LW�XS�DQGPDNH�LW�RQH�ZLWK�LWV�RZQ�VPDOO�XQLYHUVH�+DYH�ZH�QRW�IHOW�ZKHQ�RXU�PRRGV�ULVH�DERYH�WKH�WUDPPHOV�RI�IOHVK�WKH�KDOORZHG�DQG�FRRO�IODPH�RIWKH�LQGZHOOLQJ�*RG�EDWKLQJ�RXU�VRXOV��DQG�DVFHQGLQJ�ZLWK�XV�LQ�VPRRWK�DQG�XQKXUULHG�PDQQHU�WR�WKHFDOP�KHLJKWV�RI�WKH�VSLULW��ZKHUH�WKH�ORIWLHU�UHPHPEUDQFH�RI�DQ�LPPRUWDO�H[LVWHQFH�XQIROGHG�LWVHOI�OLNH�DSHUIHFW�IORZHU��)RU�D�PRPHQW�WKH�SDVVLRQV�WKDW�DQFKRU�XV�WR�(DUWK�DUH�ORRVHQHG��DQG�WKH�GDUN�GHVLUHV�RIOLIH�DUH�HUDVHG��DQG�XSRQ�WKH�SDOLPSVHVW�DUH�LQVFULEHG�WKH�HWHUQDO�ZRUGV�RI�7UXWK�WR�LOOXPLQDWH�RXU�KHDUWVZKHQ�ZH�DJDLQ�GHVFHQG��EULQJLQJ�XV�IRU�D�OLWWOH�ZKLOH�D�TXLHW�MR\��WKDW�YDQLVKHV�WRR�VRRQ�ZKHQ�ZHEHFRPH�WKUDOOV�DJDLQ�WR�RXU�VRUURZV�DQG�ORZHU�PRRGV��$QG�LW�LV�RQO\�ZKHQ�ZH�FDQ�WUDLQ�RXUVHOYHV�WRYR\DJH�WR�WKH�DOWDU�RI�FRQWHPSODWLRQ�ZKHQVRHYHU�ZH�SOHDVH��WKDW�ZH�FDQ�GHYHORS�D�SHUSHWXDOFRQVFLRXVQHVV�RI�WKRVH�KLJKHU�DOWLWXGHV��DQG�IURP�WKRVH�VKLQLQJ�H\ULHV��VHH�WKH�RFHDQ�RI�JROG�WKDWHQYHORSV�WKH�ZKROH�JOREH�DQG�KXPDQLW\��PDNLQJ�XV�RQH��$QG�LW�LV�LQ�RUGHU�WKDW�PDQ�UHGLVFRYHUV�WKRVHORVW�UHJLRQV�DQG�KLV�DQFLHQW�KHULWDJH��KLV�RZQ�LQQHU�WUHDVXUHKRXVH��WKDW�WKLV�ZRUN�KDV�EHHQ�ZULWWHQ��)RUWKURXJK�WKH�DJHV�WKRVH�EURWKHUV�ZKR�KDYH�IRXQG�SHDFH�FDOO�DOVR�WR�RWKHUV�WR�VHHN�WKH�VRYHUHLJQ�EDOP�
7+(�$:$.(1,1*6RRQ�WKH�KHDY\�DQG�VOXJJLVK�IRUPV�RI�WKH�GDUN�DQG�VLJKWOHVV�FHQWXULHV��ZKR�KDYH�KRRGHG�ZLWK�WKHLUEDWOLNH�FORDNV�WKH�H\HV�RI�PDQ��VKDOO�EH�GLVSHUVHG�E\�WKH�FRXULHU�ZLQGV�RI�WKH�UHWXUQLQJ�JRGV��)RU�PDQKDV�ZRRHG�DQG�NQHOW�WRR�ORQJ�EHIRUH�WKH�EORRGOHVV�SKDQWRPV�RI�GHFD\���WKH�VSHQW�JODPRXU�RI�DJH�FDQKROG�QR�QRXULVKPHQW�IRU�WKH�IORZHULQJ�RI�DVSLUDWLRQ��DQG�WKHUHIRUH�WKH�JRGV�UHWXUQ�WR�EULQJ�QHZ�PHORG\�QHZ�DUW�DQG�QHZ�XQGHUVWDQGLQJ��7KURXJK�WKH�ELOORZLQJ�DQG�VXQ�HQEUDLGHG ZLQJV�RI�(DUWK��WKDW�ERUGHUWKH�D]XUH�DQG�LQILQLWH�KRUL]RQ��VKLQHV�GLPO\�IRU�WKH�PRPHQW��D�JURZLQJ�VSOHQGRU��WKHQ�VXGGHQO\�WKHFORXG\�SLQLRQV�FUXPEOH��DQG�WKHUH�ULVHV�LQ�PDUVKDOOHG UHJDOLW\�WKH�VZLIW��VLOYHU�EULGOHG�KRUVHV��KDUQHVVHGWR�JORZLQJ�FKDULRWV�ZKHUHLQ�VWDQG�WKH�\RXWKIXO�DQG�YLUJLQ�JRGV��JROGHQ�KHOPHG DQG�JUHDYHG��ZKRVHJOLQWLQJ�DUPRU�LV�XQGLQWHG DQG�XQWDUQLVKHG��7KH\���DUH�WKH�FHOHVWLDO�G\QDVWLHV�DQG�HWKHUHDO�FKLOGUHQ�ERUQIURP�WKH�GLYLQH�DQG�HWHUQDO�PRWKHU��)ODPH��ZKRVH�EUHDVWV�DUH�WKH�VWDUV�WKDW�KDYH�VXFNOHG�WKHVH�FKLOGUHQXSRQ�D�ILHU\�PLON��6RRQ�VKDOO�ZH�KHDU�WKH�VKULOO�QHLJKLQJ�RI�WKH�KRUVHV�DQG�WKH�WHPSHVWV�FKRLULQJ�DPLGWKHLU�WRVVLQJ�PDQHV��7KH�UROOLQJ�FKDULRWV�OHDYH�D�ZDNH�RI�ILJKW�ZLWKLQ�WKH�DLU��DV�WKH\�SOXQJH�XSRQ�WKHZKLWH�FUHVWHG�SDUDSHWV�RI�PRXQWDLQ�SHDN��:KLOH�WKH�WKXQGHUV�IURP�WKH�JRGV��XQOHDVKHG��VKDOO�EH�WKH



��

UHVXUJDUQ�RI�WUXWKV�VLQJLQJ�OLNH�WULXPSKDQW�WUXPSHWV��RQFH�DJDLQ�DZDNHQHG�DV�WKH\�EXUVW�WKURXJK�WKHKRRGHG�FHQWXULHV�WR�IUHH�LPSULVRQHG�PLQGV�6ZHHW�LV�WKH�ELUWK2I�VZHHWHU�(DUWK�&OHDU��FDOP�DQG�FRRO�WKH�VNLHV�)RU�JUHDWHU�SRZHUV6HQG�IRUWK�WKHLU�IORZHUV:KRVH�SHUIXPH�SXULILHV�7KH�VRXO�RI�PDQ0RYHV�WR�D�SODQ�*XLGHG�E\�*RG�DQG�JRGV�:KR�OHDG�DULJKW(DFK�ZHDU\�NQLJKW)URP�GDUNHU�SHULRGV�,PPXWDEOH�,QVFUXWDEOH�:HUH�DOO�WKH�URDGV�RI�ROG�1RZ�HYHU\�VLJQ,V�FU\VWDOOLQH�$QG�HYHU\�SDWK�LV�JROG�
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